Oy Gt Lt GRRYeto:
EQUILINE MORTGAGE 90301363

Tre MORTGAGOR(s).__ Brendan Carroll and Catherine M. Carroll, his wife

_._.SEh ih]:}reiz:_l’ark,_q Countv of ﬂ__._._C°°k

of the City of

andStateos _ Illinois ___ hereby mortgage(s) and warrani(s) to the MORTGAGEE, STATE BANK OF COUNTRYSIDE,

an lliinois banking corporation with ts princinal piace of business Jocatad at 6734 Joliet Road, Countryside, lllinois 80525, Lo secure the pay.
ment of the indebtedness described herein, the following described property located in

Cook
e e e e e eee - GQUNLY 0 the State of Hinols.

Lots 74 {except the South S5 feet of Lot 74) and 75 in Volk Brothers Second Addition
to Schiller Park, being a Subdivision of part of Lot 3 in the Subdivision of the
South West fractional quarter of Section 15, Township 40 North, Range 12 East of the
Third Principal Meridian, an3 also that part of the South East quarter of Section 16,
Township 40 North, Range 12 East of the Third Principal Meridian, 1lying East of
Wisconsin Central Railroad in Cook County, Illinocis.

P.I.N. 12-15-307-0x21}

which has a commdh address of ___LOtS_74 and 75 on Wesley Terrace, Schiller Park, IL 60176 __
____ Schiller Park

{Street), {City), lllinois 6(1175 1Zip Code). {"Property Address’),
TOGETHER WITH all bultoinps Cr improvements now of herealler erectad on the property. and alt sasements, rights, appurierances, rents,
royaihes, mineral, oif and _43s . 1his, and proins. water rights and stock and all fixtures now or hersafter a part of the properly Al
repiacements and additions 813’ a 80 be coversd dy this Mortgage. Atl of the *oregoing is referred to in this Mortgage as the “Property.’”

MORTGAGOR(S) COVENANT(S) tna! Mauitgagorns) are iawfully seized o! the sstale hsreby conveyed and have the rght 10 morigyge, grant
and convey the Property and that lhe Froberty 193 unancumbered, excep! for encumbrances of record. Mortgageris) warrantis) and will deend
E‘enerally the titie to the Property againit 2l claims anda demands, subject to any encumbrances of record. There is a prior morigage from

artgagor(s} to
Cragin Federal Savings an4 [.0oan Agsociation of Chicago dated 8~22-88

88415053

and recorded as document number _______

MORTGAGOR(S) hereby release(s) and waive{s) all r ghts under and by virtua of the homesiead exemplion laws ot the Stats of hinols and the
United States of America.

This Morlgaoe securas the performance of the obligaticars prsuan to that certain Equiline Agreament and Note (' Agreemant’} of even date
hecewith, betwaer Mortgagor(s) and Mortgagee and any arien drmanis, exiensions, renawals of moditications thergof. A copy of such Agree-
menl may be inspected al the Mortgagee's office. This Mai*7are securas thae indebtedness axisting al the date hereof, if any, and also such
future advances as are made pursuanl to such Agreement wita n rwenty (20) years trom the date hereof, to the same extent a5 i! such future
advances were made on the date of the execution of this Mortgige. 8l*>ough there may be no advances made a\ the lime ol exacutlon nareot,
and although ther#é may be no indebtedness ou!s!andm% al the 1 ne sny advarce is made. The total ameount of the indebtaedness haraby
secured may increase or decrease trom tirme to time, but the total a noun! so secured at any oene time shall not excead the maximum pnincipai
sumot. VThi:rtyiFJ.ve 'Ifho_u_san_d_ aqd_ aa/1 0

Dotiars{uss  35,000.00 . . )plus intergst thereon and any gi'bursements made for the payment of taxes, special assessments,
or ingurance on tha real proparty descridexi herein, pius interest on such 4 sbyrsements.

CONVENANTS. Mortgagoid(s) and Mortgagoe covenant and agree as follows:

L. Payment of Principal and Interesl. Mongagor(s) shail promplly pay when dus tha ziincipal of and interest on the debl evidanced by the
Agreemaent, as set 1orth therein.

