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Equity Credit Line Mortgage

THIS MORTGAGE ("Security instrument”} is given onh , 1930_. The mortgagor
_Thomas C. Malia & Mary P, Maljas. his wife

(‘Borrowor).
This Security Instrument is given 10
which ls a National Baak _organized and existing under the laws of _the United States of America
whose addrgas is Hinols _£0670 _("Lender”). Borrower owes
Lender the maximum principal sum of . FIFTY THOUSAND NQ/1Q0
Dollars (U.S. $ __20.000.00 __ ), orthe aggregate unpald amourt of all loans and any disbursementa made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
C"Agreement’), whichever is less. The Agreement is hersby incomporated in this Security instrument by reference.
This debt Is evkienced by the Agreemant which Agreememt provides for monthly interest payments, with the full
debt, { not paid earlier, due and payable five years from the |ssue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides that joans may be nade from time to time during the Draw Perlod (as defined in the
Agreement}. Tha Draw Period may be extended by Lender in s sole discretion, but in no event later than 20
years from thi d:zte hereof. All future loans will have the same flen priority as the original loan. This Security
Instrument securesto Lender: (a) the repayment of the debt evidenced by the Agreemaent, including all principal,
interest, and other charges As provided for In the Agreament, and afl renewals, extensions and modifications; (b)
the payment of all Uther sums, with Interest, advanced under paragraph 8 of this Sacurity Instrument to protect
the sacurity of this Se-urity Instrument; and {¢) the performance of Borrower's covenants and agreements under
this Security Instrumeni _aix! the Agreement and all renewals, extensions and modifications thereof, all of the
foregolng not to exceed twice the maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convey 1u Lender the toliowing described property located in __Cooly ~ County,
Winois:
Lot 533 in Fox Point Unit £, Seing a subdivision in the Northwest
1/4 of section &, Towrehip «2 Nf‘l‘gh Range 10, East of the Third
Principal Merldian, according co the plat thereof recorded Ssptember
22, 1966, as Document No. 19,550,403, in Cook County, Illinois.
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is

Permanent Tax Number: 02-06-105-017, ,
which has the address of _1260 _0Oak Ridge Road
litinois _€0010 _ __ ("Property Addresa”):

TOGETHER WITH all the Improvements now or hereafter erected on the property, and ali sasements, rights,
appurtenances, remis, royalties, mineral, ol and gas rights and profits, claimg x demands with respect to
Insurance, any and all awards rnade for the taking by sminent domain, water rights and «uck and all fixtures now
ot hereafter a pant of the property. All repiacements and additions shall aiso be coyarad by this Security
Instrument. All of the foregoing is referred to in this Sacurity instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed 1nd has the right tc
mortgage, gramt and convey the Property and that the Property ls unencumbered, except for ¢nzmbrances of
record. Borrower warrants arxi will defend generally the title 10 the Property against all claims and demands,
subjact to any encumbrances of record. There is a prior mortgage from Borrowerto Bell Federxal Savings
& Loan Association dated _05/12/87 and recorded as document number. 87305147 |

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and intarast on

the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applied first 10 Interest, then to other
charges, and then to principal.
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3. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to
the Property, and leasehold payments or ground rents, ¥ any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts to bé paid under this paragraph. The Borrower shall make these
payments directly, and upan Lender’s reciest, promptly furnish to Lender receipts evidencing the payments.
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Borrower shall pay, or cause to be paid, when due and payabie ail taxes, zztessments, water charges, sewef
charges, license feas and other charges against or In connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good fafth and with due diligence, contest the
valldity or amournt of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the intemtion of Borrower to contest the same beftore 2ny tax or assessment has been increased by any interest.
penafties or costs, (b) Borrowsr shall first make all contested payments, under protest f Borrower daesires, unfess
such comest shall suspend the collection thereof. {c} neither the Property nor any part thereof or interest therein
are at any time In any danger of being sokl. forfefted, lost or interfered with, and (d) Borrower shall furnish such
security as may be required in the contest or as requesied by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insurad against ioss by fire, hazards included within the term ‘uxtended coverage” and any othet
hazards for which Lender requires insurance. This insurance shall be maintained in the emouns and for the
perlods that Lerwier requires. The insurance carrer providing the insurance shall be chosen by Borrower subject
to Lender's ap”.-ova! which shall not be unreasonably withheid.

