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FHA MORTGAGE FMC# 852558-3

FHA CASE NO.

STATE. OF ILLINOIS 131:6109046-703

This Mortgage ( 'S/ curity Instrument’’)is givenon JUNE 22 . 1990
The Morgagoris MAT N KISEL JR., DIVORCED AND NOT SINCE REMARRIED AND LAURA A.
LARSON, A SPINSILR

whose addressis 3501 WEST /75TH STREET, HAZEL CREST, ILLINOIS 60429

—{'"Barrower'’), This Security Instrument is given to

- —_— -FLEET MORTGAGE CORP.
which is organized and existing under the laws of _7:F STATE OF RHODE 1SLAND , and whose
address is 125 EAST WELLS, MILWAUKEE. WiSCONSIN 53202 -

'l.ender’’). Borrower owes Lender the principal sum of

SEVENTY EIGHT THOUSAND SEVEN HUNDRED EIGHTY FOJF -AND 00/100 -
Dollars{U.S.$ 78,784.00 —-— A~ -— ).
This debt is evidenced by Borrower’s note dated the same date as this Seurity Instrument (**Note''), which provides for
monthly payments, with the full debt, if not paid earlier, due and payablcca JULY 1, 2020
‘This Security Instrument secures to Lender: (a) the repayment of the debt evidenc:d by the Note, with interest, and all
renewals, extensions and modifications; (b) the payment of all other sums, witl.intriest, advanced under paragraph 610
protect the security of this Security Instrument; and (¢) the performance ef Borrow.»’s cavenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgag~, grans and convey to Lender the
following described property located in COOK CToumty, Nllinois:
MNK]
LOT 25 (EXCEPT THE NORTH 5 FEET OF THE EAST 63.63 FEET) ® m g
NERTXXRXFEEE XIMREEARX IN HOMEWOOD GARDEN ESTATES, BEING A SUBDIVISION OF THE
NORTH 1/2 OF THE NCRTHEAST 1/4, (EXCEPT THE EAST 24.75 FEET THERFLE. OF
SECTION 35, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCITAM MERIDIAN,
IN COOK COUNTY, ILLINOIS,

which has the address of 3501 WEST 175TH STREET, HAZEL CREST
[Street)
MNinois 60429 (**Property Address™);
$Zip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the properiy. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the ‘‘Propernty.”’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has Lhe right to mongage,
grant and convey the Property and ihat the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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1. Payment of Principal, interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, losarance and Other Charges. Borrower shall include in each monthly payment, 10gether with
the principal and interest as set forth in the Note and any late charges, an instailment of any (a) iaxes and special assessments
levied or to be levied against the Property, (b) leasechold payments or ground rents on the Property, and (¢} premiums for
insurance required by Paragraph 4.

Each monthly instailment for items (), {b) and (<) shall equal one-twelfth of the annual amounts, as reasonably estimared by
Lender, plus an amount sufficient 1o maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amount for each itern shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquens.

If at any time the total of the payments hetd by Lender for items (a), {b), and (c), rogether with the future monthly payments
for such items payable to Lender prior 1o the due dates of such items, exceeds by more than one-sixth the estimated amount of
paymenis required to pay such items when due, and if payments on the Note are current, then Lender shall cither refund the
excess over one-sixth of the estimaied paymenis or credit the excess over one-sixth of the estimated payments 10 subseguent
payments by Borrower, at the option of Borrower. 1f the total of the payments made by Borrower for item (a), (b), or (¢) is
insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or
before the date the item becomes due.