2. Application of Payments. All payments received by Morlgagee shail be applied to the aniual tes, interest fue: and then, 1o pringipal

3. Charges and Liens. Mortgagor(s) shall pay all taxes. assessments, charges, fines and impJsitions attributabls to the Propetly which may
attawr prionty over this Mortgage, and leaseho!d payments or ground rants, it any Mortgasot's) shall promptly furnish 1o Maortqagee all
notices of amounts to be paid under Lhis paragraph. The Morigagor{s) shatl make these paymentodirectly, and promptty furnish to Morfgagee
receipts avidencing the payments.

Maortgagor(s) shall promptty discharge any lien which has priority over 1his Mortgage olher than the 5507 mortgage described above, unless
Mortgagor(s): (a) agree(s) in wrting 10 the paymaent of the cbligation secuted by the len in a mannar acceptable to Mortgagee. (b}
contastis} in gocd faith the lien by. or detends aganst enforcement of the ien in, legal proceedings svhich 1 the Mortgages’'s opinion
operale lo preven! the enforcement of the tian or forfeiture of any part of the Property. or  {c) secure(s) 'om the hotder of the ﬂan an agres-
ment satisfactory tc Morigagee subordinating the lien to thus Maitgage . (f Mortgagea detlermines thal any pa« o' the Properiy is subject toa
fier which may attain pnorily over this Mortgage. Morigagee may grve Mortgagor(s) a notice idantitying the li':n. M awtgagoi(s) shall satisfy the
llen ar take one or more of the act:ens set forth above within 10 days of the giving of notice.

4. Hazard insurance. Mortgagarns) shail keap the improvements now existing or herealter erected on the Propirts insured against loss or
damage by lve, hazards included within the term “extended coverage’ and any othar hazards for which Morlgagee riquires insurance This
insurance shall be maintained in the amounts any tor tha periods thal Mortgagee teguires. The msuranca carrier providing the insurance
shall bue chosen by Morligagoris) subject to Marlgagee’s approvat which shall not be unfeasonably withhaei.

All insurance policies and renewals shat be acceptatle (¢ Mortgagee and shall incluge a standard mortgage clause. N¢rtijagee shall nave
the right 1o hold the policies and renewais (1 Mortgagee requires. Mortgagor(s) shail promplly give to Mortgagee 2l receipts of paid
premiums and renewal notices. In the event of logs, Mortgager(s) shall guive prompt notice to the Insurance carrigr and Morigages. Morlgagoe
may make proot ot loss it not made promptly of Murtgagor(s)

" *Unless Morigagee and Morigagor(s) otherwise agree in writing insurance proceeds shall be applied to restoration or repair of the Praperty
camaged, (! The.tas10ration or repair is #conormucally feasibla and Martgagee's securily 18 not lessened. it the restoration or repiir 15 nat
&conomicaity teaslyie or Mortgagee's securily would be lessened, 1he Insurance proceeds shall be applied to the sums secured by the Mort-
q‘;o e whether or not then due, and any excess paid 1o Mortgagoris). If Marigagos(s) phandonis) the Property or does not answer within thirty
{ days a notice from Mortgagee tha' the insurance carner has offereg 430 setife 4 clalm. than MO(IQ&&GS may collect the wnsurance pro-
ceeds. Mortgages may use the proceeds 10 regair or restore the Properly or to pay sums secured by this Mor!gage, whether or not then due

Tre 30-day period wili begin when the notice 1s given.

I¥ unger Paragraph 17 the Property is acquireo by Morigagee, Mortgagur(s) right to any insuranca poticies and proceeds resyiting trom
damage 10 the Property prior 10 the acquisilion ahall pass to Mortgagee (o the extent of the sums secured by this Morigage immediateiy prios
to the acquisition

5. Preservation and Maintenance o! Property; Leasshoids. Mortgagor(s) shall maintain the Property in good condition and repair and snail
not commit waste or allow the Property 10 dateriorate. Mortgagoris) shall comply with or cause 1o be compliad with all statutes, ordinances
and requirements of any governmentai authorily relating to the Property. Mortgagor(s) shalt not remove. destrcy, damaga or materially alter
any buwtding or other properly now or hereattar coverad by the lien of thig Mortga?a withoutl the prior wrtien consent of the Mortgagee it this
Morigage 1s on a teasehold. Mortgagor(s) shall comply with the provisions ot the lease, and if Morigagor(s) acquire(s) ee (e to the Property,
the laasehold and tee itle shall not merge unless Morigagee agrees I3 the marger in writing.

