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A,J. SMITH FEDERAL SAVINGS BANK

'S * 763 14757 South Cicerc Avenne
JUJOO Midlothian, Tllinoils 60445

ADJUSTABLE REVOLVING CREDIT MORTGAGE
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THIS MORTGAGE ("Security Instrument') is given on June 19
19 90 The mortgagor is J. RUPCIH AND LYN G. RUPICH, HIS WIFE FURMERLY KNOWN
AS LYN G. EVM%”Borrower"). This Security Instrument is given to A.J. SMITH
FEDERAL SAVINGS BANK, which is organized and existing under the
laws of the United States of America, and whose address is 14757
S. Cicero Avenue, Midlothian, Illinois 60445 ("Lender"). Lender
has agireed to loan to Borrower pursuant to the Adjustable
Revolviig Credit Note ("Note") of even date the sum of
S 15,000.00° ("Line of Credit Amount"), which Note provides
for monthly payments, with the full debt, if not paid earlier,
due and payanle on May 19, 2000 . The Note evidences a
nrevolving crelit" as defined in Illinois Revised Statutes,
Chapter 17, Paragraph €405. This Security Instrument secures not
only the existivg indebtedness, if any, but alsc future advances,
whether such advarcaes are obligatory or are made at the option of
Lender, or otherwice, as are made within ten years from the date
hereof, to the same extent as if such future advances were made
on the date of the exlzcution of this Security Instrument,
although there may be ne advance made at the time of execution of
this Security Instrumentc- /2nd although there may be no
indebtedness outstanding ‘at che time any advance is made. This
Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, wictn interest, and all renewals,
extensions and modifications; (b) the payment of all other sums,
with interest, advanced under piragraph'7 to protect the security
of this Security Instrument; and  /{c} the performance of
Borrower's covenants and agreements under this Security
Instrument and the Note. Feor this puivose, Borrower does hereby
mertgage, grant and convey to Lender(tae following described
property located in Cook ~ounty, Illinois:

Iot 8 in Block 1 in Oakdale, a Subdivision of part /of the Southeast 1/4 of
Section 9, Township 37 North, Range 13, East of the: Third Principal Meridian,

in Cook County, Illinois.

_P.I.N. 24-09-413-014

e

which has the address of 4836 West Oak Center Street, Oak Lawn
Illinois _604533 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected
on the property, and all easements, rights, appurtenances, rents,
royalties, mineral, cil and gas rights and profits, water rights
and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred to in
this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the
estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree
as follows:




UNOFFICIAL COPY

1. Payment of Principal and Interest; Prepayment and Late
Charges. Borrower shall promptly pay when due the principal of
and interest on the debt evidenced by the Nete and any prepayment
and late charge due under the HNote.

2. Funds for Taxes and Insurance. Subject to applicable
law or to a written waiver by Lender, Borrower shall pay to
Lender, at Lender's election, either a pledge account in an
amount determined by Lender or on the day monthly payments are
due under the Note, until the Note is paid in full, a sum
("Funds") equal to one-twelfth of: (a) yearly taxes and
assessments which may attain priority over this Security
Instrument; (b) yearly leasehold payments or ground rents on the
Prope’ty, if any; (c) yearly hazard insurance premiums; and (d)
vearliy mortgage insurance premiums, if any. These items are
called "escrow items." Lender may estimate the Funds due on the
basis o current data and reasonable estimates of future escrow

items.

The Fundz shall be held in an institution the deposits or
accounts of which are insured or guaranteed by a federal or state
agency (including Lender if Lender is such an institution).
Lender shall apply-the Funds to pay the escrow items. Lender may
not charge for hclajiag and applying the Funds, analyzing the
account or verifying the escrow items, unless Lender pays
Borrower interest on thi Funds and applicable law permits Lender
to make such a charge. Sorrower and Lender may agree in writing
that interest shall be praid on the Funds. Unless an agreement is
made or applicable law reouired interest to be paid, Lender shall
not be required to pay Borioswer any interest or earnings on the
Funds. Lender shall give to Brnirrower, without charge, an annual
accounting of the Funds showing credits and debits to the Funds
and the purpose for which each Gdebit te the Funds was made. The
Funds are pledged as additional “szcurity for the sums secured by
this Security Instrument.

