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MORTGAGE

THIS MORTGAGE (“Security Instrument’) is given on
1990..... The moiigagor is STEWEN._ A. REIMER, A RACHELOR
crereeeiirinieeea s esneeones (" Borrower™). This Security Instrument is given to

BELL FEDERAL GAVINGS AND LOAN ASSQCIATION. ... oo, which is organized and existing
under the laws of .. 10% JIRITED. STATES OF AMERICA .. . and whose addressis
Monroe & Clark Streziz - Chicage, Ineis Q000 .. . .. (“Lender™).
Borrower owes Lender thoniirzipal sum of ONE_HUNDRED NINETY THOUSAND AND 00/100

Dollars (U .S. $.190.000.00. ). This debt is evidenced by Borrower's note
dated the same date as this Securtv-Instrument (“Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable o 07-01-2020 This Security Instrument
secures to Lender: (a) the repaymert 07 the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications: (b) the payment of all Gib<r sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanr< 6 Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does herevy mortgage, grant and convey to Lender the following described property
located in B L et s tesescsnensemsararer e srensassmmenrens s e rennnicsnseeenennenes o OUNTY, 1linois:

PARCEL 1:

LOT 13~-21 IN HAVERFORD AT SCHAUMBU”., BEING A SUBDIVISIGN IN THE
WEST ¥ OF THE NORTHEAST % OF SECTION 24, TOWNSHIP 41 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL. MERIDIAN, ACCORDING TO THE
PLATTHEREOF RECORDED AS AUGUST 30, 14%of AS DOCUMENT ¥0. 88394420,
IN COOK COUNTY, ILLINOIS.

\
PARCEL 2: \’U
EXCLUSTVE |

A NON-ERCIDSALE EASEMENT FOR INGRESS AND EGRESS ON,. OVER AND ACROSS
LOT 13 FOR THE BENEFIT OF PARCEL 1, AS CREATED oY WHE DECLARATION
RECORDED AS DOCUMENT NUMBER 89031677.

PERMANENT TAX I1I.D. NUMBER (7.24-207-021

which has the address of ..27.6 SPRING CREEK CIRCLE

.......................................................................................... SRR ot g AR e P PO

HEHROIS cvovecrreeeenen BB RT3 i (“Property Address™);
[Zp Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed end has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.

Borrower warrants and wiil defend generally the title 10 the Property against alt claims and demands, subject to any
encumbrances of record.

‘THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFONM INSTRUMENY Form 3014 12/83
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1. Payment of Principal and Interest; Prepa Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and nny prepayment and late charges due under the Note.

2. Fuuds for Taxes and Insurance. Subject to appiicabic law or to a written waiver by Lender, Borrower shall pay
to Lender on the day moathiy payments are duc under the Note, until the Note is paid in full, a sum {*Funds™) cqual to
one-twelfth of: (a) yearly taxes and assessments which may attsin prioriiy over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called ‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a feders! or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for nolding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreemen: is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debils to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amouni required to pay the escrow items when due, the excess shall be,
at Borrower’s option, ¢ither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. {f the
amount of the Finds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount neceszaiy 0 make up the deficiency in one or more payments as required by Lender.

Upon paypait in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Jender. 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priorio the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credi*agsir=t the sums secured by this Security Instrument.

3. Application of Foyments. Unless applicable law provides ctherwise, all payments received by Lender under
paragraphs 1 and 2 shall be s plicd: first, 10 late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabl: uiider paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, PBo‘tower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrumnent, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations i~ 'th.c manner provided in parsgraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owe< payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrov er makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any liza which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation (eci .red by the lien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement of th= tien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of ary part of the Property; or {¢) secures from the holder of the lien an
agreement satisfaciory to Lender subordinating the lien 1 thi; Secunty Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prion:v over this Security Instrument, Lender may give Borrower a
notice ideniifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving oY notice.