6 Protectlon of Mortgages's Righls in the P!opﬁﬂr; H Martgagar(s) fars) 10 pertorm the covenants and agreements containgd in this Mort-
gage or there s a legal croceeding thai may sigathicantly atfect Monga%ee’s rights in the Proparly {(Such ag a proceeding in bankruptcy, pro-
bate, for condemnation. foreclosure or to enforce laws or rggulauons). then Morigagee may do and pay for whatever is necessary 1o protec!
the value of the Properly and Mortgagee's rights in the Property. Martgagee's actions may includa paying any sumas secured by a sen which
has pn. ity over this Mor!ga%e, appearing in court. payrng raasonable atlorneys’ fees and costs and entering en the Property 10 make repairs.
Although Mortgages may take action under this paragraph, Mortgagee does nol have to do so.

Any amounts disbursed by Murtgagee under this paragraph shali become additional indablednass sacured by this Morigage. Unless Mort-
?agor:s) and Morigagee agree to other terms of payment. thase amounts shall bear interest from the date ot disbursement at (he rate sel
orth In the Agreement and shali be payable, w:th interast, upon notice from Morigagee to Martgagor(s) requesting payment.

7 Inspection. Mortgagee or its agent may make reasonable antries upon the inspection of ithe Property. Mortgagee shatl give Mortgagor(s)
nolice al the time of ar prior to an inspection specitying reasonable cause for the Inspection.




8 Condemnation. The proceeds ¢! as W Agfe sy acfor donseq B Sofwith @any Condemnation or other
taking of any part of the Propertyd or ci I naenn nfare tgeby @ d\yhatl be paid or Morigagee
in the event of a total taking of Pr 1yl 2 s shil! a 1h d§ i} Moriglage whether of nol ther due with

any excess paid to Mortgagor(s). In the avent of @ ~artial tak:ng of the Propeny, uniess Modga?m(s) and Mourtgagee otherwise agree in
wriling, the sums sacurad by 158 Maortgaga shall be reduced Ly the amount of the proceeds multiplied oy the tollowing fraclion (ajthe 1ota:
amopunt of ihe sums secured mmediately tatore the taking, diviged by (b} the {air market value of the Properny immediataly belore the laxing
Any halance shali be paid {0 Mortgagoris)

1 the Property is abandoned by Morigagoris). of 1L, after nctice by Mortgages 10 Morlgagorsi thal the congermnor offers Lo make 4N award O
setlle a claim for damages, Mongagorts faii(s) to respond to Mortgagee within thuny | days after the dale the notice is given Morngagee s
aythorized 1o collect and apply the proceeds, at its option, either 10 restoration of repair of the Property o1 10 lhe sums secured by this Mort-
gage. whather or not then due.

9. Mortgagor(s) Not Released; Forbesrance By Morigages Not & Waiver. Exiension of the time for payment or modification of amortizaticn
ot the sums secured by this Martgage granted by Mongagee to any successor in Interest of Marigageorrst sha!l no!l operate 10 release the
fiabitity Of the originai Morlgagor(s) or Morigagor(s) successors t interest Morigagee shail not be requited 1o commence proceedings
aganst any Successor in interest of refuse 10 extend time for payment of Otherwise modify amortization of the sums secured by 1his Mort-
gage by reason of any demand mada by the oniginal Morigagor(s) of Mor!dgagor(s) SUCCESS0IS in interest Any torbearance by Mortgagee in éx-
ercleing any right or remedy shail not be deemed & waivet 0! or preciude the exercise of any right or remedy

10. Successors snd Assigns Bound: Joint and Several Linbiiity: Co-signers. The covenants and agreemanis of thus Mortgage shali bind and
benehl the successors and assigns of Mrsrl'&aqee and Mortgagors), subject 10 ihe provisions of Paragraph 15 Morigagor(s) covenanis and
agreements shall be joint and several. Any Mortgagor who co-signs {his Mortgage but dues not sxecule 1he Agreement: (8) is Co-8igning this
origage only to mortgage. grant and convey that Mortgagor s inlerest in the Property unger the terms of 1this Murtgage. (b) 1s nopt personaiiy
abligated 10 pay the sums secured by this Mortgage and (c) agrees that Mortgagee and any other Morigagor may agree to extend. mod:ty.
torbear or mahe any accommopdations with regard 10 the terms of this Martgage of the Agreement without 1hat Mofngagor's consent.

