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4500 WESTOWN PARKWAY, BUITE 300
W. DBEB MOINES, IA 50263-0787

30201230
LOAN NO. 19033
[ Space Above This Line For Recorder's Use ]
MORTGAGE (& dllele?
THIS MORTGAGE  (“Security Instrument®) is made on MAY 231
1990 . The mc-tgagor ia DOUGLAS ROS8 JACOBS AND RUTH JANE JACONS, HUSBAND AND WIFE

("Borrower®). This Security Instrument is given to

18T CONCORD FUMDING, LTD.

hich fe organized and existing
under the laws of ILLIROTI. ,and vhose sddress is

1618 W ALGONQUIN ROAII MOFFMAN BSTATES, IL 60195 {"Lender™}.
Borrowsr owss Lender the principac sum nf
ONE HUNDRED FIFTY-THREL ''TOUSAND AND 00/100
Dotlars(U.5. $ 153,000.00 ). This debt js evidenced by Borrower's note
datecd the same dete as this Security Instrwent ("Note"), uhfch provides for monthiy payments, with the full debt, (f not
paid eartier, due and payable on JUNS 1. 2020 . This Securfity Instrument
secures to Lender: ¢a) the repayment of the d(bt evidenced by the Mote, with interest, and all renewals, extensions and
modifications: (b} the payment of all other sums, 1itt l.tersst, odvsnced under psrsgraph 7 to protect the security of this
security Inetrument:; and (c) the performance of Bor. s=ar's covenshts snd sgreements under this Securtty Instrument and
the Note. for this purpose, Borrower irrevocasbly grants sr’ conveys to Trustee, in trust, with power of zale, the following
described property \ocated in COCK County, filinois:

LOT 19 IN BLOCK 1 IN HIGHLAND WOoOl'#, BEING A SUBDIVISICN OF PART
OF THE WESBT 1/2 OF THE BOUTH EBABST 1/4 OF BECTION 29, TOWNBHIP 42
RORTH, RANGE 10, EAST OF THE THIRD P2 FCIPAL H‘RIDI“{* In 000!

ToFb 316 7%
COUNTY, ILLINOIS. r*"’v&q TR JLSA G6. 75279 40 57 58
PERMANENT INDEX NO. 02-29-405-~019-0000 #iol # D PO -IG1L230

4G COUNTY RECOADER

90301230
(62

shich has the eddress of
3395 COVENTRY COURT

tHitinots 60067 ("pioperty Address®);
{Zip Code)

. HOFFMAN ESTATE
{city]

TOGETHER WITH all the improvements now ar hereafter gsrected on the property, snc all essements, rights, sppurtenances,
rents, royalties mineral,oil end gas rights snd profits, weter rights snd stock and atl fixtures now or heresfter » part of
the property. All replacements and additions shail aiso be covered by this Security Instrument. Ail of the foregoing is
referred to in this Security Inatrument as the “Property.®

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the right to grant amd
convey he Property and that the Property is unencumbered, except for encumbrences of record. 8orrower warrants end will
deferrd g neratly the title to the Property against all claims and demands, subject to sny encumbrances of record.

THS SECURITY NSTRUMENT combines uniform covenants for nationat use snd non-uniform covenents with [imited variations
by jurisdiction to constitute a uniform security Instrument covering reat property.
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1 Payment of Principal and intereet; Prepsyment and Late Charges Sorrower shall promptly pay when due the principal of snd
interest on the debt evidenced by the Note snd any prepayment and late charges due under the Note.

2 Funds for Texes and inmrsnce. Subject to applicable law o to @& wrirten waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, s sum (*Funde™) equal to one-twelfth of: (aj
yearly taxes and assessments which may attain priority over this Security Insirument; (b) yesrly leasehold payments or ground
rents on the Property, 1f any; (c) yearly hazard insurance premiums; and (d)} yearly mortgage insurance premiume, if anv. These
ftems are ceiled Hescrow items." Lender may satimats the Ffunds due on ths besis of current dets snd reasonable estimetes of

future escrow items.

The Funds shaltl be held in an inatitution the deposits or accounts of which are insured or guaranteed by a foderal or
state sgency (including Lender if Lender is such an inetitution). Lender shall spply the Fude to pay the escrow |tess. Londer
may not charge for holding snd applying the Funds, snalyzing the account or verifying the escrow items, unless Lender cays
Borrower interest on the Funds snd spplicable law permits Lender to meke such a charge. Sorrower and Lender may sgree In writing
tha* interest shali be pald on the Funds. Unisses an sgreement |s mede or applicable law requires interest to be paid, Lender
shall not be required to pay Borroswer any interest or esarnings on the Funds. Lender shall give to Borrowsr, without charge, en
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which sach debit to the Funds was
made. The Funds are pledged as additional security for the sums secured by this Security [netrument.

1f the amount of the Funds held by Lender, together with the future monthly psyments of Funds paysble prior to the due
dates of the escrow items. shall exceed the amount required to psy the escrow items when due, the micess shall be, at Borrower's
option, either promptly ‘epyid to Borrower or credited to Borrower on monthly payments of Funds. [f the smount cof the Funds held
by Lender is not sufficienc to pay the escrow {tems when due, Borrower shall pay to Lender any amount necessary to make up the
deficiency in one or more ~ey=ents as required by Lender.