All insurance polies and renewals shall be acceptabie to Lender and shall include a standarg mortgage clause
L.ender shall have tne ' rght to hold the policies and renewals. It Lender requires, Borrower shall promptly give o
Lender afl receipts of pa’d nremiums and renewal notices. In the event of loss, Borrower shall give prompt nulice
to the Insurance carrier a W .Rider. Lender may make proof of loss it POt made promptly by Borrower.

Unless Lender and Borrosier otherwise agree in writing. insurance proceeds shail be applied 1o restoration or
repair of the Property damaged, i _the restoration or repair is econpnicalty teasible, Lender's security is not
lessenad and Borrower ks not In de’av' i :nder this Security Instrument or the Agreement. |f the restoration ot repair
is not economically feasible or Lendsnr's security would be lessened, the insurance proceeds shall be appliad to
the sums secured by this Security Instrime™t, whether or not then due, with any excess peid to Borrower |t
Borrowsr abandons the Property, or do3s not answer within 30 days a notice from Lender that the insurance
carrler has offered to settle a claim, then Lender may colfect the insurance proceeds. Lender may use the
proceeds tG repair or restore the Property of to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice '2-given.

i under paragraph 18 the Property is acquired ty Lindet, Borrower's right to any insurance poticles and
proceeds resulting from damage to the Property prior 10wy acquisition shall pass to Lender to the extert of the
sums sacured by this Security tnstrument immediately prics/« the acquishion.

S. Preservation and Maintenance of Property; Lealebolds. Borrower shall not destroy, damage.
substantially change the Property, allow the Property to deterioruts, (f commit waste. If this Securlty Instrument is
on & leanehold, Borrower shafl comply with the provisions of the l-ase, and # Borrower acquires fee title to the
Property, the leasehoid and fee titie shali not merge unless Lender agrees 1o the merger in writing.

8. Protection of Lender's Righta In the Property. it Borrower falls to riorm the covenams and agreemertits
contained in this Security instrument, or thers is a iegal proceading that ma . sifnificantly affect Lender’s rights in
the Property (such as a proceeding In bankruptcy, probate, for condemnation or to enforce laws or reguiations),
then Lander may do and pay for whatever is necessary to protect the value of the Prooerty and Lender's rights in
the Property. Lender's actlons may Include paying any sums secured by a lien vhich has priority over this
Security instrument, appearing in court, paying reasonabie atlorneys’ fees, and entering On the Property to make
repalrs. Although Lender may take action under this paragraph, Lender does not have 1c_do s»

Any amounts disbursed by Lender under this paragraph shall become additionai debt of Liorower secured by
this Security inatrumaent. Unleas Borrower and Lender agres to other terms of payment, these amcounts shall bear
Interest from the date of disbursement at the Agreement rate and shall be payabie, with interest, ujxor notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agen may make reasonable entries upon and inspections i the Property. Lender
shall give Borrowaer notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

8. Condemnation. Tha procseds of any award or claim tor damages, direct or consequential. in connection
with any condemnation or ather taking of any part of the Property, or for conveyance in fieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. in the event of a pantial taking of the
Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shali be reduced by the amount of the procesds multiplied by the following fraction: (a) the total amoum of the
sums secured immediately before the taking, divided by (b} the fair marke! value of the Propetty immediately
before the taking. Any balance shall be paid to Borrower.