As used in this Security Instrument, *'Secretary’’ means the Secrelary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by ihe Secrelary are insured under programs which require advarice payment of the
entire morigage insurance premium. If this Security Instrument is or was insured under a program which did not requite advance
payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i} an installmen: of the
annual mortgs4o insurance premium to be paid by Lender (o the Secretary, or (ii) a monthly charge instead of a rmortgage
insurance pro:ciun if this Security Instrument is held by the Secretary. Each monthly installment of the morigage insurance
premium shall be 'n an amount sufficient to accumulate the full snnual morigage insurance premium with Lender one month
prior to the date’chr-Tull annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held by the
Secretary, each mint'ily charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Noute,

If Borrower tenders (0 ender the full payment of all sums secured by this Security Instrument, Borrower’s account shall be
credited with the balancs ies:aining for all installments for items {a), (b) and (c) and any mortgage insurance premium
ihstaltment thai Lender has <iot Lrcome obligated 10 pay (o the Secretary, and Lender shall promptly refund any excess funds 1o
Borrower. Immediately prior (o /a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any ba:ance remaiwing for all installments for items {a), {b) and (c).

3. Application of Payments. All [:ay’aciis under paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST, to the mortgage insurance preinium to be paid by Lender to the Secretary or to the mnonthly charge by the Secretary
instead of the monthly mortgage insurance Jremium, unless Borrower paid the entire mortgage insurance premium when this
Security Instrument was signed;

SECOND. 10 any taxes, special assessmeniz; Joarchold payments ar ground rents, and fire, flood and other hazard insurance
premiums, as required;

THIRED, to interest due under the Note;

FOURTH, to amortization of the principal of we'Mote;

FIFTH. 10 late charges due under the Note.

4. Fire, Flood snd Other Hazard Insurance. Borrower shiill incure all improvements on the Property, whether now in existence
or subsequently erected, against any hazards, casualties, and.coniingencies, including fire, for which Lender requires insurance.
This insurance shall be maintained in the amounts and for tne periods that Lender requires, Borrower shali also insure all
improvements on the Property, whether now in existence or subscouently erected, against loss by floods to the extent reguired by
the Secretary. All insurance shall be carried with companies approvod : Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of, ard.in a form acceptable to, Lender.

In the event of loss, Borrower shal! give Lender immediate notice by ml. Lender may make proof of loss if not made prompt-
ly by Borrower. Each insurance company concerned is hereby authorized »24 directed to make payment for such loss directly to
Lender, instead of to Borrower and to Lender jointly. All or any part of the insy.ance proceeds may be applied by Eender, at its
option, either (a) to the reduction of the indebtedness under the Note and this Sccurity Instrument, first to any delinquent
amounts applied in the order in Paragraph 3, and then to prepayment of princips!, or {b} to the restoration or repair of the
damaged property. Any application of the proceeds to the principal shall not extensi oy posipone the due date of the monthly
payments which are referred 1o in Paragraph 2, or change the amount of such payments. %1+ excess insurance proceeds over an
amount required to pay all outsianding indebtedness under the Note and this Security Initriinent shall be paid to the entity legal-
ly entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title 1¢ the Prapeny that extinguiches the in-
debtedness, all right, title and interest of Borrower in and to insurance policies in force shali zass i~ the purchaser.

5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste ordestroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and 1ear exceprid:‘cander may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonaol aciion to protect and
preserve such vacant or ahandoned property. If this Security Instrument is on a leasehald, Borrower shall coripiv with the provi-
sions of the lease. If Horrower acquires fee title to the Properiy, the leasehold and fee titie shall not be murges unless Lender
agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
chasges, fines and imposilions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to the
entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender's re-
quest Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails 1o make these payments ur the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding thar may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, for condemnalion or to enforce laws or regulations), then Lender may do and
pay whatever is necessary to protect the vatue of the Property and Lender's rights in the Property, including payment of 1axes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by lender under this Paragraph shall become an additional debt of Barrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the opticn of
Lender, shall be immediatety due and payable.

7. Candemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of any part of the Property, or for conveyance in place of condeinnation, are hereby assigned and shall be
paid 1o Lender to the cxtent of the fuit amount of the indebtedness that remains unpaid under the Note and this Security Instru-
ment. Lender shall apply such proceeds to the redustion of the indebtedness under the Note and this Secu rity Instrument, first to
any delinquent aniounts applied in the arder provided in Paragraph 3, and then 1o prepayment of principal. Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthkly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required {o pay all outstanding in-
debiedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
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