5. Hazard Insurance. Borrower shall keep the inprovaiarzats now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendedy v overage’ and any other hazards for which Lender
requires insurance. This insurance shall be mamtained in the amouvats and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shuil include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requirer, Surrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower hii) give prompt notice to the insurance
cairnier and Lender. Lender may make proof of loss if not made promptly by Barrowes.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal be'applied to restoration or repair
of the Property damaged, if the restoralion or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security wouldd be lessened, tlic in=urance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any :xces paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thut e (nsurance carrier has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the procieds to repuir or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 3G-dav.period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal stalt 1ot extend or
posipone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of tise payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass io Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Prcpeny to deteriorate or commit waste. If this Security Instrument is on a leasehoid,
Borrower shatl comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the ieasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly aifect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for comdemnation or to enforce laws or
regulations). then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Securiry
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with mw;cﬂ. u n notice from Lender to Borrower
requesting payment. S ek ¥
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PLATYED o] (O YRl QEM Y P RMDER
21 MAY
THIS PLANNED UNIT DEVELOPMENT RIDER is madethis ..........................
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
‘Sccumyénstmmem" of the same datcAﬁven by the undersigned lhc ‘Borrower™) to secure Borrower’s Note to

ELL FEDERAL SAVINGS AN ASSOCIATI (the “Lender™)

of the same date and Lovcrlng[lhe Pro n described in the Security Instrument and located at:

i 276 SPRING CREEK CIRCLE, SCHAUMBURC IL 60173
' " {roperty Addiess]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels ang
certain common areas and FACIHLIES, @5 AESCTIBEA IN ... ..vii st e e et ar st eaasetaiereear s asaasossnassasasassasbonsnsnnsnssnestons

(the “chﬂw%?{%dRth l';mé)é[ﬂu"f-fs‘da" of a planned unit development known as ....

e ol PlaRned U BavaidpmeR 1T e
(the “PUD"). The Property also includes Borrower's interesi in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD (the *"Owners Association™) and the uses, benefits and proceeds of
Borrower's interest.

PUD CovenarnTs. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further <avenant and agree as follows:

A. PUD O’sigations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Bocuments. The “Crnstituent Documents™ are the - (i) Declaration; (ii) articles of incorporation, trust instrument or any
eguivalent document'nich creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Cwners
Association. Borrowe! ska!) promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. S¢ long as the Owners Association maintains, with a generally accepted insurance carrier, &
“master’” or "blanket” policy wsuring the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, aad against the hazards Lender requires, including fire and hazards inciuded within the term
“extended coverage,” then:

(i) Lender waives the previaion in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard ilisutance on the Property; and

(ii} Borrower's obligation unde: Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied o the extent that the required cov.rage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice ¢ ¢ ar.y. lapse in required hazard insurance coverage provided by the master
or blanket policy.

In the event of a distributton of hazard insurance roaceeds in lieu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, as y proceeds payable to Boerrower are hereby assigned and shalt be
paid 1o Lender. Lender shall apply the proceeds (o the sunis “coured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take sucl »{tions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable ia fo i, amount, and extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for damag:s, direct or consequential, payable to Borrower in
connection with any condemnunation or other taking of all or any part of th/ Froperty or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned an shi Il be paid to Lender. Such proceeds shall
be applied by Lender 10 the sums secured by the Security Instrument as providod in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice t¢ “=nder and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment #- tcrnination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by conderanaion or eminent domain:

(1i) any amendment to any provision of the "“Constituent Documents’ if the provision is for the express benefit
of Lender;

(i) termination of professional management and assumption of seif-management of e Thwners Association;
or

{iv) any action which would have the effect of rendering the public liability insurance cOvir=ae maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may poy them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and l.ender agree to other terms nf payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions /c.om J i l%is PUD Rider.
;iié‘: g
(Afr*— -\

STEVEN A ﬁEIMER

bRt Isresanty

MULTISTATE PUD RIDER—sSingle Farmiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 12/82
aFs L 2073
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FIVE YEAR FIXED RATE
THIRTY YEAR AMORTIZED LOAN
MORTGAGE RIDER

THiI MORTLAGE RIDEH 1+ made tua __218T . dav ol MAY . l‘)-gﬂ,_. amd 1s
incorporatedd into anid shall be decoed tor amend and supplenient the Mortgage, Deed of Trust or Securty Deed (the =Securnity
listrument™s of the sanne date givin Iy the ondersigned {the "Borrower™) to secure Borrowser's Five Year Fived Hate Thicty
Year Amortized Toan Node tthe "Notee"r o BELL FEDERAL SAVIRGS AND LOAN ASSOUIATION (the “Lenuder™) ol the
same date aml covering the property deseribed in the Security lastruinent aned located at:

276 SPRING CREFK CIFCLE, SCHAUMBURG,. JL 560173

IHEEE T A tdir
THE NOTE CONFPAINS PROVISIONS ALLOWIEING FOR CHANGES IN THE
ENTEREST RATE AND THE MONTHLY PAYMENT.

