ING BANK
. RE
UNOFE]. HOQORY s
THIS INSTRUMENT PREPARED BY:
CENTRAL MORTGAGE PROCESSING UNIT
FOR THE EVERGREEN BANKS
X FIRST NATICNAL BANK OF EVERGREEN PARK

3101 W, 95TH STRERT
EVERGREEN PARK, IL 60642

50205638
[Spece Abeve This Line For Recording Dats)

MORTGAGE

THIS MORTGAGE (“Security Instrument’) is given on JUNE 22ND
19 30 The mortgagorisJULIO MENDEZ and ROSARIO MENDEZ, HUSBAND AND WIFE

(" Borrower™). This Sccunty Instrument is given to

CLEARING BANK _ .
which is organized and ¢airiing under the lawsof [LLINOLS » and whose address is
5235 W. S3RD STREEl, CHICAGO, ILLINOIS &0G63B

(**Lender™).

Borrower owes Lender the principalzum of EIGHTY-FOUR THOUSAND DOLLARS SRR RFRRRRSXAANAXrEE k4%
Ly Ty s R P R Y sy P T Tt TS T T it
AR E AR RN RN RN AR AR D P R RN AR F AR RN R A RN KRR RN AT R RN I AR A AR RN ¥

exskxnssexassnakekinxx Dollars (US. § A4000.00 ¥. This debt is evidenced by Borrower's note
dated the same date as this Security Instrument ('Note™), which provides for monthly payments, with the full deb, it not
paid earlier, due and payable on JUNE 25,2029 This Security Instrument
secures to Lender: (a) the repayment of the debt rvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with inferest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and {c) the performance of Boiaver’s covenants and agreements under this Security Insirument and
the Note. For this purpose, Borrower does hereby mort jage. erant and convey to Lender the following described property

located in COOK County, lllinois:
THE NCORTH 45 FEEY OF THE SOUTH 82 FEET S¢e LOT 1%, IN BLOCK 12, IN THE
CHICAGG TITLF AND TRUST COMPANY™S SUBRIVISLCH OF PARY OF THE WEST 1/2 OF
THE SOUTHWEST 1/4 OF SECTION 15, TOWNSHIP S5B/NTRTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN. AS PER PLAT RECORDED MAY 17, 1910 AS DOCUMENT
NUMBER 4562087. IN COOK COUNTY, TLLINOIS.

PTI# 19-15-324-010.

b

‘301'\ 0‘*{3
=

which has the address of ¢239 §_ KILPATRICTS"e.O\{)ENUE  CHICAGO

Illinois 60629 ("Property Address™);
12ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, minerai, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. A}l of the
foregoing is referred fo in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby ~onveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wiil defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT cembines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINODIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
PREMER FORME 1.900-048-2477
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds’'} equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Securily Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; {c) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may esumate the Funds due on the
basis of current data and reasonable estimatces of future escrow items.

The Funds shali be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
siate agency (including Lender if Lender is such an institution). Lender shatl apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unles
Lender pays Borrower interest on the Funds and applicable law permits ! ender to make such & charge. Borrower an
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable lawegs
requires interest 1o be paid, Lender shall not be required to pay Borrower any inlerest or carnings on the Funds. Lendery. 2
shall give to Borrawer, without charge. an annual accounting of the Funds showing credits and debits (o the Funds and the@?
purpase for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by C;
this Security Instrument

If the amount of the Funds held by Lender, together with the fulure monthly payments of Funds payable prior to
the due dates of the escrow 11ems, shaill exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s ontion, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of th Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 1o make up the deficiency in one or more payments as required by Lender.

Upon paymzat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by L.pder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shalt apply, no later
than immediately prior ‘o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit aganst the sums secured by this Security Instrument.

3. Application of. Fryments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shail be arpiied: first, to late charges due under the Note; second. to prepayment charges due under the
Note: third, to amounts payaule vader paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. oorrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Pioperty which may attain prior(ty ovor this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations 170 the manner provided in paragraph 2. or if not paid in that manner, Borrower shall
pay them on time directly to the person o7vea payment. Borrower shall promptly furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrc wer makes these payments directly, Borrower shall promptly furrish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any t’zn, which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation.sicired by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lander’s opinion operate tc
prevent the enforcement of the lien or forfeiturc of any pai? of the Property; or (¢) secures frem the holder of the lien an
agreement satisfactory to Lender subordinating the lien 10 this Security Instrument. If Lender determines that any part of
the Property is subject i0 a lien which may attain prioniiy over this Security Instrument, Lender may give Borrower a
notice identilying the lien. Borrower shall satisfy the lien o1tu¢¢ one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvimeats now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exter.d d coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouors and for the periods that Lender requires. The
insurance cartier providing the insurance shall be chosen by Borrower svjct to Lender's approval which shall not be
unreasonably withheld

