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Equity Credit Line Mortgage
THIS MORTGAGE ("Security Instrument”} is given on , 1880 _. The mortgagor
is Kaxen BR. Field. Divorced & Not Since Remacxisd
("Bomower”).
This Security Instrument is given to_The Frixst Nskional-Bank of chicago .
which ls a National Bank organized and existing undertheiaws of the United States of Americs

whose address le _One First National Plasa Chigage  linols 80670 (“Lender”). Bomrower owes
Lender the maximum principal sum of 1190
Dollars (U.S. $ ——_117,000,00 __ }, orthe aggregate unpaid amount of all icans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Bormrower
(CAgreement”), whichever Is less. The Agreement is hereby incorporated in this Security instrument by reference.
This debt is evidenced by the Agreement which Agreemsnt provides for monthly interest payments, with the full
deby, if not paid earfier, due and payable five years from the issue Date (as defined in the Agreement). The Lender
wilt provide the Borrower wih a final payment natice at least 80 days befors the final payment must be made. The
Agreemom provides that loans may be made from time to time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lender in its aole discretion, but in no event fater than 20
years from the date hereof. All future loans will have the same lien priority as the original loan. This Security
. Instrument secures.to Lender: (a) the repayment of the debt evidenced by the Agreement, Including all principal,
I imerest, and other riaarges as provided for in the Agreement, and ak renewals, extensions and modifications; (b)
/ the payment of al ~2.vr sums, with interest, advanced under paragraph 8 of this Security Instrument to protect
the security of this S.:u av Instrument; and {c) the performance of Borrowar's covenants and agreements under
this Security Instrument avd the Agreement and all renewals, extensions and modifications thereol, all of the
foregoing not to exceed twiZe e maximum principal sum stated above. For this purpose. Borrower doss hereby
mortgage, grant and convey tc Lender the following described property located In __Cook County,

ttinols:
Unit 520, In the 900-910 lale Shore Drive Condominlium as Delineated 1 5 !
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on a survey of the followino described real estate:
Lote 1 to both inclusive and wcts 46 and 47 in Allmendinger s ) 0
Lake Shore Drive addition to Chicuage, being a subdivision of part of
Block 13 in Canal Trustee's suL2i-ision of the South Fractional 1/4
of section 3, Township 39 North, Rrznge 14 East of the Third !
Principal Meridian, In Cook County, allinois;
which survey is attached as ExhibitL »“ to the Declaration of
Condominium, Recorded as Document Nura er 25134005, Together with its
undivided rcentage interast in the Comr~tn Elaments, In Cook
County, Illincis. CAlA CraTv e s
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" which has the address of 210 N. Lake Shore Drive, Unit #3520 chicago
Minols 60611  _ _ ("Property Address”):

TOGETHER WITH all the improvemena now or hereafter srected on the prcperly, and sl easements, rights,
appurtenances, rents, royalties, minemal, of and gas rights and profits, claims (O demands with respect to
insurance, any and all awards mads for the taking by eminent domain, water rigits ~d stack and all fixtures now
or hereaftor a pant of the property. Al replacements and additions shall also be covwred by this Security

Instrument. All of the foregoing is referred to in this Security instrument as the *“Property .

BORROWER COVENANTS that Borrower is lawfuily seised of the sstate hereby conveyed #C has the rigit to
mortgags, gram and convey the Property and that the Property le unencumbered, except fo er>umbrances of
record. Borrower warrants and will defend generaliy the titie to the Property against all clamu cnd demands,
subject to any encumbrances of record. Thera is a prior mortgage from Borrowerto First National Bank
of Chicago dated _08/27/79 ____ and recorded as documem number_ 25174107 .

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and interest. Borrower shall promptly pay when due the principal of and interest on

the debt evidenced by the Agreement.

2. Application of Payments. All payments recelved by Lender shall be applied first 1o interest, then to other
charges, and then to principal.

