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This instrument was prepared by:
90303281 RICHARD .. JAHNS.....
5133 W FULLERTON. AVE

(Addreas)
CHICAGD. TIL 40437

MORTGAGE

HIS MORTGAGE is made this. 14, UNE
19 7 Y., between the Mortgagor, W LEL
A SPINSTER 0 (herein “Borrower’), and the Mortgagee,

To SEcURE to Lender 44 the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, y4lh interest thereon, advanced in accordance herewith to protect the sccurity of this
Mortgage, and the performance =i the covenants and agreements of Borrower hercin contained, and (b) the repayment
of any future advances, with interesithercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower doas/n’“cby mortgage, grant and convey to Lender the following described property
located in the County of CO0K . State of Illinos:

LOT 6 IN HLUOCK 11 IN EDISUHN PARK IN SFCTION 36, TOWNSHIF 41
NORTH., RANGE 12 EAST OF THE TAIRD PRINCIPAL MERIDIAN. IN COOK
COUNTY., ILLINOIS.

FERMANENT INDEX #09~-36-107-042

peErpT-8] RECORDING M7

THA444  TRen G187 04/75,90 1935 .08

R wp #—Po-IO0L261
200K COUNTY RECORDER

6948 N. OVERHILL CHICAGO
(Street}
(herein “'Property Address™);

which has the address of

ILLINOLS 60631
(Stats and Zip Codel

ToGeETHER with all the iraprovements now or hereafter erected on the properiy, and all casements, rights,
appurtenances, renis, royaltics, mineral, vil and gas rights and profits, water, water rights, and water stock, and all
fixtures pow or hereafter attached 1o the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage: and all of the foregoing, together with said
property €or the leasehold cstaie i this Mortgage is on a leaschold) are herein rcferred to us the “Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey tie Property, that the Property is woencumbered, and that Borrowe: will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casemcnts or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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UwnirorM COVENANTS. Borrower and Lender covenan! and ugres as follows:

1. Payment of Principat and Interest. Borrower shall promptly pay when due the principal! of and interesi on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principa! of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subjzci to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender cn the day monthly instaliments of principal and interest are payable under the Note, untit the Note is paid in full,
a sum (herein “"Funds”) equal to one-twelfth of the yearly taxes and assessmemis which may attain priority over this
Mortgage. and ground rents on the Property. if any, plus one-twelfth of yearly premium installments for hazard insurance.
plus one-twelfth of vearly premium installments for mortgage insurance. if any, all as reasonably estimated initially and from
time 1o time by lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shatl be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution}. Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Harrower interest on the Funds and applicabie law
permits lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid 10 Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required 1o pay Borrower any inlerest or earnings on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums sccured
by this Mortgage.

If the amoupt of the Funds held by Lender, iogether with the future monthly instaliments of Funds payable prior to
the due dates of (axis, assessments, insurance premiums and ground rents, shali exceed the amount required 1o pay said taxes,
assessments, insurcace premiums andsground rents as they fall duc, such excuss shall be, at Borrowet's option, either
prompily repatd o’ Barrower or credited to Borrower on monthly instailments of Funds. If the amount of the Funds
held by Lender shal’ nct be sufficient to pay taxes, assessments, insurance premiuvms and ground rents as they fall due,
Borrower shall pay to"Lrader any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrowe! reqpzsung paymeni thereof.

Upon payment in full of all sums secured by this Mortgage. l.ender shall promptly refund to Borrower any Funds
heid by Lender. If under puregramh 18 hereof the Property is sold or the Properly is otherwise acquired by lLender, Lender
shall apply. no fater than immediziely prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application /227a credit against the sums secured by this Mortgage.

3. Appilication of Paymenis. Urlcss applicable law ptovides otherwise. all payments received by Lender under the
MNote and paragraphs ! and 2 hereof shal. o applicd by Lemder first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof,. then 10 interes. payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges: Liens. Borrower shall pay all taxes, assessmems and other charges, fines and impositions attributable to
the Properly which may attain a priority over in’s Mortgage, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereol or. if not pa:tir-such manner, hy Borrowsr making payment, when due, directly to the
payee thereof. Borrower shall prompily furnish 1o (Ler.drc all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly. Borrower sbhi''~promptly furnish to Lender receipts evidencing such payments.
Borrower shall prompily discharge any lien which has priozity over this Mortgage: provided, that Borrower shall not be
required to discharge any such lien so long as Borrower skall agrec in writing to the payment of the obligation secured by
such lien in a manner accepiable to Lender, ur shall in gooa faith contest such lien by, or defend enforcement of such dien in,
legal proccedings which uperate 10 prevent the enforcement ¢ 1hie fien or forfeiture of the Property or any part thereof.