Upon payment in full or i1 sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. 1f under paragrosic 19 the Property is sold or acquired by Lender, Lender shall spply, no later than ismediately
prior to the sale of the Property ¢r its acquisition by Lender, sny Funde held by Lender at the time of spplication as e credit
against the sume secured by this Seci ity Instrument.

3. Appication of Payments. Unleas zpplicable iaw provides otherwise, asl! payments received by Lender under paregraphs 1
and 2 shall be epplied: firat, to late chargso due under the Note; second, to prepsyment chargas due under the Note; third, to
amounts payable under paragraph 2; fourth, 10 in>zrest due; and (est, to principel due.

4. Chargee; Lione. Borrower shall pay all tixes assessments, charges, fines snd impositions attributable to the Property
which may attain priority over this Security Inst-ument, and leasehold payments or ground rents, if sny. Borrower shall pay
thess obligations in the manner provided in psragragst 2z, or if not paid in that manner, Borrower shall pay thom on time direct-
Lty to the person owed payment., Borrower shall promptly fur~ish tc Lender all notices of amounts to be paid under this paragraph,
If Sorrower makes these payments directly, Borrowsr shal. p orptly furnish to Lender receipts evidencing the payments.

Borrower shatl promptly discharge any Lien which hes [riority over this Security Instrument unless Borrower: (a) agrees
in Mrit'ng to the payment of the obligation secured by the Lien tn a manner scceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal woceedings which in the Lender’s opinfon cperate to prevent the
enforcenent of the Lien or forfeiture of any part of the Property; or [c)secures from tha holder of the lien an ogreement satis-

factory to Lender subordinating the lien to this Security Instrumeny. ' Lender determines that any part of the Property is sub-
ject to a Lien which may attair priorfty over this Security [nstrumert. (rnder mey give Borrower a notice tdentifying the Lien.
Borrower shall satisfy the lier or take one or more of the actiona set f/rth shove within 10 days of the giving of notice.

5. Hazard Mewance. Borrower shai{ keep the improvements now exivti-g or hereafter erected on the Property insured
agafnst loss by tire, nazards included within the term “extended coverage" —eond sm: other hazards for which Lender requires in-
surance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall br chosen by Borrower subject to Lender’s spproval which shaltl not be unreasonably withheld.

Altl insurance polici?s and renewsals shall be acceptable to tLender and shall ‘nu.vde & standard mortgage clsuse. Lender
shalt have the right to hold the policies and renewals. If Lender requires, Borrower she'l 7romptly give to Lender all receipts
of paid premiume and rencwal rotices. in the event of loss, Borrowsr shali give promc no?ice to the insurance carrier and
tender. Lendor may make proot ¢t lose it not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shesil be appiie” 0 restoration ar repeir of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is wt lessened. 1f the re-
atoration or repalr is not econmmically feagible or Lender’s security would be lLeasened, the insurwm.27 p oceeds shall be gpplied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrawe . if Borrower abandons
the Property, or does not answer within 30 deys 8 notice from Lender that the insurance carrier has uffer~d to settie & claiw,
then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Propirty or to pay suls se-
cured by this security instrument, whether or not then due. The 30-day period will begin when the notice is gi ey,

Unless Lender and Borrower otherwise agree in writing, any spplication of procesds to principal shall not extend or post-
pone the due date of the monthly payments referred to in paragraphs 1| and 2 or change the amount of the payments. 1f under pars-
sraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from cdamege to
the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security lrstrument im-
mediately prior to the scquisition.

4. Prevarvation snd Metenence of Property; Leasehoide Bcorrover shall not destroy, dsmage or substantially change the
Property, allow the Property to deteriorate or commwit waste. 1f this Security Instrument is on a leasshold, Borrower shatl
comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the lassehold and fee titie shall
not merge unless Lender agrees to the merger in writing.

7. Pratection o! Lender's Righta in the Property; Mortgage inmurance. 1f Borrower fails to perform the covenants and agres-
ments contained in this Security Instrument, or there is a legal proceeding that may significantly affect Londer’s rights In
the Property (such as a proceeding in benkruptcy, probste, for condesnation or to enforce lsws or regulations), then Lender mey
do end pay for whstever {s necessary o protect the value of the Property and Lender’s rights in the Property. Lender’s acti
may include paying any sums secured by a lLien which has priority over this Security instrument, appearing in court, peaying r::%
sonable attorneys’ fees and entering on the Property to meke repairs. Al though Lender may take action under this paragraph 7,
Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security

Instrument. Unless Borrower and Lencder sgree to other terms of payment, thess mmounts shall bear interest from the date of dis-
bursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowsr requesting payment.
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UNOFEICIAL COPY o

STATE OF _:_ U A0S

county of L nof

I, the undersigred, a Notary Public in and for
and ﬁ do hergoy cer ify that

personally appea
to me to be the person(2) who, being informed of the contents

of the foregoing instrume:t, have executed same, and acknawledged
said instrument to be 'ﬁggdl free and voluntary act and

deed and that t he _ exectited said instrument for the purposes
and uses therein segt forth.

Hitnct_ass my hand and offictal seal this- 2} gy day of 6[“{“{! .
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