3. Charges; Lians. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall prompily
fumish to Lender all notices of amounts to be paid under this pamgraph. The Borrower shall make thase
payments directly, and upon Lender's request, promptly furnish to Lender recelpts evidencing the payments.
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Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shafl, upon request,
promptly furnish to Lendsr duplicate receipts. Borrower may, in good faith and with due diligence, corest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the Intention of Borrower 10 contest the same before any tax or assesament has been Increased by any imerest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest f Borrower desires, unless
such comest shall suspend the collection thereof, (¢} neither the Property nor any part thereof of interest thereln
are at any time in any danger of being sold, forfelted, lost or Interfered with, and (d) Borrower shall fumnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against ioss by fire, hazards inciuded withinn the term “extended coverage” and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’'s apr.ruval which shall not be unreasonably withheld.

All insurance paliries and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have ‘he right to hold the policies and renewals. f Lender requires, Borrower shalf promptly ghve to
Lender all receipts of pa'd premiums and renewal nctices. In the event of loss, Borrower shall give prompt notice
to the insurance carrer g9 Lander. Lender may make proot of ioss #f not made promptly by Borrower.

Unless Lender and Borrov.er otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damac:a, K the restoration or repair is economically fsasibie, Lender's security Is not
lessened and Botrower Is not in de’autt under this Security Instrument cr the Agreement. If the restoration or repair
is not economically feasible or Lenur.’s security would be jessened, the insurance proceeds shalt be applied to
the sums secured by this Security instr.ent, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does ot answer within 30 days a notice from Lender that the insurance
carrler has offered to settle a clalm, thon cander may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property ov.t4 23y sums secured by this Security Instrument, whether or not then

due. The 30-day period will begin when the nctica s given.

If under paragraph 18 the Property Is acquired by vender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property price to the acquiaition shall pass to Lender ‘o the extert of the
sums secured by this Security Instrument immediately prior 1o the acquisition.

8. Preservation and Maintenance of Property; Liarsholds. Borrower shall not destroy, damege,
substantially change the Property, allow the Property to deterior.(p, or commit waste. if this Securlty Instrument is
on a leasshold, Borrower shall comply with the provisions of the (sexe, and if Borrower acquires fee thie to the
Property, the leasehold and fee tile shail not merge unfess Lender agree= to the merger in writing.

8. Protsction of Lender's Rights in the Property. i Borrower falls .o rarform the covenams and agreements
contained in this Security Instrument, or thers Is a legal proceeding that My nignificantly affect Lender's rights in
the Property (such as a proceeding In bankruptcy, probate, for condemnation ot .o enforce laws or reguiations],
then Lender may do and pay for whatever is neceasary to protect the vaiue of tx5 Property and Lender’s rights in
the Property. Lender's actions may include paying any sums secursd by a hen which has priority over this
Security instrument, appearing in cour, paying reasonable attomeys' fees, and em= ing on the Property to make
repairs. Afthough Lender may take action under this paragraph, Lender does not have tr, du so.
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Any amoumns disbursed by Lender under this paragraph shall become additional debt o/ Purower secured by
this Security instrument. tnless Borrower and Lender agree 1o other terms of payment, these e aounts shalt bear
imerest from the date of disbursement at the Agreement rate and shall be payable, with interest_uron notice from
Lender to Borrower requesting payment,

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shali give Borrower notice at the time of or prior to an Inspection speciying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance In Hleu of condemnation, are
hereby assigned and shall be paid to Lender.

in the even of a total taking of the Property, the proceeds shelt be appiied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess peld to Borrower. In the event of a partial taking of the
Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Sacurity Instrument
shall be reduced by the amourt of the procseds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market vafue of the Property immediately
before the taking. Any baiance shall be paid to Borrower.

if the Property is abandoned by Bofrower, or f, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a ciaim for damages, Borrower fals to respond 1o Lender within 30 days after the date the
notice is given, Lender Is authorized to coliect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security instrument, whether or not then due.

