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302‘_)9'79 3 This instrumont was prepared by:
RLGHARD, J. . JAHNS,

{Name)

Or~ A S1338 W FULLERTON, AYE
(Address)
CHICAGO, IL 60639
P

S5 MORTGAGE

I TH . JU
. between the Mur.s .DIUQRCU} ANU NOT t?INCf- REMARRIER

(HRE ﬂplﬂq ” ﬂhcum “Bossower™), and the Morigugee, . .
CRAGIN FEDERAL BANK FOR SAVINGb . t.()l’pt)ﬂllil)ll orgnnizcd and

cxistin, ., whose address is. . ........ Vb
5133 Waest Fullerton Avenue -~ Chicago, IL. 60839-1478. . . . .. ....... {hercin “Fonder™).

LEREAS, Qorrowed is Indebied 10 Lender in the principal sum u.m *‘EUEN LY. BIX THUOUBAND
HUNERED ANIY NG/100 vlslcnu.d by Borrower’s
note duted g {herein “Note™), pmvuliug Iur monthly imtullmcnm of pnmlpal and
interest, with the biiur ce nl the nuluhtuiuus it not sooner puid, duc and payable on LY, 01, 2020 ... ...

To SECurE to Lentar ' (4) the repuyment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums] Wi imterest thervon, ndvanced in accordinee herowith 1o protect the sccurity of this
Martgage, and the pecformuiee/vfthe covenunts and ngreements of Borrower herein contained, and (b) the repayment
of any future advances. with interestthercon, miwde (0 Borrower by Lender pursunnt to parngraph 21 hereof (herein
“Future Advances™ ), Borrower dois 9 38;}\||mutgugt grum amd convey to Lender the following described property
tocated in the County of v State of {liinoia;

PO 18/ AN VOLK BROVTHERS SECONT ADUITION T0 SHAW ESTATES, BLEING
A BSURDIVISION IN THE SO0UTHEAH T 174 OF SECTION 13, TOWNSHIF 40
NORTH, RANGE 17, BEAGT OF THE-THIRE PRINUCIFPAL MERIDIAN, 1IN COOK
COUNTY, JILLINOLYS.

FERMANLNT INDEX #$12~13-413--022

LEFT-00 RECONDING $17 00

TS TRAN B172 04,0290 1457 00

LRI TR PRl & REREA" A Vara S 4
AO0K COUNTY RECORDI

YEZAW793

(AR N OKETO , . NORRIDGE
1Btreat} (Ciy)
(herein "Property Address’™);

which has the address o

TLLINOLE 60454
(9tele and Zip Code}

Toeruer with all the improvements now or hereaflter erested on the property, und all cusements, rights,
uprpurtenances, rents, royaltivs, minernl, oil wod gus rights und profits, water, water rights, and water stock, and all
Bxtures naw or hersafter attached 1o the property, alf of which, including replacemcats and addbions thereto, shall be
deeined to be and remain p part of the property covered by this Morigage: and ull of the foregoing, together with said
propenty {or the leasehold estate if this Mortgage is on a lensehold) are hereln referred Lo as the “Property”.

Borrower covensnts thut Borrower i inwfully seised of the estate heveby conveyed and has the right to miorigage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will wnrront and defend
genernlly the title o the Property against sl clalms and demands, subject to any declarations, cusiments or cestrictions
listed in o schedule of exceptions (o coverage in any title insurance policy Insuring Lender's interest ln the Property,

437137
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Lender's wrilten agreement or applicable law. Borrower shall pay the amoum of all mortguge insurance premiuni in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lendesr pursuant to this paragruph 7, with interest thereon, shall become additionat
indebtedness of Horrower secured by this Mortguge  Unless Borrower and Lender agree to othor terms of payment, such
amounts shati be pavable apon natice from Leader (o Borrower requesting payment therea!, and shall bear interest from the
dote of disbursoment at the rate payahle from time to time on owstanding principal under tho Note unless payment of
interest at such rate would be contrary to applicable law. in which event auch amounty shall bear intorest at the highest rate
permissible under applicable Inw. Nothing contained in this paragraph 7 shall require Lender ta incur auy expense or tuke
any uction hercupder.