If the amount of the Funds held(ky Lender, together with the
future monthly payments of Funds payalie prior to the due date of
the escrow items, shall exceed the amounc iegquired to pay the
escrow items when due, the excess shall =, at Borrower's option,
either promptly repaid to Borrower or crediced to Borrower on
monthly payments of Funds. If the amount of-viia Funds held by
Lender is not sufficient to pay the escrow items.when due,
Borrower shall pay to Lender any amount necessary to make up the
deficiency in one cor more payments as regquired by Lender.

Upon payment in full of all sums secured by this Jecurity
Instrument, Lender shall promptly refund to Borrower . /any Funds
held by Lender. 1If under paragraph 19 the Property is sald or
acquired by Lender, Lender shall apply, no later than immediately
prior to the sale cof the Property or its acquisition by lender,
any Funds held by Lender at the time of application as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law
provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due
under the Note! second, to amounts pavyable under paragraph 2;
third, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes,
assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument,
and leasehold payments or ground rents, if any. Borrower shall
pay these obligations in the manner provided in paragraph 2, or
if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower
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shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has
priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the
l1ien in a manner acceptable to Lender; (b} contests in good faith
the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien or forfeiture of any part of the
Property: or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is
subjrct to a lien which may attain priority over this Security
Instrumant, Lender may give Borrower a notice identifying the
lien. Brrrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice.

5. liazard Insurance. Berrower shall keep the
improvements ‘now existing or hereafter erected on the Property
insured againdt loss by fire, hazards included within the term
rexterded coveiage" and any other hazards for which Lender
requires insurance. _This insurance shall be maintained in the
amounts and for tiie periods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably
withheld.

All insurance policizs and renewals shall be acceptable to
Lender and shall include a standard mortgage clause. Lender
shall have the right to hold /the policies and renewals. If
Lender requires, Borrower shall vromptly give to Lender all
receipts of paid premiums and rerewal notices. In the event of
leoss, Borrower shall give prompt /netice to the insurance carrier
and Lender. Lender may make prooi. of loss 1f not made promptly
by Borrower.

Unless Lender and Borrower otheiwiss-agree in writing,
insurance proceeds shall be applied to i1es:oration or repair of
the Property damaged, if the restoration ol repair is
economically feasible and Lender's security/ . is not lessened. If
the restoration or repair is not economicaliy Zeasible or
Lender's security would be lessened, the insucance proceeds shall
be applied to the sums secured by this Security (instrument,
whether or not then due, with any excess paid to Barrower. If
Borrower abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has.Of7fered to
settle a claim, then Lender may collect the insurance groceeds.
Lender may use the proceeds to repail’ oxr restore the Pcouperty or
to pay sums secured by this Security Instrument, whethe» oyr not
then due. The 30-day period will begin when the notice ls’ given.

Unless Lender and Borrower otherwise agree in writing, any
application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in
paragraphs 1 and 2 or change the amocunt of the payments. If
under paragraph 19 the Property is acguired by Lender, Borrower's
right tec any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acguisition.

6. Preservation and Maintenance of Property; lLeaseholds.
Borrower shall not destroy, damage or substantially change the
Property, allow the Property to deteriorate or commit waste. If
this Security Instrument is on a leasehold, Borrower shall comply
with the provisions of the lease, and if Borrower acquires fee
title te the Property, the leasehold and fee title shall not
merge uniess Lender agrees to the merger in writing.

£9200£06
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7. Protection of Lender‘'s Rights in the Property; Mortgage
Insurance. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a
legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in kankruptcy, probate, for
condemnation or to enforce laws or regulations), then Lender may
do and pay for whateveir is necessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions
may include paying any sums secured by a lien which has priority
over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7,
Lender does not have to do so.

Any. amounts disbursed by Lender under this paragraph 7 shall
become ‘acdditional debt of Borrower secured by this Security
Instrumenf Unless Borrower and Lender adgdree to other terms of
payment, *hese amounts shall bear interest from the date of
disbursement it the Note rate and shall be payable, with
interest, upor. rotice from Lender to Borrower regquesting payment.