11. Loan Charges. if the loan secured by Lhis Morgage is subject to & law which Sels ma>imum joan charges, and that law is tingily inter
preted sc thal Ihe interest or other foan charges ccilected or 10 be collected in connection with the loan exceed Lthe permetted limits, then ta}
any such toan charge shall be reduced by the amounl necessary 1o reduce the charge to the permitted {imit and (b) any sums aiready cok
lected {rom Mortgagor{s) which exceed permilted hmds wil be refunded 1o Morngagofs(s). Mortgagee may choose 1o mare (hus refund by
seducing the principal owed undei the Agreemant or by making a direct paymenl 1c Mortgagorts). 1t a retund reduces pancipal. the reduction
will be treated as a partial prepayment without any prepayment chaige undsf the Agreement.

12 Notices. Any nolicr to Mortgagor(s) provided for in this Mortgage shail be given by Ge:‘lvef:ng It Oof by mailing it by Hrsi class mast uniess
applicabie law requitzs use 01 another method. The notice shall De direcied to the Property Address or any other address Morgagor{s;
designale(s] in writing {0 Morlgagee. Any notice to Morigagee shall be given Dy fiest class mail to Mortigagee's agdress stated herein or ary
other address Mon&agee Jesinnales in writing to Mortgagons). Any nolice provided for in this Mortgage shail be desmed 10 have been given
ta Mortgagor(si or Mourtgag ¢ vvhen given as provided in this paragrapgh

13. Governing Law; Severabiiity’ This Mortgage shall be governed by the law of iliinois. except 1o the extent that federal tsw 15 applicabie in
the event that any provision o. cluse of this Mortgage or the Agreement conti:C1s with appihcable taw. such conflict shali not aftect cther
provisions of this Mortgage or the Agreement which can be given etfect without the conflicting provision To this end the provisions of Ttus
Martgage and the Agreement are dedilz:ed 1o be sevorabie

14 Mortgagon(sj' Copy. Fach Mortgegor shall ba gwen one corformed copy of the Agreemenrt and this lAorigage

15. Transier of the Ploponr or a Benstficia' In'erest in Mortgagoris); Due on Saie. if all o1 any part of the Property or any imterest i 018 sod
of transterred (or «f a benehicial interest v WMorigagor i1s 5010 ur (ransferred and Mortgagoer 1s not a natutal person) without torigagee s prior
written consent. Mortgagee may, at :1s option «<<quite immediate payment in full of all sSums secured by this Mortgage. Howevar. {hi1s oplion
shall not be exercised by Mcrigagee 1l axercise ‘s nrohtbited by federal taw as cf the dale of this Mortpage

t Mortgagee gxercises this oplion, Mortgagee shall give Mortgagorisi nglice o! acceleration Thus notice shall provide 3 penod of De1 1ess
than thity (30) days from the date the notice 18 deliversonr mail within which Mortgagor(s} must pay all sums secwed hy this Morlgage |f
Mortgagor(si 1aiis) to pay these sums prios 10 the exratian of this period. Mortgagee may invike any remedies permitted by 1his Morigage
without further notice or demand on Morigagor(s)

16. Prior Morigage. Mortgagors) shall not be in default of /0y provision of any pHor morigage.

ADDITIONAL COVENANTS. Morigagor(s) and Mortgagee fUrthrr rovenant ang agree Tor folivws

