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Resepsb00
¢ LaSALLE NATIONAL TRUSTAMRURE Sesoumsbs ¥

THIS IIURTSAGE (° Security Insbrument") is given on June 15,

90 . The muvtgagor is™LASALLE K_AS ) ACRE ) A
31, ﬁaﬁm !B’&)MEB_]_]Q_]_ZZ:-("Borroucr") This Security Insr.rument is given
to Chase Mannarcan Financlal Serviges, Ine.., known ag Chage Manhgttan of
Illinois, whick 4G -orpganized and existing under the laws of State of Delaware,
and whose address iy 707 Skokie Blvd., Suite 105, MNorthprook, Iilingis 60062 (“Lender").

Berrower and Lender have entered into credit arrangements pursuant to that
certain Line of Credit Asreement, Promissory Note, and Disclosure Statement
{(the "Neote") dated the sam:. day as this Security Instrument providing for the
extension of certain credic and other financial accommodaticns by Lender to
Borrowver. This Security Ingtrament secures to Lender: {a) payment of the
principal amount, teogether with interest thereon, of all present and future
advances of money made by Lenddr tc Borrower, as well as all other liabilitles
and obligations of Lender te Boriower under the Note, and all renewals,
extensions and modiflications of uiir Note; (L) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this
Securlty Instrument; and (c¢) the perfarmance of Borrewer's covenants and

agpreements under this Security Instruront and Note. For thls purpose,
Borrower does hereby mortgage, grant apd. convey to Lender the following
descrived property in Caok Countiy, Illinois:

LOT 7 IN WOODMERE SUBBIVISION UNIT 3, BEING A SUBDIVIGION IN THE NORTH EAST 1/4
OF THE SOUTH EAST 1/4 OF SECTION 17, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COUK COUNTY, TLLINOIS.

which has the address of 2983 Techny Road Northbrook
(Street) (City)
Illinois 60062 (“‘Property Addresg"); P_I.N‘04-17-40?-009-00Q0
(Zip GCode)
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Together With all the I{mprovements now or hereafter erected on the
property, and all easements, rights, appurtenances, rents, royalties, mineral,
oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additicns shall also
be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Property."”

Borrower Covenants that Borrower 1is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that
the Property 1is unencumbered, except for encumbrances of record. Borrover
warrants and WwWill defend generally the title to the Property against all
claims and demands, subjJect to any encumbrances of record.

Borreower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.
Borrower shall promptly pay when due the principal of and interest on the debt
evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds +for Taxes and Insurance, If required in writing by Lender,
Borrower shall /poy to Lender on the day monthly payments are due under the
Note, wuntil the  Zigte 1s paid in full, a sum ("Funds"”) equal to one-twelfth
of: (a) yearly '‘r4aues and assessments which may attain priority over this
Security Instrumen:;’ «{b) yearly leasehold payments or ground rents on the
Property, if any; ¢’ vyearly hazard insurance premiums; and (d) !} vearly
mortgage insurance premivms, if any. These items are called '"escrow items.*®

Lender may estimate the Funds due on the basis of current data and reasonable
estimates of future escrow l:.e2ms,

The Funds shall be held /in an institution the deposits or accounts of
which are insured or guaranteed bv. a federal or state agency (including Lender
if Lender 1s such an institutidn}. Lender shall apply the Funds to pay the
escrow items. Lender may nect charze for holding and applying the Funds,
analyzing the account or verlifylnp -the escrow 1items, unless Lender pays
Borrower interest on the Funds and appli~sable law permits Lender to make such
a charge. Borrower and Lender may agi‘ee in writing that {nterest shall be
paid on the Funds. Unless an agreemeny 2> made or applicable law requires
interest to be paid, Lender shall not be :eyuired to pay Borrower any interest
or earnings on the Funds. Lender shall give ¢<» Berrower, without charge, an
annual accounting of the Funds showing credics #nd debits to the Funds and the
purpose for which each debit to the Funds was m#de. The Funds are pledged as
additional security for the sums secured by this Security Instrument’,

If the amount of the Funds held by Lender, togrsther with the future
monthly payments of Funds payable prior tc the due datenof the escrow items,
shall exceed the amount required to pay the escrow itens whean due, the exceas
shall de, at Borrower's coption, either promptly repaid to Burrower or credited
to Borrower on monthly payments of Funda. If the amount of the Funds held by
Lender is not sufficient to pay the escrow items when due, Bo:ryvower shall pay
te Lender any amount necessary to make up the deficliency in - wne or more
payments as required by Lender. ) '