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shatl promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowe .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds skall < appiied to restoration or repair
of the Properiy damaged, if the restoration or repair is economically feesible and Lencer’s securily is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, th insurance proceeds shali be
applied to the sums secured by this Security Insirument, whether or not then due, with any ex_ess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that.(n-insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proseeds 1o repair or restore
the Property or to pay sums secured by this Security Insirument, whether or not then due. The 3U-Uay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal thall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the aniount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from daimage to the Praperty prior to the acquisition shall pass to Lender 1o the extent of the sums sccured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Properiy; Leascholds. Borrower shall not desiroy, damage or substantially
change the Property, altow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisiens of the lease, and if Borrower acquices fee title to the Property, the Jeasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenant; and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender rr ay take action under this paragraph 7, Leader does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secuniy Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shal! bear interest from
the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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UNO Fhe Fasi e PeYs s
(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this 2Z2ND  day of . . . JUNE . . o 1e 9D,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty Deed (the
“Security Instrument™’) of the same date given by the undersigned (the ~“Bormmower’) to secure Borrowee's Naote to
. CLEARING BARK ) , o . _ . {the “Lender )
of the same date and covering the property described in the Security Instrument and focarted at

6239 8. KILPATRICK AVENUE, CHICAGO, ILLINQiS 60629 . .
{Property Addressi

2-4 FAMILY COVENANTS. In addition to the covenanis and agreemenis made in the Secunty Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with
all laws, ordinances, regulations and requirements of any governmenial body applicable 1o the Propernty.

B. SUSCGIDINATE LIENS. Except as permitied by federal law. Borrower shall not allow any hien infenor wo the
Sex.umy {nstrumont i be perfected against the Property withoul Lender’'s prior wnitten permission.

C. RENT LUGSYS INSURANCE. Borrower shall maintain insurance against rent loss in addition 1o the other hazards
for which insuranceisreraited by Unitorm Covenamt §.

D, “BORROWER'S «1:'HT TO REINSTATE"” DELETED. Uniform Covenant 18 is delcted

E. ASSIGNMENT OF IIEASES. Upon Lender's request, Borrower shall assign to Lender ali leases of the Propernty
and alf security deposits made in coraection with leases of the Property. Upon the assignment, Lender shall have the right o0
modily, cxtend or terminate the exuairg leases and to execute new leases, in Lender's sole discretion. As used in this
paragraph E, the word “lease™ shall mean ~sublease’ if the Security Instrument is on a leasehokd.

F. ASSIGNMENT OF RENTS. Boizowzs unconditionally assigns and transfers 1o Lender all the rents and revenues of
the Propenty. Bormrower authorizes Lender or Lepdier’s agents to collect the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lenller’s igents. However, prior (o Lender’s notice te Borrower of Borrower’s
breach of any covenant or dgreement in the Secunity‘cisirument. Bormrower shall collect and receive all rens and revenues of
the Property as trustee for the benefit of Lender and Borrover " This assignment of rents constitutes an absolufe assignment and
not an assignment for addwional security oaly.

1" Lender gives notice of breach to Borrower: (1) all rens received by Borrower shall be held by Borrower as trustee for
benetit of Lender only, (o be applied to the sums secured by the Secvrity Instrument; i) Lender shall be entitled to collect and
receive all of the rents of the Propenty: and (i) each tenant of the “roperty shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and ha. =0t and will not perform any act that would prevemt
Lender from exercistng i1~ rights under this paragraph F

Lender shall pot be required to enter upon, take control of of maintain_the/'Property before ar after giving notice of
breuach to Borrower. However, Lender or a judicially appointed receiver may @0 50 ot any time there is a breach. Any
appiication of rents shall not vure or waive any defaull or invalidate any other righrorieredy of Lender. This assipnment of
sents ¢f the Praoperty shall ternunate when the debt secured by the Secunty Instrumert ispaid in full.

G. CROSS-DEFAULT PROVISION, Borrower's default or breach under any noteoy agreement in which Lender has
an interest shall be a breach wader the Sccurity Instrumem and ender may invoke any of thr emedies permitted by the

Security Instrument

By SIGNING BELOW, Borrower aceepts and agrecs ta the ferms and provisions contained (o this -4 Family Rider.

W O"'Q“‘y e

ROSARIO MENDEZ

THIS INSTRUMENT PREPARED BY:
CENTRAL MORTGAGE PROCESSING UNIT 90

FOR THE EVEKGREEN BANKS 301338
Z FIRST NATIONAL BANK OF EVERGREEN PARK

3101 W. 95TH STREET

EVERGREEN PARK, TL 60642

PTI# t9-15-324-010

MLULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Uniform instrument Form 3170 12/83

o

Asordsr from ILLIANA FINANCIAL, INC.