5. Hazard Insarance. Bostower shall kecp the improvement: now exisling or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended caverize”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may requiive; provizes, that Lender shall not require that the amount of
such coverage exceed that amoumt of coverage required 10 pay the suing secured by this Morigage.

‘The insurance carrier providing the insurance shall be chosen by Borzower subject to approval by Lender; provided,
that such approva! shall not be unreasonably withheld. Al premiums on ins'iiance policies shall be paid in the manper
provided under paragraph 2 hereof or, if not paid in such manner, by Borrow:r muking payment, when due, directly to the
insurance carrier.

All insurance policies and rencwals thereof shall be in form acceplable to LeidCr and shall include a standard morigage
clause in faver of and in form acceptable to Lender. Lender shall have the right te.ho'2 1he policies and renewals thereof,
and Borrower shalt promptly furrush to Lender all renewal notices and all receipts of pa’d premiums. In the event of loss,
Borrower shull give prompt notice to the insurance carnier and Lender. Lender may make proof of Joss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance procceds shall be apniied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the selurily of this Mortgage is
not theseby impaired. If such restoration or repair is not economically feasible or if the securi'y ©. this Morigage would
be impaired. the insurance proceeds shall be applied o the sums secured by this Morgage, with the sacess, if any, paid
w0 Borrower. 1 the Property is abandoned by Borrower, or if Borrower fails 10 respond to Lender witair 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurinse Henefits, Lender
is authorized to coliect and apply the insurance proceeds al Lender’s oplion cither to restoration or repuir ~7 the Propery
or to the sums secured by this Mortigage.

Unless Leader and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred fo in paragraphs 1 and 2 hereof or change the amount of
such installments. 1f under paragraph 18 hereof the Property is acquired by Lender, all right, tithe and interest of Borrowert
in and to any insurance policies and in and 10 the proceeds thereof resuliing from damage to the Property prior to the saie
or acquisition shall pass to Lender to the extenl of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Flanned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply wiin the provisions of any lease if ithis Mortgage is on a leaschold. If this Morigage is on a unit in a
¢ondominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or ¢ovepants creating or governing lhe condominium or planned uon development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage. the covenants and agreements of such rider
shall be incorporated into und shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof.

7. Protection of Lender's Security, If Borrower fails to perform the covenants and agreemenis contained in this
Mortgage, or if any action or proceeding is commenced which maierially affects Lender's interest in the Property,
including, but not limited to. eminent domain, insclvency. code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then lLender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as i3 necessary to protect Lender's interest, Including. but not limited to. disbursement of
reasonable atiorney's fees and eniry upon the Property to make repairs. [If Lender required mortgage insurance ss a
condition of making the loan wecured by this Mortgage. Borrower thall pay the premiums required to maintain such
ingurance in ¢ffect untit such ume as the requirement for such insurance terminates :n accordance with Borrower's and
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e or decrease based upon Lhe change
the interest rate shall not exceed 14.500%

however,
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st UNOFFICHAL: GOPY

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this .14JH . dayof .. JHINE L 19.90. ., and is incorporated into and shali
be deemed to amend and supplement the Morigage, Deed of Trust, or Deed 1o Secure Debt (the “'Sccurity Instru-
ment’’) of the same date given by the undersigned (the **Borrower’’) to secure Borrower's Note to
.. CRAGIM FERERAL BANK FOR SAVINGS
(the “Lcndcr"g_of the same date (the ‘“Note’’} and covering the property described in the Security Instrument and
p a8 N, OVEKHLI L, CHILAGO,

located al
Property Address

Modifications. In addition to the covenants and agreements made in the Security Insirument, Borrower and

Lender further covznant and agree as follows:
A, INTEREST FATT AND MONTHLY PAYMENT CHANGES
_The Note has an * Initial Interest Rate’* of . 7. S99, The Note interest rare may be increased or decreased on the
day of the mint) beginning on . 19. .55, and on that day of the month every
morniths thereafte .
Changes in the interest rateare governed by changes in an interest rate index called the **Index'’. The Index iy the:

{Check one box to indicate Index.)
(Y [J* “"Contract Intes_st Rate, Purchase of Previcusly Occupied Homes, National Average for all Major

Types of Lenders™ g_ublished by tke Yederal Home Loan Bank Board.
() e HALIUNAL MONIELY, MEDIAN. CUST, OF, EUNDS

tCheck une box 10 indicate whether there is any ma. imum linni on changes in the inierest rate on each Change Date; i no box és checked there will
de no muximum limit on changes.)

(1Y [ There is no maximum limit an Ctanges in the interest rate at any Change Date.

(2} XA The interest rate cannot be changed v more than . . .. percentage points at any Change Date. ¥

1f the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher paymen.s. 1Decreases in the interest rate will result in lower payments.

B. LOAN CHARGES
It could be that the toan secured by the Security Instrument is subject to a law which sets maximum loan charges

and that faw is interpreted so that the mterest or other loan ¢ltarges coliected or 1o be collected in connection with the
loan would exceed permitred limits. If this is the case, then: (A)any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted imit; and (B) any ¢uiay already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may chooise«o make this refund by reducing the principal
owed under the Note or by making a direct payment 10 Borrower.

C. PRIOR 1IENS
If Lender determines that all or any part of the sums secured by thus Greurity {nsirument are subject to a lien

which has priocity over this Security Instrument, Lender may send Borrower avantice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptiy
secure an agreement in a form satisfactory to Lender subordinating that lien to t)1is ‘Security Instrument,
D. TRANSFER OF THE PROPERTY

IT there is a transfer of the Property subject to paragraph 17 of the Security Instrumeir Lender may require (1)
an increase in the currenit Note interest rate, or (2) an increase in (or removal of) the limit ¢ n th: amount of any one in-
terest rate change (if there is a limit}, or (3) a change in the Base Endex figure, or all of these, as 4 ¢ondition of Lender’s
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

TLLIAM J. MEISTER

TCARMEL INA MAZZUCA —Borrower

* It more than one box is chevked or if no box is checked, and L ender and Borrower do nor otherwise agree in wriling, ihe first Index named will apply.
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UNOFFICIAL GRPY,

LOAN # 01 -49294-81

ASSUMPTION RIDER TO MORTGAGE

DATED THE _ 341y DAY OF _JUNE , 19 90 BETWEEN LENDER,

gquaFﬁneﬁﬁl"ﬁmK K%Em\!ﬁﬁg SAﬂHDCg%ﬂﬁl_?mEﬁhzmm, A SPINGTER
Notwithotanding anything to the contrary contained in the mortgage to which this
Rider ig'attached, Lender and Borrower agree that the loan secured by the mortgage

shall be agsumabie by a Third Pary, hereinafter referred to as the transferee, oniy
upon the expiass conditions as are hereinafter set forth.

1. Transferee’ completes and submits to Lender a completed application for a
loan in the-amowunt of tha then outstanding principal balance and Transferee
qualifies for a loanvan the amount and otherwise comgplies with Lender’s loan
criteria.

The Lender may in its sule discretion assass 1o the Transferee a fee in the
amount of not more than three percent (3%) of the outstanding principal
balance of the loan for and’1y consideration of allowing Transferee to assume
Borrower's loan.

Notwithstanding the foregoing, the ransferee and the property must qualify
for a loan pursuant to Lender's standard underwriting criteria before Lender
shall be obligated to permit assumption o tiie above described loan.

All of the other terms of the above described riote and mortgage will remain in
full force and effect.

The value of subject property must be at least as mucs-et ime of assumption
as it was when loan was originally made. Such value is 1o be determined by
taking the lesser of the purchase price (if applicable) or api»aisal value. The
appraised value shall be determined by Lender in its reashnzoie judgement
and by an appraisal perfarmed by an appraiser approved by Lendear in its sole
discretion.” Lender, at its option, may require that the above taentioned
appraisal be performed at Borrower's expense, irrespective o any other
charges assessed by Lender.

IN WITNESS WHEREOF Borrower has executed this Rider the 14TH day of

JUNE 19 90
|5}
g
b