Upon payment 1in full of all sums secured by this Security Tn~trument,
Lender shall promptly refund to Borrower any Funds held by Lender. It under
paragraph 18 the Property is sold or acguired by Lender, Lender shall ‘apply,
no later than immediately prior to the sale of the Property or its acgquisition
by Lender, any Funds held by Lender at the time of application as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise,
all payments recelved by Lender under paragraphs 1 and 2 shall be applied;
firsr, to late charges due under the Note; second, to prepayment charges due
under the Note; third, te amounts payable under paragraph 2; fourth, to
interest due; and last, to principal due.

4, Charges; Llens. Borrower shall pay all taxes, assessments, charges,
fines and impositions attributable to the Property which may attain priority
over this Security Instrument, and leasehold payments or ground rents, 1f
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any. Borrower shall pay these obligations in the manner provided In paragraph
2, or if not paid in that manner, Borrower shall pay them on time directly to
the person owed payment, Borrower shall promptly furnish to Lender all
notices of amounts teo be pald under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrewer shall promptly discharge any lien which has priority over this
Security Instrument unless Borrower:; (a) agrees in writing to the payment of
the obligation secured by the 1lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien
in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien or forfeliture of any part of the Property; or (c)
secures from the holder of the lien an agreement satisfactory to lender
subordinating the llen to this Security Instrument. If Lender determines that
any part of the Preperty is subject te a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or mors of the actions set
forth above within 10 days of the giving of notice.

5. Hazaild -Insurance, Borrower shall keep the improvements now existing
or hereafter &rivted on the Property insured against loss by fire, hazards
included within ~hfr term "extended coverage", and any other hazards for which
Lender requires 1nswrance., This insurance shall be maintained in the amounts
and for the perlods-that Lender requires. The insurance carrier providing the

insurance shall be chesrn by Borrower subject to Lender's approval which shall
nct be unreasonably wit’dield.

A

All insurance policlies” und renewals shall be acceptable to Lender and
shall include a standard mortgrg2 clause. Lender shall have the right to hold
the policies and renewals. I( Lender requires, Borrower shall promptly give
to Lender all receipts of paid premiums and renewal notices. In the event of
loss, Borrower shall give prompt wirncice to the insurance carrier and Lender.
Lender may make proof of loss If not /made promptly by Borrower.

Unless Lender and Borrower otherwis. ajree in writing, insurance proceeds
shall be applied to restoration or repair of the Property damaged, if the
restoration or repair is econcmically fessisle and Lender's security is not
lessened. If the restoration or repair J{s. not economically feasible "or
Lender's security would be lessened, the incuisnce proceeds shall be applied
to the sums secured by this Security Instrument, viether or not then due, with
any excess pald to Borrower. 1If Borrower abandors-the Property, or does not
answer within 30 days & notice from Lender thac thz- insurance carrier Hhas
cffered to settle a claim, then Lender may collec( tlis insurance proceeds,
Lender may wuse the proceeds to repair or restore the 2ienerty or to pay sums
secured by this Security Instrument, whether or not (than due, The 30-day
period will begin when the notice 1s given. ’

Unless Lender and Borrower otherwise agree in writing, any ‘application of
proceeds to principal shall not extend or postpone the due date of-the monthly
payments referred to in paragraphs 1 and 2 or change the amount of payments.
1f under paragraph 18 the Property is acquired by Lender, Borrowvi ‘s =ight to
any 1insurance policies and proceeds resulting from damage to tlie’ froperty
prior to the acgquisition shall pass to Lender to the extent of ‘tlie sums
secured by this Security Instrument immedlately prior to the acquisiviou.

6., Preservation and Malntenance of Property; Leaseholds. Borrower shall
not destroy, damage or substantially change the Property, allow the Property
to deteriorate or commit waste. If this Security Instrument is on a
leasehecld, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leasehold' and fee title shull
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance,
If Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there 1is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy,
probate, for condemnation or to enforce laws or regulaticns), then lLender may
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do and pay for whatever is necessary to protect the value of the Property and
Lender's rtights in rthe Property. Lender's actions msy include paying any sums
secured by a lien which has priority over this Security Instrument, appearing
in court, paying reasonable attorneys' fees and entering on the Property to
make repairs. Although lender may take action under this paragraph 7, Lender
does not have to do se¢.