i the Property |s abandoned by Borrower, or f, after notice by Lender to Borrower that the condemnotr offers to
make an award or settis a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
natice is given, Lender Is authorized to coltect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
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9. Borower Not Releasad; Forbearance By Lander Not a Walver. Extension of the tme for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in intareat of Borrower shall not operale 10 releass the llability of the original Borrower or Borrower’s successors in
interest. Lender shall not be required 10 commence proceedings againet any successor in interset or refuse to
extend time for payment or ctherwise modiy amortization of the sums secured by this Security Instrument by
roason of any demand made by the original Borrower or Borrower's successors in interest. A waklver in one or
more instances of any of the terms, covenants, conditions or provisions hareof, of of the Agreement, or any pan
thereof, shail apply to the particular instance or instances and at the particular time or times only, and no such
waiver shall be deemed a comtinuing walver but all of the terme, covenams, conditions and other provisions of this
Security Instrument and of the Agreemeant shall survive and continue to remain in full force and effect. No walver
shalt be asserted against Lender uniess in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Severs! Liability; Co-signers. The covenants and
agreaments of this Security Instrumernt shal bind and benofit the successors and assigns of Lender and Borrower,
subject to ttv:. provisions of paragraph 15. it there Is more than one party as Burrower, each of Borrower's
covenams and apreements shall be joint and several. Any Borrower who co-signa this Security instrument bun
does not execue 59 Agreement: (a) is co-signing this Securily instrument only to mortgage, grant and convay
that Borrower's irterant in the Property under the terms of this Security instrument; (b} Is nat personally obligated
to pay the sums so.urr.d by this Security Instrumoent; and (c) agrees that Lender and any other Borrower may
agroe to extend, modity, forbear or make any accommodations with regard to the terms of this Security instrument
or the Agresmaeant withoui *iat Bofrower's consent.

t1. Loan Charges. if the ln=n secured by this Security instrument Is subject to a law which sets madmum ioan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be coliected in
connection with the loan exceoc the permitted limits, then: (a) any such loan charge shall be reduced by the
amaunt necessary to reduce the ctarge to the permitied timit; and (b} any sums already collected from Borrower
which exceeded permitted limits will e rxunded to Borrower. Lender may chocse to make this refund by
reducing the principal owed urcier the Agrecment or by making a direct payment to Borrower. If a refund reduces
nrincipal, the reduction will be treated 18 2 partial prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notice to Borrower provided tor i this Security instrument shall be given by delivering it or by
malling it by first class mail unless applicable law reulres use of another method. The notice shall be directed to
the Property Address or any other address Borrower agzsignates by notice to Lender. Any notice to Lender shal! be
given by first class mall 10 Lencier's address stated hevzio'or any other address Lender designales by notice to
Borrower. Any notice provided for in this Security Instrume chall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

13. Governing Law; Severabillty. This Security Instrument. = ali b govemed by federal law and the iaw of
lliinois. in the event that any provision or clausa of this Securily /astrument or the Agreement conflicts with
applicable law, such conflict sha:) not affect other provisiona of this Canvdy lnstrument or the Agreement which
can be given effect without the conflicting provision. To this end the provis.ons of this Security instrument and the
Agreement are decilared to be severabie.

14. Assignment by Lender. Lender may assign all or any portion of its intere st oreunder and #ts rights gramed
harein and in the Agreemaent to any person, trust, financial instiiution or corporation as Lender may deternmine and
upon such assignment, such assignee shall thareupon succeed to all the rights, interusts, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obiigations or Ha’ ¢ !es thereunder.

15. Transfer of the Property or a Beneficlal Interest in Borrower; Due on Sale. I/ 74 . any part of the
Property or any Interest in it is sold or transferred (or ¥ a beneficial intarest in Borrower is sokt or transferred and
Borrower Is not & natural person) without Lender's prior written consent, Lender may, at 1s option, require
immediate payment In full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Sacurity Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice s delivered or maled within which Bommower must pay all
sums secured by this Security Instrument. if Borrowaer falis to pay theee sume prior to the expiration of this period,
Lender may Invoke any remedies jpermitted by this Security Instrument or the Agreement without further notice or
damand on Borrower.

18. Borrower’s Right to Reingtate. {f Borrower meets certain conditions, Borrowver shall have the right to have {J
enforcement of this Sacurlty instrument discontinued at any time prior to the eniry of a judgmennt enforcing this ¢
Security instrument. Those conditions are that Borrower: (a) pays Lender alt sums which then would be due under Cd
this Security Instrument and the Agreement had no acceleration occurrsd: {b) cures any detauit of any other
covenants or agreeTents; (¢} pays all expenses incurred in enforcing this Security instrument, Including, but not I
iimitec to, reasonable: attorneys’ tees; (d) takes such action as Lender may reasonably require to assure that the ™
lien of this Security Instrumant, Lender's rights In the Property and Borrower’'s obligation 1o pay the sums secured
by this Security Instrument shali continue unchanged; and (e) not use the provision mora trequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as i no acceleration had occurred. However, this right to reinstate shall not apply In the
case of acceleration under paragraph 15.

