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L ChisMuottguge C/Seourity tostrument Y vgivenon  June 7, 1 90
Phe MOTRAROT IS papin T, BASARALA AND DAWNN M. BASARABA, HUSBAND AND WLKE

whose address v 4119 North Marragsnsett Chicagoe, Lllinols 60634

MOUNTALN STATES MORTGAGY, CENTERS WNGorrower''). This Security Instrument is given to

\ \ . S - 4y 2 N
which s arpudzed nnd existing under the aws ol tate of Utah , and whose

address iv 1333 Fast 9400 South Saixly, (Urabi 84093

*lender'’). Borrower owes Lender the principal sum of
Sevanty Flght Thousad Bight Hundied Thirty Six dollavs and no/100ths

Drollars (U5, % 78,846.00 )

Uhis debt is evidenced by Borrower s note duted the suine dute as this SeCur ity Tnstyument {CNote®'), which provides Tor
monthiy pasinents , with the full debe, if not paid carlier, sue and payablean July 2020 .
I'his Security Instrument secures jo Lender: () the repayment of the debt evidenved by the Note, with interest, winl all
renewals, extensiony aad madifications; (b) the payment of all other sams, witichtrrest, udvanged undes parageaph 6io
protect the security of this Security Instrument; und (©) the performence ol Borrowes's covennnts nnd ngreements under
this Security Instrument and the Note, For this putpose, Borrower does hereby mortgare, giant und vonvey 1o l.ender the
tollowing deseribed property locatedin Convk Ceunty, Hhinaris:

THE SOUTIE 28 PRET OF ‘Ll NORN 1/2 OF LT 59 IN FREDERICK H. BAPILEIT'S
SURDIVISION OF THE NORTH 7/8 OF DHE WEST L/2 OF THE SOUTHMEST 1/4 OF SECYION
17, TOWNSHIP 40 NORTH, RANGE 13 FAST OF THE 'T11IRD PRINCIPAL MERLG AN~ IN COOK
COUNTY, 1LLINOIS.

Tax [D# 13 17 309 012 Volume 342
-

which hus the address of 4119 North Narragansett Chicego, Illinois 60634 / 9

{Street]) [Caey)
tinals {"'Property Address™');
(Z4n Code !

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights,
appurienances, rents, royalties, mineral, ol) and guy rights and protis, water rights and stock and all fixiures now or
hereafier upart af the propecty. All replacements and wdditons shall also be covered by this Sccurity Instrument, Allof
the faregoing is referred to in this Security Instrument as the ' Property.”’

BORROWLER COVENANTS that Borrower is lawtully seized of the estate hereby conveyed wid has the right 1o mongage,
grunt und convey the Property it that the Property is unencambered, except for encumbrances of record. Borrower warrants
wmd will defend generuity the title to the Property agrinst all claims und demands, subject to any encumbtunces of record,
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{a) Default. Lender may. excepl as limited by regulations iasued by the Secretnry in the case of payment defauits, require
tminediate payment in full of all sums secured by this Securlty Instrument if:

(i) Borrower defaults by falling to pay in Jull any monthly payimedt required by this Securily fnstrument prior to or on
the due date of the next aionthly payment, or

{i})} Borrower defauits by fulling, for a period of thirly days, to perform any other obligations contained in this Security
Instzument.

(b Sule Withoul Credit Appraval. Lender shell, If permitted by spplicable lnw and with the prior approval of the Secrelary, require
immwdaate payment in fuil of all the sunw secured by thia Security Instrument if:

(i1 AH ar part of the Property is otherwise transferred (other than by devise or descent) by Ihe Borrower, and

(ii) The Propenty is not vccupied by the purchaser or gramice as his or hcuhrirnury ur acondary residence, or the purcheser or
granice does so uceupy the Property but his or her crecit hae not been spproved in socordance with the reuirements of the Secrowary.

1¢) No Walver. 1f circumstances oceur that would permit Lereder Lo require iimmediate payment in full, but Lender doer not
require such payments, Lender does nat waive its rights with respect 10 subsequent events.

(d) Reguintions of HUD Secretary. In many circamatances regulations issued by the Secratary will limil Lender's rights, in
the case of payment defuults, {o require immediate payinent in {ull and foreciose If not paid. This Security Instrument does
nat authorize seeeleration or foreclosure if not permitted by reguintions of the Sccratary.

10, Retnntntement. Borrower has a right to be reinsnted if Lender has required immediate paymem in full because of
Bureawer*s Tollues (o pay an amount due under the Note or this Secutlly Instrument. This right appliey sven after foreclosure
priweedings aredanstituted, To reinstate the Security Instrument, Burrower shall tender in & tump suin &l ;inounts reguired to
bring Borrowdr'senccount current inctuctiag, 1o the extent they are obligntions of Borrower under this Sccurlly Instrument,
foreclosire costs Zad reasonable and customary attorney's fees and exponies properiy associated with the foreclosure
ptoceeding, Uponreiasintement by Borrower, this Securlly Instrument and the obligations thi it secures shall remain in effect as
i S.ender had not recub et immedinte payment in full. However, Lender is not required 1o permit relsistatement iF: (1) Lender hns
accopled relnstatemend atier the commencement of Toreclosure proceedings within two years immiedintely preceding the
copunencement of u curveric Toreciosure proceedhrg, (1) reinstatement will preclude foreciosure an ifferent yrounds in the
futnre, or (1)) reinstutement vA4l ndversely affect the priority of the llen created by this Security lastrumont.