If Lender.iequired mortgage insurance as a condition of
making the loan secured by this Security Instrument, Borrower
shall pay the premiuvis regquired to maintain the insurance in
effect until such time as the requirement for the insurance
terminates in accordance with Borrower's and Lender's written
agreement or applicable/ law.

8. Inspection. Lendarr or its agent may make reasonable
entries upon and inspectiont of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection
specifying reasonable cause fcr the inspection.

9, Condemnation. The procreds of any award or claim for
damages, direct or consequential, i’ connection with any
condemnation or other taking of any part of the Property, or for
conveyance in lieu of condemnaticon, ar2-hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds
shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid tO Borrower. In the
event of a partial taking of the Property, unlessz Borrower and
Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a] the total
amount of the sums secured immediately before the taXiga, divided
by (b) the fair market value of the Property immediatel: before
the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after
notice by Lender tc Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any
application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1
and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a
Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument
granted by Lender to any successeor in interest of Borrower shall
not operate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not be required
to commence proceedings against any successor in interest or

4
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refuse to extend time for payment or otherwise modify
amcrtization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several
Liability:; Co~Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and
assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be jecint
and several. Any Borrower who co-signs this Security Instrument
but dries not execute the Note: (a) is co-signing this Security
Instiurment only to mortgage, grant and convey that Borrower's
interestc _in the Property under the terms of this Security
Instrument: (b) is not personally obligated to pay the sums
secured b :this Security Instrument; and (c) agrees that Lender
and any otii’r Borrower nay agree to extend, modify, forbear or
make any acconmodations with regard to the terms of this Security
Instrument or <he Note without that Borrower's consent,

12. Loan Chracges. If the loan secured by this sSecurity
Instrument is suspzecc to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other
loan charges collected or to be collected in connection with the
locan exceed the permictsd limits, then: (a) any such loan charge
shall be reduced by the . Oomount necessary to reduce the charge to
the permitted limit:; and () any sums already ccllected from
Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces rrincipal, the reduction will be
treated as a partial prepayment vithout any prepayment charge
under the Note.

13. Legislation Affecting Lendsr''s Rights. If enactment or
expiration of applicable laws has thas effect of rendering any
provision of the Note or this Security Instirument unenforceable
accerding to its terms, Lender, at its ogtion, may reguire
immediate payment in full of all sums secu 3l by this Security
Instrument and may invoke any remedies permiltzd by bparagraph 19.
If Lender exercises this option, Lender shall ctake the steps
specified in the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided ior in this
Security Instrument shall be given by delivering ic-ol by mailing
it by first class mail unless applicable law requires /vse of
another method. The notice shall be directed to the Progparty
Address or any other address Borrower designates by notize to
Lender. Any notice to Lender shall be given by first clazs mail
to Lender's address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

£9200£06

15. Governing Law; Severabillity. This Security Instrument
shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision
or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions
cf this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisiens of
this Security Instrument and the Note are declared to be
severable.

16. Berrower's Copy. Borrower shall be given one conformed
copy ©f the Note and cof this Security Instrument.
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17. Transfer of the Property; Assumption. If all or any
part of the Property or an interest therein is socld or
transferred by Borrower without Lender's prior written consent,
excluding (a) the creation of a lien or encumbrance subordinate
to this Mortgage, (b) the creation cf a purchase money security
interest for househecld appliances, {c) a transfer by devise,
descent or by operation or law upeon the death of a joint tenant,
(d) the grant of any leasehecld interest of three years or less
not containing an option to purchase, (e) a transfer to a
relative resulting frem the death of a Borrower, (f) a transfer
where the spouse or children of the Borrower become an owner of
the Property, (g) a transfer resulting from a decree of a
dissolution of marriage, legal separation agreement, or from an
inciZental property settlement agreement, by which the spouse of
the Borrower becomes an owner of the Property, or (h} a transfer
into gn-inter vivos trust in which the Borrower is and remains a
beneficisry and which does not relate to a transfer of rights of
occupancy in the Property, Lender may, at Lender's option,
declare all ‘‘he sums secured by this Mortgage to be immediately
due and payalls. Lender shall have waived such option to
accelerate if{ prior to the sale or transfer, Lender and the
person to whom/che Property is to be sold or transferred reach
agreement in writirg that the credit of such person is
satisfactory to Lenider and that the interest payable on the sums
secured by this Mortoaye shall be at such rate as Lender shall
request. If Lender his waived the option to accelerate provided
in this paragraph 17, &nd if Borrower's successor in interest has
executed a written assuarcion agreement accepted in writing by
Lender, Lender shall releise Borrower from all obligations under
this Mortgage and the Note.