FNBCOZOA). FD 2-




~ UNOFFICKAL:GOPY ¢

Mortgage

9. Borrower Not Relsased; Forbearance By Lender Not a Wailver. Extension of the time for payment or
modlfication of amortization of the sums secured by this Secuwrity Instrument grarted by Lender 1o any successor
in interest of Borvower shall not operate to relesase the Nabilty of the original Borrower or Bomower's sucoeesors in
interest. Lender shall not be required to commence procoadings against any successor in iterest or refuse to
extend time for payment or otherwise modity amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower’s succaessors in interest. A walver in one or
more instances of any of the terms, covenants, conditions or provisiona hersof, or of the Agreement, or any part
therec!, shalt apply to the particular instance or instances and st the particular time or times only, and no such
wakver shall be deemed a continuing walver but all of the terme, covenants, conditions and other provisions of this
Security Instrumant and of the Agreement shall survive and continue to remain in full force and effect. No walver
shall be asserted against Lender uniess in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and
agreements of this Security Instrument shakl bind and banelit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. ¥ there ls more than one party as Borrower, sach of Borrowst’s
covenants a0 Zoareementa shall be joint and several. Any Bomrowsr who 0o-signs this Security Instrument but
does not execu’s tha Agreement: (a) ls co-signing thia Security instrumant only to mortgage, grant and convey
that Borrower’s irterast in the Property under the terms of this Securlty Instrument; (b) is not personally obligated
to pay the sums se~drrd by this Security instrument; and {c) agrees that Lender and any other Borrower may
agroe 10 extend, modry, ‘0rbear or make any accommodations with regard to the terms of this Security instrument
or the Agreement withou! ¥ at Borrower's consent.

11. Loan Charges. If the Ir8m secured by this Security Instrument Is subject to a law which sets maximum loan
charges, and that law Is findily interoreted so that the interest or other loan charges collected or to be coliected in
connection with the loan axcesec tte pemmitted limits, than: (a) any such loan charge shall be reduced by the
amoun necessary to reduce the charge tc the permitted limit; and (b) any sums already collected from Borower
which exceeded parmitied limite will e i1sfunded to Bomower. Lender may choose to make this refund by
reducing the principal owed under the Aare>meant of by making a direct payment 1o Borrower. if a refund reducss
principal, the reduction will be treated «s8 & partial prepayment without any prepayment charge under the
Agreement.

2. Notices. Any notice to Borrower provided for - this Security instrument shall be given by delivering # or by
maflling It by first class mail unless applicable law re wires use of another method. The notice shall be diractad to
the Property Address or any other address Borrower ce’.gnates by notice to Lender. Any notice to Lender shakk be
given by firet class mail to Lender's address stated herc«e or any other addrass Lender designates by notice to
Borrower. Any notice provided for in this Security instrums-« zhall be deemad to have been given to Borrower or
Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrument Ziafl b~ _governed by federal law and the law of
linols. In the evert that any provision or clause of this Security nstniment or the Agreement conllicts with
applicable law, such conflict shall not affect other provisions of this Sc21.ty Instrument or the Agreement which
can be given effect without the conflicting provision. To this end the provicay s of thia Security instrument and the
Agreemant are declared to be saverable.

14. Assignment by Lender. Lender may assign all or any poition of s intarest I ereunder and its rights granted
herein and In the Agreement to any person, trust, financial institution or corporatios: as Lander may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, interssts, and options of Lender
herein and in the Agreememnt, and Lender shall thereupon have no further obligations or =24 aas thereunder.

15. Transfor of the Property or a Beneficial interest in Borrower; Due on Sale. if &/ cr any part of the
Property or any inerest in it is sold or transfeired (or ¥ a beneficial interest In Borrower is soll o7 iransferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at A= option, require
immediate payment In full of all sums secured by this Security Instrument. However, thia option shall not be
exercised by Lender if exercise Is prohibited by federal law as of the date of this Security instrument.

If Lendar exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is deilvered or maited within which Borrower must pay alt
sums sacurad by this Security Instrument. If Borrower falis to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further notice or
demand on Borrower.