Any amounts disbursed by Lender under this paragraph 7 shall become
additional debt of Borrower secured by this Security Instrument. Unless
Borrower and Lender agree to other terms of payment, thegse amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable,
with interest, upon notice from Lender to Borrower reguesting payment,

If Lender reguired mortgage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shzll pay the premiums required
to maintain the insurance in effect until such time as the reguirement for the
insurance terminates iIin accordance with Borrower's and Lender's written
agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and
inspectionsg te the Property, Lender shall give Borrower notice at the time of
ar prior to an (pirection specifying reasonable cause for the inspeccion,

3. Condemnation The proceeds of any award or claim for damages, direct
or consequential, in <Comnectieon with any condemnation or other taking of any

part of the Property (or for conveyance in lleu of condemnation, are hereby
assigned and shall be p2id to Lender.

In the event of a totcyi  taking of the Property, the proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to loriower. In the event of a partial taking of
the Property, unless Borrower and lender otherwise agree In writing, the sums
secured by this Security Instrume’” shall be reduced by the amount of the
proceeds multliplied by the followins fraction: (a) the total amount of the
sumg secured Immediately before the  jaking, divided by (b} the fair market

value of the Property immediately before the taking. Any balance shall be
paid to the Borrower.

If the property is abandoned by Borrower, ‘or i1f, after notice by Lender to
Borrower that the condemnor offers to make a7 award or settle a clalm for
damages, Borrower fails to respond to Lender withkix 30 days after the date the
netice is glven, Lender is authorized teo collect and apply the proceeds, at
{ta option, elther to irestoration or repalr of. ae Property or toc the sums
secured by this Security Instrument, whether or not tlien due.

Unless Lender and Borrower otherwise agree in writilg, any application of
proceeds to prinecipal shall not extend or postpone the duz Gate of the monthly

payments referred to in paragraphs 1 and 2 or change r-c _ amount of such
payments,

10. Borrower Not Released; Forbearance By Lender Not & Waivrr., Extension
of the time for payment or modification of amortization of the suwm# rneocured by
this Security Instrument granted by Lender to any successor 1in ’‘ntsrest of
Borrower shall not operate to release the liability of the original Parrower
or Borrower’s successors in interest, Lender shall not be required to
commence proceedings agalnst any succeasor in interest or refuse to  edxtend
time for payment or otherwise modify amortization cof the sums secured by this
Security Instrument by rteason cof any demand made by the original Borrower or
Berrower's successors in interest. Any forbearance by Lender 1in exercising
any right or remedy shall not be a walver of or preclude the exercige of any
right or remedy.

T
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11, Successcrs and Assigns Bound; Joint and Several Liabilitcy;
Co-slgners. The covenants and agreementa of this Security Instrument shall
bind and benefit the successors and assigns of Lender and Borrower, sublect to
the provisions of paragraph 16. Borrower's covenants and agreements shall be
joint and several., Any Boerrower who co-signs this Security Instrument but
doeg not execute the Note: (a) 1s co-signing this Security Instrumen:t only to
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mortgage, grant and convey that Borrower's interest in the Property under the
terms of this Security Instrument; (b) 1s not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations

with regard to the terms of thils Securicty Instrument or the Note without that
Borrower's consent.

12. Loan Charges. If the lcan secured by this Security Instrument 1is
subjJect to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limlt; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Hote
or by making a direct payment to Borrower. If a refund reduces principel, the

reduction will be treated as a partial prepayment without any prepayment
charge under the Note.

13. HNotilces. Any notlice to Berrower provided for in this Security
Instrument shall- be given by delivering it or by mailing it by firat class
mail unless appli~able law requires use of another method. The notice shall
be directed to rue Property Address or any other address Borrower designates
by notice to Lendeli  Any notice to Lender shall be given by first class mail
to Lender's address nteted herein or any other address Lender designates by
notice to Borrower. /Any notice provided for in this Security Instrument shall

be deemed to have been/given to Borrower or Lender when given as provided in
this paragraph. Y

14. Governing Law; Seversollity. This Security Inatrument shall be
governed by federal law and th: law of the jurisdiction in which the Property
is located. In the event tha! any provision or clause of this Security
Instrument or the Note conflicts wich applicable law, such conflict shall not
alfect the provisions of this Securily Ingstrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are duclared to be severable. ’

15. Borrower's Copy. Borrower shall bf given one conformed copy of the
Mocte and of this Security Instrument.

l16. Transfer of the Property or a Benefi_lal Interest in Borrower.
Borrower shall not sell, convey or transfer (a) ths Property or any interesat
therein or any part thereof, or (b) the beneficial ‘nterest in Borrower if
Borrower {38 not a mnatural person vhether by operation <f law or otharwise,
without the prior written consent of Lender. In the :vent of such a sale,
conveyance, or transfer, Lender may, at its option, requlre immediate payment
in full of all sums secured by this Security Instrument. liovever, this option

shall not be exercised by Lender if exercise 1s prohibited Dy federal law as
of the date of this Security Instrument.

