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AVONDALE PRIME MORTGAGE .
ASSUMPTION AGREEMENT 30299022
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With Release

WHEREAS, Avondale Federal Savings Bank, a federally
chartered Bavings bank (hereinafter "Holder” or "“Avondale")

loaned Kurt 1. Cone, marricd to Janice Cone » (herainatter
"Borrowers '} the sum of \ vl 4 : e e
Dollars ($ 160,000.00 evidence Y an Avondale Prime
Mortgage Notw ("Nota“) duted Novembor 20, 1G85 and Mortgugo *#
("Mortgage") dated NHovombor 20, 198 | and recorded as
Document No, N5203052 In CTook County,

Illinoin; (Coples oOf 8said HNote and MoYtgage are attached
hereto as Exhibits A and B rcs?ectivelx and ara incorporate
herein by refuraenca, YRWALONG WITH AN ASSTGNMEN
Nowventhor K 1985 and recorded as document no. 83293953,

YHEREAS, suald Borrowoers have sold sald property to the
undeluigned Purchasers and gald Purchasers dosire to asmsume
and ggres to pay said indebtodness and perform all the obli-
gationyr under aaid Note and Mortgage, and said Borrowers
desiru (7 \be released therefrom, and Avondale is willing to
accept said-assumption and reloease sald original Borrowers:

THEREFOR:S, for and in consesideration of tho premiscos and
othur good uand valuable considerations, the undersigned Pur-
chasers hareby zraume and agree to pay the indebtedness evi-
denced by said nots and mortgage and perform all of the
obligations provided therein, it being agreed and understood
that as of thisa dave a3aid indebtedness is (e Hundred Sixty

ed
NT OF LEASUS AND RENTS DAILD

Thousand and 00/ 10— —www=s B L it Dollars 160,000.,00 y.
which shall Do pald pvcsuant tEo the terms contninod in the
attached nota.

Purchasers have read, understood and agree to be hound
by the toerms of said note, (Exhibit A hareto) 1incluaing
paragraph 1 entitled “Inturav; Calculation" and paragraph 2

entitled "Paywent Caloulation ur® Dates." Purchasers further
acknowledge being aware of t fuulowing:
ﬂf
A. Baginning DEGEMBLER 1 the monthly payment
shall conalst o Soth urincipul and interest
payments purauvant to the veprgs contained in sald
Nota.
B. The entire balance due under tro-note is due and
payable on _ Novembopr 19, 2015 .

C. In addition to the Principal and Incoasrest payments
due under the note, Purchaser shall pzy-a monthly
ascrow sum of one-twelfth of the annuxl eatimated
taxes, assessments, hazard insurance payaznts, and
mortgage insurance, 1f applicable,

In all othaer respocts, all terms and conditions of said
note shall remain in full force and effect, and Avondale
hereby relvases and discharges said original Borrowersa upon
their personal obligation upon sald indebtedness.

The Purchasarsz also acknowledge that théay have read and
understood the Avondale Prime Mortgage attached hersto as
Exhibit D aforesaid, and agree to be bound by the terms,
covenants, reptrictions and agreements a8 are recited
therein.

The assumption by said Purchasers is joint and several
and shall bind them, their hetrs, personal repreasesntatives,
successors and aasigns.
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IN WITNESS WHEREQF,

the parties have 'hereunto executed
th}nst;ument, this 31st day of
FL

19790 .
'fqﬁﬁ((,&r‘ W
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LOT 6B IN THE RESUBDIVISION QF 1OTS 5 10 7 IN MAITESCN HIGHLANDS UNIT NO. 1,
BEING A SUBDIVISICN QF THE SOUIM 1850 FEED OF 11 NORTHEAST 1/4 OF SECTION 22,
TONNSHIP 35 NORTH, RANGE 13, EAST OF THE '[HIRD PRINCIPAL MERIDIAN, (EXCEPT THE
SQUTH 250 FEET OF THE EAST 475 FELT AND EXCEPT MATIESON HIGHLANDS SURDIVISON AS

EI‘EJRIE;DLAT THERHOF RECCRDED JULY 6, 1962 AS DOCUMENT 18525670), IN QOOK QDUNTY,
LLINOIS. '
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