If Lender exercises such.option toc accelerate, Lender shall
mail Borrower notice of acceleration in accordance herewith. Such
notice shall provide a period of not less than 30 days from the
date the notice is mailed within wbich Borrower may pay the sums
declared due. If Borrower fails to pay such sums prior to the
expiration of such period, Lender may / without further notice or
demand on Borrower, invoke any remedies roermitted by this

Mortgage.

18. Borrower's Right to Reinstate. 1t Rorrower meets
certain conditions, Borrower shall have the 2ight to have
enforcement of this Security Instrument disconi:iiiued at any time
prior to the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) beiors.sale of the
Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Sacurity
Instrument. Those conditions are that Borrower: (a) ‘payvs Lender
all sums which then would be due under this Security Isstrument
and the Note had no acceleration occurred; (b) cures any daefault
ocf any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys' fees; and (d) take such
action as Lender may reasonably require to assure that the lien
of this Security Instrument, Lender's rights in the Property anag
Borrower's cbligation to pay the sums secured by this Security
Instrument shall continue unchanged., Upon reinstatement by
Borrower, this Security Instrument and the obligations Secured
hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant
and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to
Borrower prior to acceleration following Borrower's breach of any
covenant or agreement in this Security Instrument (but not prior
to acceleration under paragraphs 13 and 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default;

6
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{b) the action required to cure the default; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result
in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure
proceeding the non—existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of all sums
secured by this Security Instrument without further demand and
may fcreclose this Security Instrument by judicial preceeding.
Lend¢r.-shall be entitled to collect all expenses incurred in
pursuiry the remedies provided in this paragraph 19, including,
but not (1imited to, reasonable attorneys® fees and costs of title

evidence.

20. Lender in Possession. Upon acceleration under
paragraph 19 o abandonment of the Preperty and at any time
+prior to the ex~iration of any pericd of redemption following
‘judicial sale, Lerder (in person, by agent or by Jjudicially
tappointed receiverY shall be entitled to enter upon, take
rpossession of and manage the Property and to collect the rents of
.the Property includirg those past due. Any rents collected by
Lender or the receiver s~hall be applied first to payment of the
costs of management of tre Property and cocllection of rents,

including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys' fees, and then to the
sums secured by this Security Iinstrument.

21. Release. Upon paymeni of all sums secured by this
Security Instrument, Lender shali release this Security
Instrument without charge to Borrocwar. Borrower shall pay any
recordation costs.

22. Waiver of Homestead. Borrower waives all right of
homestead exempticen in the Property.

BY SIGNING BELOW, Borrower accepts and 23rees to the terms
and covenants contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with Zit.

g

/// P
207 A az/céu_eé_ (Seal)

GLENN J. RUPICH Borrower

\%\J (§ RM—(Seal)
LYN G! RUPICH Berrower

{Seal)
Borrower
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STATE OF _ILLINOIS )

COUNTY OF COOCK )
I, THE UNDERSIGNED , & Notary Public in and

for said county and state, do hereby certify that GLENN J. RUPICH AND LYN G.
FORMERLY AS personally appeared before me and is (are)

RUPICH, HIS WIFE ,
LYN G. EVANS known or proved to me tc be the person(s) who, being informed of

of the foregoing instrument, have executed same, and
said instrument to be THEIR free and voluntary
and that THEY executed said instrument for the
uses therein set forth.

the contents
acknowledged
act and deed
purposes and

wiftness my hand and official seal this 19th day of

June , 1990 (,—
\A\N?’&X%W“\\ (Seal)

Notary Pupjic

My Commissio

Lise A. Beymeer

ARAA L
Y

Notary Public, State of illinois
My Commission Expires 5/21/93
This instrument was prepared ky:
A.7. SMITH FEDERAL SAVINGS BANK
14757 South Cicero Avenue
Midlothian, Illinois 60445
LOAN # __ 9104B3-5 . _
§P{B)‘L I Eié% />
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(3/89)




