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»between the Masigagor,

{berein, "Morigagor'), and
the Morigagee, The Norti=- 4 Trust Company, an lllinois banking corporation, with iz main banking office a1 50 South La Salle Streei, Chicago, [llinok 60675
(berein, “Morigagee™),

WHEREAS, Mortgagor has ‘ntr red into The Northern Trust Company Equity Credit Line Agreement (the “Agreement’) dated 5-17-90
- pursuant o whizh Morigegor may from time 10 lime borrow from Morigagee asounianot to sxcted the aggregate outstanding principal
balance of 20, 000 (the “Maximum Credit Amount"), plus ilnterest thereon, which interest is payabie at the raic and af the (fmes
provided for in the Agreement. All amouris barrowed under Ihe Agreement plus inlerest theseon are due and payable 5=-15-95
, or such Iater date s Morigagee shall igree, but in no event more than 20 years after the dale of \his Morigage;

Equity Credit Line Mortgage

THISBQUITY CREDITLINE MORTGAGE is tnade thix 17th dayol
Robert C. Osmanski, married to Laura Osmanski

May 1960

NOW, THEREFORE, tosecure to Mortgagee e r. jayment of the Maximum Credit Amount, with interest theroon, punsuant 1o the Agreement, the paymeat
of alsums, with interest thereon, advanced in accordance hecwith 1o protect the security of this Morigage, aod the performance of the covenasis sud agreementsof
Motigagor herein contained, Morigagor does herehy ‘mortpage, grant, warmanl, and convey to Morigagee the pmg lougd in the CTmly of

/ inois, whi W. Summerdale
CHicago, IL 60640 COOK |, State of Hlinois, which has the sirees address of /

{herein “Property Address™), legally described ax:

LOT 23 AND THE EAST 5 FEET OF LOI 24 TN BLOCK 2 IN ZERQO PARK, BEING ZERO MARX
SUBDIVISION OF BLOCK 1, 2, 3, AND 4(0F 'S. H. KERFOOTS RESUBDIVISION OF LOTS 1
TO 20 BOTH INCLUSIVE IN LOUIS E. HENRX'S3 SUBDIVISION OF SECTION B, TOWNSHIP
40 NORTH, RANGE 14 EBEAST OF THE THIRD (#PINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

J

Permanent Index Number  14-08-117-015 .

. iy
TOGETHER with all the improvemenis now or hereafter evected on the property, and all easementy, i1 appuricnances, rents, rovalties, mineral, oif andgas %)
rights and profits, water, water rights, and water stock, and al! fixtures now or hereafter attached to the proprty cuvired by this Morigage: and ali of the foregoing, (&%
together with said property (or the leaschold estate if this Mongage is on a leaschold) are herein referved to 2 i *Propesty”.

Mortgagor covenants that Mortgagor is lawfully seized of the estalc hereby conveyed and ha the right 10 morgeg., grant, and convey the Property, and that
Morigagor will warvant and defend generaliy the title to the Broperty against all claims and demands, subject 10 any riorigs ges, declarations, emsements, or
restrictions listed in a schedule of exceptions 10 coverage in any tifle insurance policy insuring Mortgagee's interest in the P-or (riv.

-
<
;1.
N

COVENANTS. Morigagor covenanty and agrees as follows:

1. Payment of Principal snd Interest. Morigagor shall promptly pay when
due the principal of and inferest on the indebtedness incurred puriuant to the
Agreement, logether with any feex and chacges provided in the Agreement.

2. Application of Payments, Uniessapplicable lsw provides otherwise, all
payments received by Mortgagec undec the Agreement and paragraph 1 hereof
shafl be applied by Mortgagee first in payment of amounts payable to Mortga-
gee by Mortgagor under this Morigage, then to interest, fees, and charges
payable pursuani to the Agreement, then to the principal amounts outatanding
under the Agreement.

If Mortgagor has paid any precomputed finsnce ~ha:ge, upon Mortgagor's
payment of the entire outstanding principal batance and termination of the
Equity Credit Line, Morigagor shall be entitled 1o a refund of the uneared
portion of such prepaid finance charge in an amount not less than the amount
that would be calevinted by the actuaria) method, provided that Morigagor
shall not be entitled to any refund of less than $1.00, For the purposes of this
paragraph the term “sctuarial method” shall meas the method of allocating
Payments made on a debt between the outsianding balance of the obligation
and the precompuied finance charge purseant 1o which a payment is applied
first to the accreed precomputed finance charge and any remainder is sub-
wtmladumkﬁ:m,urwdeﬁcknq‘nmed to the outsianding balance of the

This document prepared by:
STEBBINS NELSON, ESQ.

30 5. La Salle Street
Chieago, Hlinok 60575
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