3-

) ¥
hadd L AN AVATAVAY 4




UNOFFICIAL COPY

17. Prior Mortgage. Borrower shall not be in defautt of any provision of any pricr morigage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration foliowing: (a)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b} Borrower's tallure to meel the repayment terms of the
Agreememt; or (c) Borrower’s actions or lnactions which adversety affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 uniess applicable law provides otherwise). The
notice shalt spectly: (a} the defauit; (b} the action required to cure the default, () a date, not less than 30 days
from the date the notice Is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specified in the notice may resuit in scceleration of the sums secured by this Security
instrument, forectosure by judiclal proceeding and sale ot tha Property. The notice shall further inform Borowwr
of tho right to reinstate after acceleration and the right to assert in the foreciosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreciosure. If the defauit is not cured on or before
the date specified In the notice, Lender at its option may require immediate payrnent in fuil of alt sums secured by
this Security Instryaent without further demand and may foreciose this Security (nstrument by {udicial proceeding.
Lender shall be entitord to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, invauing, but not limited 1o, reasonable attormeys’ fees and costs of title evidence.

19. Lender in Posserilo 1. Upon acceleration under Paragraph 18 or abandonment of the Propesty and at any
time prior to the expiration ca.any petiod of redemption folfowing judicial sale, Lender {in person, by agem or by
judiclally appoimted recelver) abaii he entitted to ener upun. take possession &i, and manage the Property and to
collect the rents of the Property miuding those past due. Any rents collected by Lender or the receiver shall be
applled first to payment of the ~ozis of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on recelver's bonds and reasonable antomeys’ fees, and then to the sums
secured by this Security instrument. M _thing herein contained shall be construed as constititing Lender a
maorngagee In possession in the absence of tho taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. fn the exercise of the powsers herein granted Lender, no liabitty shall be assented or enforced
against Lender, ail such Habllity belng expressiy ‘#alved arxi released by Borrower.

20. Release. Upon payment of ali sums secur a0 0 this Security Instrument, Lender shall release this Security
Instrurment.

21. Walver o Homestead. Borrower walves afl right (f homestead exemption in the Propetty.

22. No Offsets by Borrower. No offset or claim that Burriwer now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due unae. the Agreement or this Security Instrumemnt of
from performing any other obligations comained therein.

23. Riders to this Security Instrument. f one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of ez ch st.ch rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Securi’y Instrument as H the rider(s) were
a pan of this Securfty instrument.

BY SIGNING BELOW, Borrower accepls ang agrees 10 the terms and covensiis comained in this Security
Instrument and in any rider{s) executed by Borrower and recorded with the Security lhstrument.

Thoma# C. Malia -.

v

Mary P. Malia . ™
! Pt

Space Below This Line For Acknowiegmert)

This Document Prepared By: ______Yeronica Rhodes
Equity Credit Center, The First Nationa! 8ank of Chicego, suite OL82, Chiceago, IL 60670

STATE OF (LUNOIS, L ARE County ss:

MDU/G/J M. Seuher ., a Notary Public in and for said county and state, do hereby
ceﬂﬁ‘v that_Thomas C. Malia & Mary P, Malia, him wife

persohally known 10 me to be the same person(s) whose name(s) Is (are} subscribed to the foregoing iInstrument.
appeared belore me this day In person, and acknowledged that Wl W signed and
delivered the saki instrument as free and volurtary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this __/ / &4 day of ~Ju~'r’ 1970

My Commission expires: “OFFICIAL SEAL" ;t }A#“V-/- 54..,)( SAA« %/

. o MONICA M. SENDEF Notary Public

Wy Commiss.on Expires Aug U 1992
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