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SECOND

MORTGAGE

L

SECOND
THIS MORTGAGE (“Security Instrument”’) is given on JUNE 12 f
19 90 Themori,goris EUGENFE, R. BISHCP AND VICKIE LYNN RISHOP, HUSBAND AND

WIFE
(“Borrower”). This Sccurity Instrument is given to AMERIFED FEDERAL SAVINGS BANK

which is organized and ¢xietirg underthclawsof THE UNITED STATES OF AMERICA and whoseaddressis

4 CENTRE, TAaPX FOREST, ILLINOIS 60466 (“Lendes™)
Borrower owes Lender the princips. sumof FORTY SIX THOUSAND FIVE HUNDRED AND 00/100

Doltars(U.8.$ 46,500.00 ---- ) Thisdebtisevidenced by Borrower’s note

dated the same date as this Security Instrumeat (“Note'), which provides for raonthly payments, with the full debt, if not

paid carlier. due and payable on JULY-1 ., 2005 This Security Instrument
secures to Lender: (a) the repayment of the det: e idenced by the Note, with intcrest. and all rencewals, extensions and

modifications; (b) the payment of all other sums, witn raterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Bonuwir's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender ike following described property

located in COOK County, Iflinois:
LOT 624 IN BROQKWOOD POINT NQ. 10, Z¢iNG A SUBDIVISION OF PART OF

THE WEST % OF THE NORTHEAST 4 OF SECYTJUM 11, IN TOWNSHIP 35 NORTH,
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, (IN COOK COUNTY, ILLINOIS.

PIN# 32-11-209-035 G

SUBJECT TO MORTGAGE DATED JUNE 5, 1973 AND FILF JULY ©, 1973 AS
DOCUMENT LR2702480, AND RECORDED JUNE 12, 1973 /A% DOCUMENT 2235798
MADE BY EUGENE R. BISHOP AND VICKIE LYNN BISHOF, a75 WIFE, TO PARK
FOREST SAVINGS AND LOAN ASSOCIATION TO SECURE A NLTZ, IN THE
ORIGINALLY STATED PRINCIPAL AMOUNT OF $36,000.00, ANT THE TERMS

AND CONDITIONS THEREOF.
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351 DANTE AVENUE, GLENWOOD,  ILLINOIS 60425
iStreet] [City)

("Property Address™);

which has the address of

1llincis
{Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements. rights,
appurtenances, rents, royaliies, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or
herveafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred lo in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the vight to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against alt claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute 8 uniform security instrument covering real property.

ILLINOIS —Single Farnily—FNMA/FHLMC UNIFORM INSTRUMENT / ;———" Form 3014 12/83
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ADJUSTABLE RATE RIDER
(Interest Rate Limits)

THIS ADJUSTABLE RATE RIDER is madc this _12THday of . JUNE . . , 1990,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to
Secure Debt (the “Security Instrument”) of the same date given by thc undersigned (the “Borrower”) to secure

Borrower's Adjustable Rate Note to
_ (the “Lender™) of the same date (the “Note™) and covering the

property described in the Security Instrumeat und located at:
351 DANTE AVENUE, GLENWOOD, ILLINOIS 60425
[Property Address)

This note cominsprovlslons allowing for changes in the interest rate every year
after the first _____ °NE  year __ subject to the limits stated in the Note. If the

interest rate increases, the Borrower’s monthly payments will be higher. If the
interest rate decreases, the Borrower’s monthly payments will be lower.

ADDITIONWAL COVENANTS. In addition to the covenants and agrecments made in the Scourity Instru-
ment, Borrower ‘and Lender further covenant and agree as follows:

A. INTEREST JATE AND MONTHLX PégMENT CHANGES
The Note provides fo; an initial interest rate of . Section 4 of the Note provides for changes in

the interest rate and tiic wonthly payments, as follows:

4. INTEREST RATE APO AONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the first day of JULY 1 1991
that day every 12th month thereaftr.. Exch date on which my interest rate could change is called 8 “Change Date.”

(B) The Index
Beginning with the first Change Da'e, nly inlerest rate wili be based on an Index. The “Index” will be the

Federal Home Loan Bank Board monthly iiraian cost of funds (Annualized). The most recent Index figure avail-
able as of the date 45 days before each Churge Date is calied the “Current Index’.
If the Index is no longer available, the Now Finlder will choose & new index which is based upon comparable

information. The Note Holder will give me notic: of this choice.

{C) Calculstion of Changes

Before each Change Date, the Note Holder wili calculate my new interest rate by adding 3. 00  percentage
points (_3.00 %) to the Current Index. The Note Hoiie. will then round the result of this addition 1o the
ncarest onc-cighth of one percentage point ((.125%). Subjec *5. the limits stated in Section 4(D) below, thie
rounded amount will be my new interest rate until the next Ch7nz Date.

The Note Holder will then determine the amount of the montti-payment that would be sufficient to tcpay
the unpaid principal balance of my loan I am expected to owe on the £Zonge Date in full on the maturity dato
at my new interest rate in substantiafly equal payments. The result of this calzulation will be the new amount of

my monthly payment.

(D) Limit on Interest Rate Changes

The rate of interest I am required to pay shall never be increased on any s’:g'e Change Date by more than
[] one percentage point (1.0%) %] two percentage points (2.0%) [Check only on: brx] from the ratc of interest
1 have been paying for the preceding twelve months. My interest rate also shall nevir be greater than A5.5 .