8. tnspecton. 1ender may make or couse fo be mnde reasonable entries upon und inspections of the Property, praovided
that Lemder shall give Borrower natice prior to any such inspeclion specifying reusonnble cause therefor related to Lender's
interest in the Property,

9. Condemnpution, The proceeds of any award ar claim for damages. direct or consequential, in cannectlon with any
condemnution or other taking of the Property, o1 part thereof, or for conveyance in Heu of condemnation, are hereby nssigned
uwnd shall be paid 1o Lender,

In the event of w total taking of the Property. the proceeds shall be epplied 10 the sums seenred by this Mortgage.
with the excess, if any, paid to Borrower. In the event of u partial taking of the Property, unlesy Boreower and Lender
otherwise ngree in writing. there shall be apphed to the sumy secured by this Mortgage such praportion of the proceeds
as s equal to that proporiton which the amount of the sums wecured by this Martgage Immedlutely prior to the date of
taking beurs 1o thedair market value of the Propedty immediately prior to the date of raking, with the balance of the proceeds
paid to Borrowe

Tf the Property is abandoned by Borrower, or il after notice by Lender 1o Borrower thiat the condemnor offers to muke
an award or settle 4 clnim for damages, Borrower fuily to respond to Tender within 10 doays after the date such notice is
mailed, Tender is an'hollzml to collect and apply the proceeds, atl Lender’s option, cither 1o restoration vr repair of the
Property ar to the suan eoured by this Morlpage

Unless Tender ang Qedmawer otherwise agree in writion, uny such npplication of proceeds to princlpal shall not extend
or postpone the due date df e monthly instablrents referred 1o in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Releosel. (Futension of the time far payment or modification of amortization of the sums secured
by this Mortgage granted by Lendeo 1o any successar in inleresi of Borrower shidl not aperale 1o ralease, in uny manaer,
the fiahitity of the orfging! Borrower sad Horrower's successats ia interest. Lender shall ot be required to commence
procecidings against such successor ol refire 10 exemd ume for payment o atherwise anxlify amortization of the nns
secured by this Mortgape by reason of oy deniund mude by the origingl Horrower wnd Borrower's suceessors in interest,

1. Forbearunce by Lender Not g Walvir, Aan forbearance by Lender in exercising any right or remedy hersunder, or
otherwise alforded by applicable faw. shall oot ‘he w waiver of o preciide the excreise of any such right or romedy.
The procuarement of Insuranee or the paymentaltines o oiher lieos or charges by Leader shall not be o waiver of Lender's
right 1o accelerate the maturity of the indebtednoassecured by this Muortgage.

12. Remedies Cumulative, AN remedics provide d sa this Mortgage are distinet amd cumulative to any other right or
remuedy under this Maortgage or aiforded by law o; equice—and may be exercised concurrently, independently or successively.

13, Successory and Awilgne Bound: Jolnt pud Severad Llshifityy Copllonn. “The covennnts and ngreements herein
vontined shall bind, and the rights hereumder shadl ssure (0 i respective sieeessors and assdgns of Lunder and Borrower,
subject to the provisions of paragrapls 17 hereat AN covenands al agreemies ol Borrower shali be joint und soveral.
The captions and hewdings of the paragruphsy of this Moriguge are for convenience only and are not to bo used to
interpret or define the pravitions hercof.

14, MWotice. Bxcept for uny natice reguited under applicalite Gy 10 be given in another manner, (&) any natics to
HBorrower pravided for in this Mortguge shall he given by mailing saet notice by certificd meil addressed 10 Borrower at
the Property Address or at such other address as Burrower may desgriare by natice to T.ender ax provhded herein, and
{b) any aotive 1o Lender shall be given by certifled mail, retirn receipe rtavesied. to | endor's addsess stated herein or to
such other address as Lender mny designate by potice to Borrowes waepravide:l hereln - Aoy notlee provided for in this
Mortgage shall be deemed 10 have been given 10 Horrower or Lender when given 'n the mnoner designated herein.

15, Uaifurm Mortgage: Governing Lnw: Severnbillly, This form of morigage <ombines uniform covenanis for natjona!
wye aad non-unifena covenanis with limited varistions by jurisdletion to eonstiti/earuniform security inMrument covering
real property. This Murtguge shall be governed by the law of the jurbdiction ic_wolch the Property is tocated. T the
ovent that any provision or clause of this Mortgage or the Note conflicts with applicooleiaw, such conflict shatt not affect
other provisions of thiv Mortgage or the Note which can he given offect withoul thy conilicting provision. und to thls
el the provistons of the Mortgage and the Note are dechned 1o be severnbie

16. Borrowee's Copy. Horrower shull be furnishesl o conformed copy of the Note alw of this Mortgage ut the time
uf executton or afier recordation heteol

17. ‘Fransfer of the Prageriy: Assonption. I aft or any pact of the Property or an lnterest (hore'n Iy sobld or transforred
by Borrowewithout Londer's prior written consent. excluding G the creation of g ten or encam’coace subordinate 1o
this Morngage. (b the crention of a purchase mioney securliy interest for householil sppliances, (O 4 transfer by deviae,
descent or by aperation of aw ypoen the death of apoanl tenam -

- lender may, at Fender's opuon. declare al! the sums secured by ehin Mortgage to be
imtmeditely due and payable Vender shall hase waived sivh option to accelernte if, prior 1o the sale or (vsfer, Lentf¥r
and the person to whom the Property is e e sold o transferred reach agreement an writing that the eredit-of auch person
v sntisfactory to Tender and that the interest pavable on the sums secured by this Morigage shiadl be at suvch rate os [ onder
shall request. I Fender has waived the option fooaccelerate provided in this parageaph 17, and If Borrower's succovsor In
interest has executed a written assumption agtvement uceepted in writing by Lemler, Lender shalt relense Borrower from all
obligiutions under this Mortgage and the Naote.

