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THIS MORTGAGE is made this
between the Mortgagor,

{herein “Borrower''), and the Montgagee, . . . COHMERCLAL CREDIT, LOANY,  INC,
. . 0 corparation nrganized and

WHERE A Borrowet is indebted to Lender o the principalsum ot 1185 - 6783,.064 ... ...
which indebtedness is evidenced by Borrower's nofe dated. 06/20/90 and extensions nnd rencwals
thereol (herein” SNale™), providuy fur monthly installments of principal amd intevest, with the balance of indebtedness,
it ot soonee paid, dde and pavableon 06/25/9% c

FO SECURE to Lsddathe eepayment of the indebiediness evidenced by the Note, with interest thereen; the paviment
of it other sunis, witdd izerest therean, advanecd in accordance herewith (o protect the seeurity of this Mortgage; and

the performance of the coveniets and agreements ol Borrower heeein contained. Horrower doos hereby morigage. grant

sl convey to Lender the follawii deseribed property lovated in the County of GOOK. ... .......... « State of
IHnois:

LYY 45 IN G W, CASH HUHDIVIYGON OF BLOUK 8 IN GOODWIN BALESTIER AND PHILLILS
SUBDIVISION OF THFE WEST 34 OF TuE YOUTHWEST Y% OF HECTION 26, TOWNSHIP 39
NORTH,

RANGE L3, EAST OF THE TUIRD PRINCIPLA MERIDIAN, IN COOK COUNTY, 1LLINOLS,

PIN: 16-26-511-006

OEPT-01 RECURDING 15,23
TH3333  TRAN U317 04/22/90 12142100

76 Y C Q3299206
COOK COUNTY RECGRDER

30366206

which has the addressof ... 2713 8. AVERS

|Steer}
IHinwis

{therein “Property Address™);
1w Code|

TOGETHER with all the impreovenmients now or hereatier erected on the property, and al casements, rights,
appurieninces and rents all of which shall be deemed to be and remain o part of the property covered by this Mortgage:

atd all of the foregoing, together with said property {or the leaschald estate if this Maortgage is on o teaschold) are
hereinatter referred to as the ' Property.”’

Borrower covenants that Borrower is lawiully seised ol the estate hereby conveyed and has the right (o mortgage,
grant and convey the Property. and that the Property s unencumbered, except for encumbrances of record. Borrower

vovenants that Borrower warrants and will delend generally the title to the Property against all claims and demancds,
subject to encumbrancees of record.
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[0. Borrower Not ReleuHN@EFel ot it‘A . ﬁxt@ @ U m i r payment or modifica-
tion of amortization of the suwAcund) Yt iy wigfy Nt nd ) e silecessar in interest of Borrower

shali not operate to releuse, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be reguired to comimence proceedings against sueh suceessor or refuse to extend time for
payment vr otherwise modify amortization of the sums secured by this Mortgage hy reason of any demand made by the
ortginal Borrower and Horrower's suceessors in nterest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or
remedy.

11, Successors and Assigne Bound; Joint and Several Liablity; Co-signers. The covenants and agrevments herein
contained shall bingd, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Horrower, subject to the provisions of paragraph 16 hereot, All covenants and agreements of Borrower shall be joint und
several. Any Borrower who co-signs this Mortgage, hut does not exceute the Note, (a} is co-signing this Mortgage anly Lo
martgage, grant amd convey that Borrower's interest in the Property to Lender under the terms of this Morigage. (b) Is
nut personally linble on the Note or under this Mortgage, and (¢} agrees that Lender and any other Borrower hereunder
muay agree to extend, mudily, torbear, or make any other aecommodations with regard to the terms ol this Mortgege or
the Note without that Borrower's consent und without reteasing that Borrower or moditying this Mortgrge as to that
Borrower's interest in the Property.

t2. Notice. FExcept for any nelice required amter appheable law to be given in anather mannper, tal any notice (o
Horrower provided tor in this Mortgage shall he given by delivering it or by mailing such nutice by certified mall
aldressed 1o Borrower at the Property Address ar at such other address as Barrower oy designate by notice to Lender
as provided herein, wiadb) any notice to Lender shall be given by cernfied mail to Lender's address stated herein or to
such ather address A ender may designate by notice to Barrower as provided herein, Any notice provided for in this
Muortgage shall be decrpad to have been given 1o Borrower or Lender when given in the manner designated herein.