Additional Coyenants, In addition 1o the covenants and agreements made in the Security Instrument, Borower and
Lemder lurther covenadt and agree as follows:
A, INTERENT HATE N9 e MONTHLY PAYMENT CHANGES
The Note provides for an izins? interest rate of 92250 . The Note provides for chianges in the interest rate and
the monthly pavenents, as folovs:
INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

‘JULY .19 95 »and on that

The interest riate | will pay mas clianze ol the Diest day of 9%
ay every sistieth month thereaften Hactddate on which my interest rate could change s called a “Change Date.”

The Index

Beginning with the first Change Date, my intézest rate will be based on an Index, The most recent {ndex figure
available as of the date 15 dayvs before each Chiange Aaie is called the =Current [ndex.” The “Index™ is the monthly
average vield onactively truded issues of United Taates Treasury securities adjusied to a constant maturity of five &3
vears as made available by the Federal Reserve, c
I the Index is no longer available, the Note Holder w38 choose a new iadex which is based upon cumparabled™
informatron. The Note Holder will give me notice of thisoiiee,

Caleulation of Changes

Hefore each Change Date, the Note Halder will caleulate ms_nlesw interest rate by adding ™HO

percentage points (L 2.00 Sy o the Carrent Index. The Nate Holitersill then rouad the resalt of this addition
to the nearest one-eighth of one percentage pomnt 10, 123% 5. This ronded samount will be my aew interest rale aotit

the next Uhange Date.

The interest rate on this loun with never exeemt 144300 pereent per aieon,

The Note Holder wHl then detenmine the amount of the monthly pavment that wOnld Oe sufGieient to repay the unpaid
principal that I am expected 1o owe at the Chinge Brate in full on the maturty (e at my new interest rale in
substantially equal payaends.

Effeetive Date of Changes

My new intersst rate will become elfective on vach Change Date. T will payv the wenount of s e monthily pasment
beginning on the first monthhy pavmem date atter the Change Date until the anount of my mon2ols pay ment changes
again,

Notice of Chuanges

The Note Hobler will deliver ormatl to me a notice of any changes in my interest rate and the amaount of my manthly
payient bhefore the effective date of any change. The natice will inclade information requeired by Jaw 1o be given me
andd also the te and telephone number of a person who will answer any question D may have regarding the notice.

6L2T0E06

ADDEFIONAL NON-UNIFORY COVENANTS, [n adidition to the covenants and agreements made in the Secarity

histrument, Borrower and Lender lurther covenant and agree as follows:

2 ADDITION AL INST RANMCE, Inthe event that any, either ur all of the undersigned Borrowers shall eleet 1o secuee
Iite or disability insuvance. or bath. or inserance of similar natuce, i an amount, form amd company acceptable
the Leodder as addittonal security tor the indebtedness hereby secured, the Borrowers agree to pay or provide tor the
pavmeat of all premiums on such insurance policivs; and further agree that 1he Lender may advance any premiums
due and pavable on such insurance policies, and add the amount so advanced in pasment of premiums as additional
debt secured hereby, with interest at the Ndote rate,

RELEASE FEE. Noawithstaonding Cosenant 21 of the Security Tnstrument o the contraey, this Security Instsament
shatll be vefeased upon pay ment to the Lender of the inifebtedness secured hereby, pomsoant o the terms hereof and

the payment of its reasonable release fee.

FIVE YEAR VINED RATE MORTGACE RIDEH—FIVE YEAR TREASURY RATE—35/80 (BFS&L)
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26. ASSUMPTION POLICY. Notwithstanding Covenant 17 of the Securnity Instrument. the Londer shall ablow
assumption by a prospeclive purchaser of the pruperty securniug this loan provided that: (1 The terms of the Note aned
the Security Instrument are not otherwise in default, (2) The Lender shall have the right to apjrrove ar disapprose the
ereditworthiness of any assuming party or parties and to deny arsumption on the basis of lac k of qualificaione of the
assuming party or parties under the Lender's loan underwriting standards, (31 I any and all evepis 8“
huve the right to charge an assumplion lee of the greater of $400.00 or b 1.0
outstanding principal balance of this loan, said assumtion lee to be charged 10 the extent allowed by unprecmpted

v Lender shall
prreent{ 7Y %ol the then

applicable state law.
27. STAFF ATTORNEYS® FEE. The term “attorneys’ fees” shall include reasonsble fees charped by the Lender for
the services of atlorneys on its stafl,

BY SIGNING BELOW, Borrower aceepls and agrees 1o the lerms and covenants contained o this Mortgage Rider,
B AR
el AT

~ETEVEN A, REIHER =~ Borkoars [Seal}

[Sealt

BORROR LK