17. Acceleralion and Remedies. Al suma secures by 1his Moric o ge shalt be due and payabie at the oplion of the Mortgagee upon the OCCut-
rence o1 any ane ot the following events:  (a; 1f Mortgagons) taifi Vo comply with any iepayment term or conditean of the Equeing Agreement
and Note, hbi If Mortgagorts} has/have engaged in fraud of maiensl misrepresentaiicn in conneclion with said Agreement. ¢y f
Mortgagor{si nas/tave engaged in any action or has/have lailed {9 8.t :n { way which advetsely aflects the Morigagee's security of any night
of the Morigagee in such Secur!!y lacluding. but net limited o (i} defarlt 10 Lthe obsefvance o perfarmance ¢of any of the Covenaris o
agreements ol the Mortgage. wnich defauil 1s not corrected by Mortgagr fls within ten (10} davs of the giving o! notice of said gelault Ll the
assartion of any liens. machanics or otherwise, agains! the Property whick £ not resofved as set forth 1o Patagraph 3 (i the assignment 1y
Marigagoris) for the benelit ot creditors liv) the adwdication of the Morigagorts) 1o be Dankiupt or Insotvert of the laduie 16 make payments
under a reatfirmation plan and (vi 1he sale of transter of the Mortgagons) itiz:ectn the Property (01 Mourigago! s beneficral mierest ot Most.
gagor s mot a natural person) which is secuiity for this incdettedness without Ve Florigagee s pnor written consent: gnd the entire sum due
may forwith be caoilected by aw! at taw, torecicsure of or gther proceedings ypos th.s Morgage of by any clher legal of equitable proceaure
without notice or dectaration of such action. Mortgagee shail be ertilled Lo collec! (@/.d inclucde as additcrai rndebtedness) all expendiures
and expenses which may be paigd or incurreg on beha!f of the Morigagee in any Druceeding pursuing the remedies provided for in this
Paragraph 17, inctuding but not hmited to, altorneys’ fees, appra:ser's fees. couricosts _curveys. titie searches and s milar dala
18. Mortgagese in Possession. Upon acceleration under Paragraph 17 or abangonment of the Yyoperty and al any ime Liiof 10 1he expiranion
ef any penod of redemptlion, Mortgagee (In person, by agent o1 by judiciaily appointed receiver, shall be enlitied 10 entér upon, lake pusses
sion of and manage (he Properly and 10 coliect tne rents. 1ssues and grohls of the Property iptuding those past due. Any rents. 1Issues ang
profits collected by Mortgagee or the recetver shall be applied 1irst 1C payment of the costs of (nenagement and operation cf the Property 10
ﬂudmg. but not Himited 10, receiver’s tees,. premium on receiver’'s bonds and reasonabie altormeys 'so5 and then Lo the sSums secured by this
ortgage.
13 Release. Upon paymaent ol all sums secured by the Mortgage. Morlgagee shall release 1his o1 .gage withoul charge Lo Mortgagons)
20. Riders to this Mortyage. If one or more riders are execuled by Mortgagoris; and recorded 1cgether wald (tus Morngage. the covenanlis ana
agreements of ach such nder shali be incorporaled into and shail amend and supplement the covenar's and agreements vt this Morigage
as it the rider(s) were a part of this Morigage.

8Y SIGNING BELOW Mortgagor(s) accepi(s) and agree(s} 1C the terms and covenants i thus Morigage and .20y Hloens) ereculed by Mort
gagoris} and recorded with 1.

IN WITNESS WHEREOF, Morigagors have sai forth thawr hands and seals this  29th  day ot March .18 8¢

o 3%, Q (2 . Q
- ¥an~cSerarf et TN - {SEAL} “L“\E’Cg)ﬁl&}f’er 2 carca ki L2 sEal

. _I{SEAL) o . .« DEFPY-01 RECIRDING SEaL: 9172
T27777 TRAaw A03% (46/25/90 0912520

M

STATE OF i{.LINOIS G

ABﬂ'JOl :}53 . PRt F e RS 1363

e 2

COUNTY OF _ .

L ,,A&.oégul;k‘._jl-ﬁ;ul‘iﬁ‘ e e . __ . .sNotary Pubhic in and lor said county and state. go hereby certily
that i [b‘,ff,‘, !.’J‘k}f,‘,,, ._GALIQLL e ... and .QX eoricin L:‘!.i.l'fi‘..u - personaily knGwen 1C mMe 1o be the SAmMe personis)
whose name(s) . ,.Q_(,,{:_,_,__,_,,,__,___ e subsCribed 10 the foregoing instrument. appedred before, me this day i person. ang
acknowiedged that et — _.__migned and deiivered said insttument a8 ‘L - ... fres and
valuntary acl. tof the uses an]cl purposes therem set forth, including the retease and walvet 0f the right o1 hamestead

Given under my hana and olficial seal (s ayot __fMaseh e T

My CommMmission Expirys: OFFICIAL SEAL
WANCA M TESINGKEY

]
. MOTARY PUBLIC BTATE OF il L0 | . .. LDGendia. MM eusnalzy,
_ v

HY COMPNIMON EXP MAR 10,1992 ey bt

Prepared by: &+ & 4 pusSienny

B U

~ Mail To: Stiate Bank of Countryside

‘ 6724 Joliet Road
Couuntryside, lilinois 60525
(708 485-3100