16. Borrower's Right to Reinstate. if Borrower meets certain conditlons, Borrower shall have the rigit 10 have
enforcoement of this Security instrument discontinued at any time prior to the entry of a judgment snforcing this
Security instrument. Those conditions are that Borrower: (&) pays Lander sl sums which then would be due under
this Security instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreemants; (c) pays all expenses Incurred in enforcing this Security Ingtrument, including, but not
limhted to, reasonable attorneys’ fees; (d) takes such action as Lender may reasonably require to assure that the
llen of this Security instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured
by this Security instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obiigations secured hereby
shali remain fully effective as if no acceleration had occurred. However, this right to reinstate shail not apply in the

case of acceleration under paragraph 15.
3-
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following: (a)
Borrower's fraud or material misrepresentation In connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreemsnt; (b) Borrower's fallure to meet the repayment terms of the
Agreement; or {c) Bofrower's actions or inactions which adversety affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 uniess applicable law provides otherwise). The
notice shall specify: (a) the defautt; (b} the action required to cure the default; {¢) a date, not tess than 30 days
from the date the notica is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specified in the hotice may result in acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Proparty. The notice shall further Inform Borrower
of the right to reinstate after acceleration and the right to assen in the foreclosure proceeding the nonexistencs of
a default or any other defense of Borrower to acceleration and foreclosure. if the default is not cured on or before
the date specified in the notice, Lender at its option may require immediate payment in fuli of alt sums secured by
this Security Instruriiont without further demand and may foraciose this Security instrurment by judicial proceeding.
Lender shall be »n:itad to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, Iviuding, but not limited to, reesonable attorneys’ fees and costs of title evidence.

19. Lender In Posseriion. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expimitos r« bny period of redemption following judicial sale, Lender (In person, by agent or by
judicialty appointed recelver).sr! be entitied 1o enter upon, take possassion of, and manage the Property and to
colfect the rents of the Property inzluding those past due. Any rents collected by Lender or the receiver shall be
appiled first to payment of the ccsts of management of the Property and coilection of rents, Including, but not
fimited to, recelver's fees, premiums o receiver's bonds and reasonabile attorneys’ fees, and then to the sums
secured by this Security instrument. -/~ hing herein contained shall be construed as constituting Lender a
mortgages in possession in the absency of tha taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the powe s herein granted Lender, no llability shall be asserted or ernforced
against Lender, ali such liabliity being express’y adived and released by Borrower.

20. Relezss. Upon payment of ali sums secuied by this Security Instrument, Lender shall release this Security
Instrument.

21. Walver of Homestead. Borrower walves all right o hormestead exermption in the Property.

22. No Offsets by Borrower. No offset or claim that Ecrower now has or may have In the future against
Lender shall relieve Borrower from paying any amounts due ui-dr: the Agreement or this Security Instrument or
from performing any other obilgations conained therein.

23. Riders 1o this Security instrument. [f one or mote ride=. are axecuted by Borrower and recorded
together with this Security Instrument, the covenams and agreements of e.ch huch rider shall be incorporated inta
snd shalt amend and supplement the covenants and agreements of this Suourlyy Instrument as i the rider(s) were
a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenwiis comained in this Security
instrument and In any rider({s) executed by Borrower and recorded with the Security insttumeant.

T - - /7
x/{g'(;gg/u f "%‘} /d/

Karen R. Fleld

{Space Below This Line For Ackriowtegmant)

ﬂ:(r% . Thb Document Prepared By:

—_—Yaronica Rhodss
. Eguity Credit Center, The First National 8snk of Chicago, Sufte 0482, Chicago, 1L 60670
s B 35 2 P
STATE OF ILLINOIS, &y County ss:

) ma/%/,z/)# gl . Lo 2 AL, & Notary Public in and for said county and state, do hereby
cortify that__Xaren B, Fisld, Divorced & Not Since Remarried

personalty known to me 1o be the same person(s) whose name(s) Is (are) subscribed to the foregoing instfumont:
appearad before me this day in person, and acknowledged that signed and
delivered the said instrument as free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal Ml = < 19 2]

. . - ) R G /’
My Commission expires: NOTARY PUBLIC STATE OF (. Lpmes o _,/ S A LA
el

MY COMMISSION EXP.-JULY 51.1992 N .
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