13, Governing Law; Severabllity. he state and local lnws applicable to this Mortgage shall be the laws of the
purisdwtion in which the Pripe ity s Jocated. The toregoing seatence shali oot liomn the applicability of Federal law to
this Mortage. I the eveal trea by provisien or clawse of this Mortgage or the Note conflicts with applicable law, such
contlcr shafl not atfect other pravidioes of this Morigage or the Note which can be given effeet without the conllicting
provision, anid to this end the provicioas of this Morgage and the Note are declared to be severable. As used berein,
wosh T Teapenses” amd Catterneys” 2ees™ include all sums (o the extent not prohibited by applicabile law or Hmited
herein

14. Horrower's Capy, Borrower shalt B2 burnshed a eontormed copy of the Note und of this Mortgage at the time of
crvecution ur atter Feentdation hereot,

15, Rohnblilisvion Loan Agreement. Borecwer shall fultiit all of Bocrower™s abligations uader any home echabitita-
ton uaproveent, repar, ar other boan agreemens svhioch Borrower enters into with Lender. Lender, at Lendet's option,
may reguire Borrower to exevote and dellver to deader, inoa lorm aceeptable 10 Lender, an assigiment of any
righty, chamy or defenses which Borrower may have agaosis partics who supply lsbor, matertals or services in connection
with unprovements made to the Property.

16. Transfer of the Property or u Henelicind Diuderest In Borrower. 17 a0l or any pitt ol the Property or any interest
s sold o transterred (o 1l a benchicil interest sn Borrowes s sold o ansferred and Borrower is nol a natural
persond without Lender's prior wotten consenl, | ender iy, a0 10 option, ceguire imeediate pasarent m fall of all
suss secvred by thee Mortguge. Hlowever, this option shall noetog exercised by Lender if exercise is prolubited by
tederal Lvw as ol the date of this Morgage.

11 eader excrenes ts ophion, Fender shall give Bortower noted 20 aceeleration. The natice shall provide
peoiodt ol ot less than 30 days from the date the notice s dedivered o matled within which Borrower must pay all sums
secured by this Morngage. U Borrower Bals 1o pay these suims prios 1o e exppeation of this perfod, Lender may in-
voke any remedies permitied by this Moriguge waithout turther notice o denfandion Borrower,

NON UNTTORM COVENANTS Bortoswer and | emder Tuether covenunt amd agses as foillows:

17. Acceleration: Remedies. Excepl as provided In paragrnph 16 hereof, upao lorrower's breach of any cove.
nanl vr agreement of Borrower in this Mortgage, Including the vovenanis (o pay wher tre any suma secured by this
Muortgnge, Lender prior to weoelerntion shall give notice 1o Borrower aa provided In parngiapl: 12 hereof specifylng (1)
the hreach; (2) 1he aclion required (o cure such breach; (V) s date, not less than 10 days from th¢ J\nte the notice ls malled
to Borrower, by which such breach maust be cured; and (4) that fullure to cure such breach on o= hefose the date specified
In the notice may reault in accelerntion of the sums secured by this Morigage, foreclosure by Judicla proceeding, and
sale of the Property. The notlce shalt furiher Inform Borrower of the right 1o relnstute after accelerc’sr and the right to
ussert in the forecionure proceeding the nonexistence of w default ur any vther defense of Borrower 14 ricaerntion wnd
fureclosure. If the breach Is nol curod on or before the date specified In the notice, Lender, al Lende: 7 ontlon, may
declare sll of the sums secured by this Mortgage (0 be immediately due snd payable without further denen i ond may
fureclose this Mourtgage by jJudicial proceeding. lender shall be entitled to collect in such proceeding all v=penses of
foreclosure, Including, but nat Hmbied (0, ranscnable attoraeys’ fees and costa of dovcumeniary evidence, abstracts and
titic reports.

18, Borrawer's Right to Relnstate. Notwithstanding Lender's aeceleration ol the sums secured by this Maortgage
due to Horrower's breach, Borrower shad] have the right to have any proceedings begun by Lender to enloece this Mot
gy discontinued at eny tine prior to entey of a judgment enlorcing this Morigage it: {a) Borrower pays Lender ail sums
which would be then due under this Mortgage and the Note had no aceeleration occurred: (b Borrower cures afl
breaches of any other covenants or agreenents o Burrower contuined in this Mortgage: () Borrower poys all rensonable
exprnses incurred by Lender in enforaing the covenants and apreements ob Borrower contiined in this Martpage, and in
eofurcing Lender's renedies as provided in paragraph 17 hereot, including, but aot limited to, reasaonable attorneys'
fees; and G Borrower takes such action as Lender may reasonably require 1o sssitee that the lien of this Mortgage,
fender's interest in the Property and Horrower's obligation to pay the sums secured by this Mogtyage shall cantinue
wnimpateed. Upon such payment and cure by Borrower, this Mortgage and the obligations secured heeeby shall remain
in full foree and eftect as if no aveeleration had ocenreaed.

19. Asslgnment of Renia; Appolntment of Recelver. As additionn) security herennder. Borrower hereby nssigns to
Lender the rents of the Property, provided that Borrower shall, prior to aceelerition under paragraph 17 hereol or
abandonment of the Property, have the right to collect and retain such rents os they become dite and payable.

Upon acceleration under paragraph 17 hereot or abandonment of the Property, Lender shall be entitled to have @
receiver appointed by a court to enter upon, take possession of and manuge the Property and to collect the rents of the
Property including those past due. Al ronts coliected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited 1o, receiver's fees. preminms on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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