If Lender exercises thls option, Lender shall give Borrover notlice of
acceleration., The notice shall provide a period of not less than . 2u aays from
the date the notice is delivered or mailed within which Borrower mus’” pay &ll}
sums secured by thils Security Instrument., If Borrower fails to pay t’':ra® sums
pricr to the expiration of this period, Lender may 1invoke any rercdles

permitted by this Security Instrument without further mnotice of deminl on
Borrower.

17. Borrower's Right to Reinstate. If Borrower meets certain conditions,
Borrower shall have the right te have enforcement of thia Security Instrument
discontinued at any time prior to the earlier of: (a) 5 days {(or such other
period as applicable law may specify for relnstatement) before sale of the
Property pursuant to any power of sale contained in this Security Instrument;
or (b) entry of a Judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be
due under this Security Instruments and the Note had no acceleration occurred;
(b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not
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RIDER ATTACHED TO AND MADE A PART OF THE TRUST DEED OR MORIGAGE
DATED ____ Jupe 15, 1990 UNDER TRUST WO.___ . 114122

This Mortgage or Trust Deed in the pature of a mortgage is executed dy Li
m._m..rw NATIOHAL TRUST, N.A., not personally, but &as frustee under Trust ¥No.
114122 in the exercise of the power and authoriiy conferred upon and vested
in it as such Trustee (and said LA SALLE NATICUAGL TRUST, N.A. hereby warrants
that it possesses full power and authority to execute the Instrument) and it
is expressly understood and agreed that notning contained herein or in the
note, or in any other instrument given %o evidence the indebtedness secured
hereby shall be construed as creating any liability on the part of said
mortgagor or grantor, or on said LA SJLLE NATIONAL TRUSTY, M.A. personally to
pay said note or any intereat thsi asy accrue thereon, or any indebtedness
accruing hereunder, or to perfcin any covenant, either express or implied,
herein contained, all such liability, if any, being hereby expressly waived by
the mortgagee or Trustee under said Trust Deed, the legal ouwrers or holders of

- the note, and by every persan now or hereafter claiming any right or security

hereunder; and that so Jar as the sortgagor or grantor and said LA SALLE
NATIONAL TRUST, ¥.A. 1zrsonally are concerned, the legal holders of the note

‘ and the owner or ~uwrers of any indebtedness accruing hereunder shall look

solely to the prraises hereby morigaged or conveyed for the payment thereof by
the enforcement ©f the lien created in the manner herein and in said note
provided or by action to emforce the personal liability of the guarantor or
guarantors, if any. Trustee does not warrant, indemmify, defend title nor is
it responsible for any environsental damage.

Form 1X0133
5+~1-90
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limited te, reasonable attorneys' fees, and (d) takes such action as Lender
may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and DBorrower's cobligarion to pay the sums
secured by this Security Instrument shall continue unchanged. Upon
reinstatement by [Dorrower, this Security Instrument and the ocbligations
secured hereby shall remain fully effective as 1f no acceleraction had
occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 16.

18. Acceleration; Remedies, Except as provided in paragraph 16 hereof,
if (a) Borrower fails to make any payment required by this Security Instrument
or the Ncte when it is due; (b) Borrower has engaged In or engages in fraud or
material misrepresentation, elther by act or omission, in connection'with this
Security Instrument or the Note at any time during the application process or
during the term of this Security Ianstrument or the Note; or (c) Borrower acts
or falls to act in a way that adversely affectg the security under this
Security. Instrument Borrower has given Lender in the Property or any rilght
Lender has in such security under this Securlity Instrument, Lender prior to
acceleratiorn vhall mail notice to Borrower as provided in paragraph 13 hereof
cpecifying: “(2) the default; (b) the action required to cure the default; (c¢)
a date, not lesz than 30 days from the date the notice 13 given to Borrower,
by which the d(ef2ult must be cured; and (d) that failure to cure the default
on or before thz cdate specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by Judicial
proceeding and sale or *he Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert i{in the
foreclosure proceeding . /“ne non-existence of a default or any cthar defease of
lorrower to accelieratlion /ard foreclosure. If the default 1s not cured on or
before the date specifiea~ju the notice, Lender at its optiocn may require
immediately payment in ful: ofall sums secured by this Security Instrument
without further demand and mar fureclose this Security Inatrument by judicial
proceeding. Lender shall be e¢ntltled to collect all expenses ipncurred in
pursuing rthe remedies provided 4 this paragraph 18, including, but not
limited to, reasonable attorney's 1e<e and costs of title evidence.