1 1 ender exercises such aption o acvelerate, Eender shall il Bortower notice of aecelerntion in aceordanee with
paragraph 14 hereof. Such notice shall provide a periad of sot less than 30 duys from the date the notice Is malled within
which Borrower may pay the sums dechared due. Tt Borroswer il o pay such seme prior to the expiration of such period.
Pemder may, without Further solice or demamt on Borrower, invohe any semedies permitted by paragraph 18 hereof.
iF Lhe horvoger czapes Lo otoupy the property as hils Princi.po 1 resideonce

Non-UInirarat CoveNanTs HBorrower amd 1 ender further covenant and agree os lollows:

1R, Accelerstion: Remedies. Except us provided In parsgraph 17 hersof, npon Borrower's breach of uny covenant or
ugreement of Borrower in this Moriguge, including the covenants 1o pry when due any sumy secured by thiv Moriguge, Lender
prior to ncceleration shalt mal notice to Borrawer v provided in paragraph 14 hervof specifyingi (1) the breach: (2) the action
reguired 10 cnre such bresch; (3) a date, not tess thun MO duys from the date the nolice s malled to Bovrower, by which such
breach rust be cured; nnd () thut fllure (o cure such breach on or before the date specified In the notice may result in
acceleration of the yumw secured hy this Mosigage, foreciosure by judicisd proveeding wad aate of the Peoperty. The notlee
shall further inform RBurrower of the right to reinstate uftee accelerntion and the right to wssert in the foreclostre proceeding
the nan-existence of n defanit or any ather defeme of Borrower to accelerntion and foreclosure. 1 the beench is not cored on
or befare the date speclfied In the natice, Lender at Lender's option may tleclare alt of the xumy neciited by thiv Morigage (o be
Immediately dire und puyable without furiber demund and may foreclose thin Mortgage by judicial proceeding. Lender shall
be eniltied 1o collect ln such praceeding all expeines ol torecloaure, Including, but nit Hmlted o, remonnble stforney’s fers,
and coais of documentary ovidence, abstracts and tiite reports,

19, Borrower's Right to Reinatate. Motwithstanding Lentder's aecclerntion ol the sums secured by thin Mortgage,
HBorrowar vhall have the nght to have any proceedings begun by Lendor to onforce this Morigage discontnued at any time
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the interect rate shall not excesd 14 750%
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hoyever,

stated tadex,

of the

e JNOFFICIAL COPY:

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CHREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECRFASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . @ TH, . day ef . JUNE. ... 00 19900, and s incorporated o and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Sceure Debt {the **Security Instru-
ment’ '} of the sime dite given by the undersigned (the " Borrower'') to secure Borrower's Note to
. CRAGIN FERERAL BANK FOR SAVINGS, . . ... ... o i i e e e e
(the “Lender’) of the same date (the *'Nole'') and covering the property deseribed in the Securhly Instrument and
located at Q82 N ORETEH . NDRRIUAE,, KLLINQLS. 40434 . ... e

Property Address

Maodifieathons. n addition (o the covenants and agreements made in the Secuwrity Instrument, Borrower and

Lender Nunihdr covenant and agree as Tollows:
A. INTEREST PAaTE AND MONTHLY I’AVI\ll".N‘I‘ CHANGES
The Note has an “*hintiad interest Rate” of % . 7350/, The Note interest rate may be increased or decreased on the

LST. duy of the monts beginning on LY. k... . oa 0, 190805 0 and on that day of the month every

1.2 .. months thereniie
Changes in the interca pite are governed by changes in an interes! rawe index called the ““Index’’. The Index is the:

{Check one box 1o inddicate index.)

() e mContract Interss Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders’ published by tha-Federal Home [Lonn Bank Board.

(2) XKi* . NATLONAL. MONTECY. MEDLAN .COST . OF . FUNDS. ........

{Check one bov to indicate whether there (s untb ma conic it on vharges in the injerest rate on vach Change Date; (P no oy is checked there will
by e muximium tmit on changes.]

