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FHA Case No.
State of Iinois MORTGAGE 131 606-552-3-703

THIS MORTGAGE (**Sccurity Instrument’’) is made on JUME 2] , 19 90
The Morigagor is CARLOS M. msA BACHELOR AND JULIA GUZMAN, A SPINSTER

5%
whose address is 3752 SQUTH HONDRE, CHICAGO, ILLINDIS 60690
. (**Borrower™'). This Security Instrument is given io

r

EMPBANQUE CAPITAN UDRP.

which is organized and exist ng'urder the laws of THE STATE OF NEW YORK . and whose
address is ONE OLD COUNTRY 1PaD, CARLE PLACE, NEW YORK
(**Lender’’}). Borrower owes Lender the principal sumn of

SEVENTY-NINE THOUSAND EIGHT _HJNDRED OOLLARS AND NO/ JODTHSM MR RERIN KRS AR %K%

Dollars {U.S. 3 79,800.00 ). (fhis debt is evidenced by Borrower's note dated the saine date as this Security
Instrument {*Note’’), which pravides for moothty payments, with the full debi, if not poid earlier, due and payable on

JuLy 1, 2020 . This Sacrrity [nstrument secures to Lender: () the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensidns 20d modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the sccurity of this SGecurity Instrument; and (c) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Noypec%or this purpose, Borrower does hereby mortgage, grant and

convey to Lender the following described property located in .
COOK C ,ﬂ(/ County, Hlirois:

L.OT 7 IN THE SUBDIVISION OF LGY 2 (EXCEPT THE 5%3& FEET OF THE WEST 126.33 FEET
THEREQF) IN BLOCK 16 IN MANDELL AND HYMAN'S SUBDLVISION OF THE EAST 1/2 OF THE NORTH-
WEST 1/4 AND THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 39 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN FCGH COUNTY, ILUINDIS.

P.I.N.: 16-20-226-021

which has the address of 1508 SQUTH 58TH COURT, CICERD [Street, Ciy,
Hiinois 60650 [ZIP Code], (**Property Address™’);

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights, appurtenances,
rents, royvalties, mineral, oil and gas rights and profits, water rights and stock and &ll fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Securily Instrument as the *"Property.*’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the righ 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants -
and will defend generally the title to the Property against all ctaimns and demands, subject to any encumbrances of record.

1. Paymemnt of Principal, Inierest and Late Charge. Borrower shall pay when due the princiral of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Paymenis of Taves, Insurance and Other Charges. Borrower shall include in each monthiy payment, together
with the principal and interest as set forth in the Note and any lare charges, an installment of any (a) taxes and special assessments
fevied or 10 be fevied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for
insurance required by paragraph 4.
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AV A

Each monthly installmer - D e LD almmtﬂs, as reasonably estimated
by ender, plus an amount sufficient 1o maintain an additional balance of not more than «-pe-sixth of the estimated amounts.
The full annual amount for cach item shall be accumulated by L.ender within a period ending one month before an item would
become delinguent. Lender shall hold the amounis coliecied in trust to pay items (a), (b), and {c) before they become delinquent.

If at any time the total of the pavmenis held by Lender for items (a), {(b), and (c), together with 1he future monthly payments
for such items payable to Lender prior to the due dates cf such items, exceeds by more than one-sixth the estimated amount
of payments required 1o pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. IF the total of the payments made by Borrower for item (aj, th), or {c)
is insufficient to pay the item when duc, then Borrower shal! pay to Lender any amount necessary 1o make up the deficicnceb
on or before the date the item becomes due. es

3

As used in this Security Instrument, “*Secretary’’ means the Secretary of Housing and Urban Development or his or hek
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment o 2
the entire mortgage insurance premium. I this Security Instrument is or was insured under a program which did not requiregs
advance pavment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i an instaliment 2»
of the unnual mortgage insurance premium to be paid by Lender to the Secretary, or {ii} a monthly charge instead of a morigage w®
insurance premium if this Sccurity Instrument is held by the Secretary. Each monthly instaliment of the morigage insurance
premium shall be in an amount sufficient to accumulate the full annual morigage insurance premium with lender one month
prior 10 the date the full annual morlgage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secreiary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on theiNute.

if Borrower tendess to ender the full payment of all sums secured by rhis Security Instrument, Borrower’s account shall
be credited with the balante remaining for all installments for items (a), (b}, and {c) and any mortgage insurance premium
installment that ! ender hasiiot become obiigated to pay to the Secretary, and .ender shall promptly refund any excess funds
to Borrower. Immediately n7ior to a foreclosure sale of the Property or its acquisition by [Lender, Borrower's account shall
be credited with any balance rornaining for ail instaliments for items (aj, (b}, and {c¢).

3. Application of Payments A/l payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to the morigage insuranc:-premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly morigage insurarce premium, unless Borrower paid the entire mortgage insurance premium when this
Securlty Tnstrument was signed;

Second, 1o any taxes, special assessments, lzasehold payments or ground rents, and fire, flood and other harard insurance
premiums, as required;

" Third, to interest due under the Note;
Fourth, 1o amortization of the principal of th2 Note;
Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any harzards, casualtie), and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts 3~d for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existeice or subsequently erected, against loss by floods te the extent
required by the Secretary. All insurance shall be carried with comparies approved by Lender. The insurance policies and any
rencwals shall be held by Lender and shall include loss payable clavses in fo:or of, and in a form acceptable te, Lender.

I the event of lass, Borrower shall give Lender immediare notice Ny/mai. Lender may raake prool of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authievized and diretted 10 make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. Ali or any past of the insurance proceeds may be applied
by Lender, at its option, either (a) 10 the reduction of the indebtedness unde’ the Mote and this Security Insirument, first {0
any delinquent amounts applied in the order in Paragraph 3, and then to prepayinent of principal, or (b) to the restoration
or repair of the damaged property. Any application of the proceeds to the principiishall not exzend or postpone the due date
of the monthly payments which are referred to in Paragraph 2, or change the amount 0f such payments. Any excess insurance
proceeds over an amount required to pay all outstanding indebtedness under the Notz aad thin Security Instrument shali be
paid 10 the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title 1o the Froverty that exiinguishes the
indebtedness, all right, title and interest of Boarrower in and to insurance policies in force shall pass to the purchaser.

S, Preservation snd Maintenance of the Property, Leaseholds. Borrower shall not commit was?e or destroy, damage or
substantally change the Property or allow the Properiy 1o deteriorate, reasonable wear and tear excepies: Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may takv reasonabl= action to protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrow(reaall comply with
the provisions of the lease. If Barrower acquires fee title to the Properly, the leasehold and fee t.tle shall not be merged unless
Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Righis in the Property. Borrower shall pay ali governmental or municipai
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender's iaterest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

iIf Borrower fails 1o make these payments or the pavments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantiy affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary {0 protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items meuntioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursemen:. at the Note rate, and at the

option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyaace in place of condemnation, are hereby assigned
and shall be paid to L ender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shali appiy such proceeds 1o the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounis applied in the order provided in Paragraph 3, and then to prepayment of principal.
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