11. Borrowere Nuot Released] 7 ornenrnnce Hy Lender Not » Walver. Lxtenxlon of the fime of payment or nsodification of
smurtizntion of the uiins secuted beinis Secatity lovirumen granted by Lender to sy augcestor in interest of Barrower shall nom
operate to release the lability o the oxidloud Horrower or Borrowoer's suceessar in interest, Lender shall wat be requbred 1o
commence procecdings ngainst any sulees,orta interen or refuse to extend time for paymewt or othierwise modify amostiaation
of the sums seaured by this Security insirumernt by reason of any demand muwde by the original Borrower or Borrower's
successary i interest. Any furbearance by Leaaor Lo exercising any right or remedy shall not be a walver of or preclude the
exorcise of anv right or remedy.

12. Successors and Assigna Bound; Juint sid dev re) Llabliity; Co-Signers. The covenunts and agreenieints of this Securily
Tostenment shall bind and benefit the successurs and ¢ aipny of Lender and Borrawer, subject to the provisians of paregraph 9.5,
Rorrower's covenaints wnd agreements vhnll be joint wel riveral. Any Borrower who co-sigins thin Security tustrumient but does
et evecute the Note: (n) is co-signing this Security lueZeament only 1o morigage, grant and convoy that Borcawer's taterest in
the Property under the terms ol this Security Instrameant; () 1200t personally obligated to pay the suims securcd by this Security
tnstrement, wnd () agrees that Dender amd aony other “iorrcwer may agfee (o extend, modify, forbear or ke any
gecommuodaions with regard te the term of thiv Securlty stnnep=nal or the Note without that Borrower's consent,

1), Nellces, Ary nutice to Borrower provided fur in this Securiey 3astrumont chall be given by delivering it vz by miaiting it by
tirst class mad) unless upplicablo bvw cegqubees wse of winathier tiethiod, The aotice shall be diregted (0 the Property Adidress or uny
ather address Borrower destiniates by notice to Lender, Any natlee te Y.radr ) shall be given by first class mudi to I ender's midress
stuted hereln or uny addresa Lender designates by notlve to Borrower. Ary sotice provided for in thin Secutity fnstrarnent shali
be deemed 10 huve been glven 10 Horrower ar Lendder when given ap provided i this oaragraph.

14, Guvernlng Law; Severnbility. This Securfty Instrument shall be governed by fodoral law mnd the law of the junisdiction i
which the Property s Jocmted. 1o the event that any pravision or clicuse of this Secority Distrament or the Note confTicts with npr-
plicatle aw, such conflics shall not affect other pravisions of s Secirity Instrumentior the Note which can tie given effect
withuut the canflicting provision. To this end the provisions of cthis Security insrinent and the Note are declored te be
sevorabie,

13. Barcuwer's C'upy. Borrowar shall be given one confurnmied copy of this Security Insrvinen,

16. Anvigninent of Restta, Borrower uncotuditionnlly assigns and transfers to Lender all the rentsamd r2venuer of the Propernty.
Borrower nuthurtees Lender or Lender's wgenty (o collect the rents nind eoventes gixd hereby disrecis eoch tonant of the Prapernty
10 pay the reats to Lomder or Lender’s agenis. However, prior to Cender's notice to Borrower of Borrower e breach of suy cove.
nunt or sgreement in the Security Instrument, Horrower ahall collect nid recelve all rents anid revenues o1 the Veoperty us trustee
for the benetic of Leoder and Borrower. This nasignment of rents constitules ai absolite aasignment and i 70 mesgnment for
addditionnl secuarity only.

IT Lender gives notice of breach to Borrower: (a) all rents recoived by Borrower shall be held by Burrowor as {ieriee for beneflt
of Londer only, (o be npplled tu the suins secured by the Sccurity Instrument; (b) ELonder shals be entiried 1o collent 2ad recelve s}
of the remts of thy Property; and (¢} ench conane of the Properly shall pay all rents due and unpaid 1o Lender or Lender's agem
o Lemder's written demand to the tenund.

Borrower has aot executed sny prior assignmient of the rents and haa ot and will nol perform any act 1hat woukl prevent
femder from exerchsing s rights under this paragraph 16,

1.ender shall not be required 10 anter upoas, take control of or msintiin the Propetty before ur after giving notlee of breach 1o
Borrower. However, Lender or a judicially appatinted recelver may du so at any 1rme there is & breach. Ay application of renta
shall not curee or walve any default or invalidute auy other night or remedy of Lender. ‘Thin ussignment of rentx of the Propeny
shal) terminate when the debt secured by the Secucity lnatrument is pald o Tull.
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