(1) U1 There is no maximum limit onchisages in the interest rate at any Change Date.

(2) XX! The interest rate cannot be changed by move than . .2 . . percentage points i1 any Change Date. X

19 the interest rate changes, the amcait of Bodiawer's monthly payments will change as provided in the Note. Ju-
creases in the interest rate with result in higher paynenrasDecreases in the interest rate will result in lower payments,
H. LOAN CHARGES

It could be that the toan secured by the Security Insinanent is subject to a lgw which sets muximum loan charges
aad thuit law is interpreted so that the interest or other lons<harges collected or 1o be collected in connection with the
Loan wonld exceed permitted limits. [0 this is the cise, then: (A5 sy such loan charge shall be reduced by the smounm
pecessary Lo redace the eharge to the peemitted limit and (B) any soaps already collecied from Borrower which exceed-
vl permitted limits will be refunded 1o Borsower, Lender may choore to make this refund by reducing the principul
owed under the Nate or by making a direct payment to Borrowes.

U, PRIOR LIENS
I Tender determines that ald or any part of the sums secured by tids SCearity lnstrument are subject 1o o Jien

which has priority over this Security listrsment, Lender may send Borrower’a hotice identifying that lien. Borrower
shatt promptly net with regard <o that lien as provided in paragraph 4 of the Sccuzity Instrument or shall prompily
accure an agreement in u form satisfactory 1o Lender subordinating that Jien fodiis Security Instrument.
1. TRANSFER OF THE PROPERTY

If there is a transier of the Property subject to puragraph 17 of the Scecurity [esiooment, Lender may require (1)
an increase in the current Note interest riite, or (2) an fncrease in (or removal o) the limit odt the amount of any one in-
terest rate chiange (if there is o lirmit), or (3) it change in tie Base Index figure, or oll of these, o2/g condition of Lender's
waiving the option (o aceelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above,

A
il

» Qﬂxmw‘} AN S VRN o N (. 771 )
MARGARET RACA ~~=Buorrowst

o OF more han ane bt i checked or f nu boy 18 checkasd, and Lendee and Horrower do not otherwise agree in writing, 1he firtt Index aumed will apply.
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ASSUMPTION RIDER TO MORTGAGE

DATED THE 4y DAYOF ,19 99 BETWEEN LENDER

CRAGIN FEDERAL BANK FOR SAVINGS AND BORROWER,
|‘.-i[1.t;|l.!‘15h[?Tllf,‘th by DOLVORECE D AND NOT STNEE REMARRTEIL AND MARUBARET CHRACA,
Qotwf.hs‘!e slrtﬂng anything to the cortrary contained in the mortga?e to which this

Riclor is satached, Lender and Borrower agree that the loan secured by the mortgage

shall be aseumable by a Third Party, horeinafter referred to as the transleres, only

upon the grorass condlitions as are hereinattar set forth,

1 Transterco sompletes and submits 10 Lendor a caompletad application for
loan in the_amount of the then outstanding principal balance and Transferge
quaiifies for a lean in the amount and otherwise complies with Lender's loan
criteria,

The Lendor may in its sole discretion assass to the Transferea a fee in the
amnunt of not more than-three percent (3%) of the outstanding principal
balance of the toan for ang o consideration of allowing Transfaree to assume
Borrawer’s loan.

Notwithstanding the foregoing, tha Yransferse and the property must gualify
for a loan pursuant to Lender's standurd underwriting criteria before Lender
shali he obligated to permit assumplioro! the abovs described loan.

All of the other terms of the above descritied nee and mortgage will rernain in
fult force and offect.

The value of subject property must be at least as imuciy at time of assumgption
as it wag when Ioan was originally made.  Such valte 1510 be deterimined by
taking the tesser of the purchase price (if applicable) or appraisal value. The
appraised value shall be determinod by Lendor in its reasonabie judgoment
and by an apprraisal porformed by an appraiser appraved by Lander in its sole
discretion. Londer, ot ity option, may require that the above mentioned
appraisal bo performed at Borrower's exnense, irrespective o_any  other
charges assessod by Londer,

IN WITNLSS WHEREOF Borrower hag oxocutad this Rider the  aqy day of
CJUNE o e

. [ A

‘.’,_-- } e / 'y '

‘ I . N

‘ /I,/‘," o . / {/

; SOl A 'b“,',‘ ":/—_./,../.. .
( HE(T)F-!‘[’-‘;‘?)W&?@":«":sid,«:;i..m;ﬂ

S
/A

-
’

[ . ' A \ \“J'h_ . D
ey C § 0 . CTRL R, 5, TR o N
‘I(!OHI’-?@SWF;?_:!\) MORGARET CHRACA

-