19. Lender 1In Possession. Upon facceleration under paragraph 13 or
abandonment of the Property and at any time pricr to the expiration of any
period of redemption following Jjudicial f{ale, Lender (in pergson, by agent or
by Judicially appointed receiver) shall Fe . entitled to enter upon, take
possession of and manage the Property and to collect the rents of the Property
including those past due. Any rents collected bty l.ender or the receiver shall
be applled first to payment of the costs of management of the Property and
collection of rents, including, but not limited to, scceiver's fees, premiums
on recelver's bonds and reascnable attorneys' fe¢s, snd then to the aums
seyured by this Security Instrument,

. 20. Release. Upon payment of all sums secured Ly this Securicy
Instrument, Lender shall release this Security Instrumenc without charge to
Borrower. Borrower shall pay all costs of recordation costs.

2l1. VYaiver of Homestead. Borrower walves all right (of homestead
exemption in the Property,

22, Riders te this Security Instrument. If one or more r.fers are
executed by Borrower and recorded together with this Security Instrumend, the
covenants and agreements of each such rider shall be incorporated incvs and
shall amend and supplement the covenants and agreements of thls Security

Inatrument as 1f the rider{s) were a part of thias Security Instrument. [Check
,applicable box(es)]

[ ] Adjustable Rate Rider [ )} Condominium Rider
{ 1 Graduated Payment Rider [ ! Planned Unit Development Rider

[ ] Other(s) [specify] { } 2-4 Family Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any rider(s) executed by Borrower

Trosted Broh &3 0H 18 8er hitkdhod Hereto And Metts A Part Hecaoh. -
TA SALLE NATIONAL TRUST, H.A. as 'I‘ruster; under / ) W
Trust lio. I FrA .- and not persona.l.r? (Seal)

-Borrowver

BY mmmmm il g ,
ppipheies A p (Seal)

-Borrover

State of Illinois

County of Cook

I, .
] a TNotary ubliec 1in
;;\L:T for sald County, in the State aforesaid, ' Do HEREBYp CERTIFY
A personall known
;.o me to bf” the same person whese name 1is subscribec'l to the t'Zregoing
?strgment, 1agpf',:re-:l before me this day 1in person and acknowledged that he
signed, sealed' rad delivered the said instrument as his free .and voluntary
act, for the user a.d purposes therein set forth.

GIVEN under my hard.,and official seal, this day of

b}

issi Notar ub
My commission expires: y Public

STATE OF ILLINOIS

COUNTY OF COOK

I, p , a Notary Fublilc /in and for gsaid County in the
state aforesaid, DO H%EB\' CERTIFY THAT (ﬁ%{ﬁ‘ J 27 ., Assistant Vice

President of LA SALLE NATILONAL TRUST, N.A., and . ¢, Assistant
Secretary of said Bank personally knoun to me to be the -awe persons whose names
are subscribed to the foregoing instrument as such Assistant) Vice President and
Assistant Secretary respectively, appeared before me this dav'4u person and
acknowledged that they signed and delivered said instrument ar thzir own free
and voluntary act, and as the free and voluntary act of said bank, for the uses
and purposes therein sgset forth; and said Assistant Secretarty dio _1ilso then and
there acknowledge that he/she, as custodian of the Corporate Seal ol said Bank,
did affix said Corporate Seal of aaid Bank to said instrument as hioc/ter own
free and voluntary act, and as the free and voluntary act of said bank for the
uses and purposes therein set forth.

Given under my name and notarial seal this

“OFFICIAL SEAL” [
Evelyn F. Moore _)U-Q )
Notary Public, Sinte of Hlinois b NOATYGUBLIC
My Gomnusgivn Expires Aug. 9, 1993 o

My Commigsion

Form XX0135
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