(E) Eflective Date of Changes
My new interest ratc will become effective on each Change Date. I will pay the amue=ic ¢ my new monthly

payment beginning on the first monthly payment date afier the Change Date until the amorat -of my monthly
peyment changes again.

(fy Notice of Changes

The Note Holder will mail or deliver to me a notice of any changes in the amount of my monihly payment
before the cffective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question I may have regarding the notice.

B. CHARGES; LIENS

Uniform Covenant 4 of the Security Instrument is amended to read as follows:

. Charges; Liens. Borrower shall pay all tuxcs, assessmenits, and other charges, fines and imposiiions attributable
to the Property which may attain a priority over this Security Instrument, and leaschold payments or ground rents,
if any, in the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making pay-
ment, when due, directly to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts
duc under this paragraph, and in the event Borrower shail make payment directly, Borrower shall promptly furnish
to Lender receipts evidencing such payments. Borrower shall promptly discharge any lien which has priority aver
this Sccurity Instrument: provided, that Borrower shall not be required to discharge any such lien so long as
Borrower: {(a) shall agree in writing to the payment of the obligution secured by such lien in a manner acceptable
to Lender; (b) shall in good faith contest such lien by, or defend against enforcement of such lien in, legal pro-
ceedings which in the opinion of Lender operate to prevent the enforcement of the lien or forfeiture of rhe Property
or any part thereof; or (¢} shall sccure from the holder of such lien an agreement in a form satisfactory to Lender
subordinating such lien to this Security Instrument.

H Lender determines that all or any part of the Property is subject to a lien which may attain a priority over this
Sccurity Instrument, Lender shall send Borrower notice identifying such lien. Borrower shall satisfy such len or
takc onec or more of the actions set forth above within ten days of the giving of notice.

ADJUSTABLE RATE RIDER-14Faniy-9/83-FNMA Uniform Instrument

, and on

i
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect unti such time as the requirement for the
insurance lerminates in accordance with Borrower's and Lender's written agreement or applicable law.

B. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a iotal 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrumem, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shalt be reduced by
the amount of the procecds multiplied by the following fraction: {a) the toial amount of the sums secured immediatety
before the taking, divided by (b} the fair markel value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

1{ the Propeny is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim {or damages, Borrower fails to respond to Lender within 30 days after the dete the notice is
given, Lender is ~athorized to collect and apply the proceeds, at its oplion, either vo restoration or repair of the Property or
to the sums secured ay this Security Instrument, whether or not then due.

Unless Lendir and Barrower otherwise agree in writing. any application of proceeds 1o principal shall not extend or
postpone the due dat of the wanthly payments refesred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Vit Relersed; Forbearance By Lender Not a Wajver. Eatension of the time for payment or
maodification of amartizat.o0f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall {.010nerate to release the lability of the original Borrower or Rorrower’s successors in jaterest.
Lender shall not be required tc ‘ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify 2107 tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Bor:~ ~es's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exvreize of any right or remedy.

11. Successors and Assigns boars, Joint and Several Liakility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi*-i:¢ successors and assigns of Lender and Berrower, subject 1o the provisions
of paragraph 1 7. Borrower's covenants and £ gree.nents shail be joint and several. Any Barrower who co-signs this Security
Instrument but does not execute the Note: {a}-is Co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tae erms of this Security Instrument; (b) is not personaily obligated to pay
the sums secured hy this Security Instrument; and (¢! sgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with 1722=d to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Se urity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the 1afere<t or other loan charges collected or o be collected in
connection with the loan exceed the permitied Jimits, then: (a) any such loan charge shell be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted liraits will be refunded 10 Borrower. Lender may chooes f-make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reZuces principa), the reduction will be trested as a
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender's Rights.  If enactment or/'cxpiration of applicablie laws has the effect of
rendering any provision of the Note or this Security Instrument unenforcesable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrament and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the w7 (m specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Insirumesi s*.all be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The notice shall be directed 10 the
Properiy Address or zny other address Borrower designates by notice to Lender. Any notic: ‘o Lender shati be given by
first ciass mail to Lendet's address stated herein or any other address Lender designates by nodce 3~ Borrower. Any notice
provided for in this Security Instzument shall be deemed 10 have been given to Borrower or Lendr wien given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instcument shall be governed by federal Jaw and the law of the
Jurisdiction in which the Property is located. In the event that any provisian or clause of this Securivy irztrument orf the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrgioznt and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Heneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold ar iransferred and Borrower is not a natural
person) without Lender's prior wriiten consent, Lender may, at its opticn, require immediate payment in full of all sums
secured by this Security Instrument. However, this opiion shall not be exercised by Lender if exercise is prohibited by
fzderal law as of the date of this Security Instrument. -

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice skal! provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right 1o Reinstate.  If Borrower meets cettain conditions, Borrower shall have the right to have
enforcement of this Security Insitument discontinued at any time prior 1o the sarlier of: (8} 3 days {or such other period as
applicable Inw may specify for reinstatement) before sale of the Praperly pursuant to any power af sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Sgeurity Instrumeni. Those conditions are thal Borrower:
(a} pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other cavenants or agreemenis; {c) pays all expenses incursed in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assuce that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to puy the sums secured by this Security Instrument shali continue unchanged. Upon reinsiatement by
Borrower, this Security Instruatent and the obligations secured herehy shall remain fully efiective asif no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceteration under puragraphs 13 or 17,
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