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MORTGAGE

THIS MORTGAGE (*‘Security Instrument') is given on " June 19
192 90  The medgagor is C.A.N. Development Corpoeration

which is organized nnd exisony under the taws of Illinoin , and whose address is

Q b("Borrowar").’rhi:s security Instrument is given to First Il1linols Bank & Trust

8760 West 159th Scriet, Orland Park, IL 60462 . .
(**Lender'™).

Horrower owes Lender the princine!sum of Thirty Three Thousand and D0/100 =—wmmem—reaaee

Dollges (UC. $ 33,000.00 ). This debt ix evidenced by Borrower'’s note
dated the same date as this Security Instrurdent ((‘Note'), which provides For monthly payments, with the full debt, if not
paid earlier, due and payabic on Juar 19, 1995 This Security Instrument
secures to Lender: () the repayment of the debt evddérnsed by the Note, with interest, and all renewals, extensions and modifica-
tions; (b) the payment af all other sums, with intetes?, mdvanced under paragraph 7 to protect the security of this Seeurity
Instrument; and (¢} the performance of Borrower's covinants and agreements under this Security Tnstrument and the Note,
For this purpose, Borrower does hereby mortgage, groacand convey to Lender the following deseribed property
located in Cook County, Dlingis:

9302247

Lots 1 through 16, inclusive, in Block 4 1in ©.%. Placea 3rd Addition to Chicago,
being a subdivision of the East 1/2 of the 8South West 1/4 of Scction 15, Township
39 North, Range 13 East of the Third Principal {t¢r’dian, iyilung South of the
Chicago and Great Western Rallroad (except the Wert-33 faet thereof), in Cook
County, Illinoisg,

P.I.N. #16-15-328-001 through 016 .
’ 90.02547
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COUp 000N BRGUNLER

which hus the addrass of 4525 Weat Grenshaw Strest , Chilcago
[Street} ’ [N IETH
Ilinois 606724 (' Praperty Address'');
[Zip Code)

TOGETHER WITH all the improvements naw or hereafter erected on the property, wnd all cusements, rights, ap-
purtenances, rents, royalties, mineral, otl and gos rights and profity, water rights nad stock and all fixtures now or heveafler
a purt of the property. Ali replicententa and additions shall also be covered by this Seeurlty Instrusrnent, Ali of the foregolng
Is referred to in this Security Instrument as the *'Property,”’

NORROWER COVENANTS that Horrower is lawfutly seised of the estute hereby conveyed und has the vight toanort-

gage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Dorrower
warrants und vill defend generally the title 1o the Property ngainst all clalms and dewunds, sulject to any encumbrances

of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and aon-uniform covenunts with limited
varintions by Jurisdicton 1o constitite o unlform security instrument covering real property,

ILLINOIS — Single Family ~ ENMAFHLMC UNIFORM INSYRUMENT ‘ Farm 3014 12/83
&, -BiIL) s VAME MORTOAGE FORMS + 313120016100 + AGQING1-7201
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il' Lender required IHNI[F‘IFL‘I)I*LHHUI Axlz ing ‘hc Ipd y,'lhig‘.Scc?rily Instrument,
Borrower shall pay the prémfiumsYe ed to Ruaifa 1€ Misulk itepfelremih sithhiime ad thé requirement for

the insuranee lerminates in accordance with Borrower™s and Lender's written agreement or applicable law.

8. Iuwé’(;'ﬁﬁﬁ:‘ f..'él_‘f(fcf'_‘ﬂr li.-f‘ls!clf_r' may make reasonable entrics upon and inspections of the Property, Lender
shall give Bux‘fd?\léf*@dﬁl:@}ft thé"time of or prior 10 an inspection specifying reasonnble cause for the inspection,

9, Condemnation. The proceeds of any award or ¢laim for dumnges, direct or consequential, ln connection with
any condemnation of other taking of any part of the Property, or for convevance in lieu of condemnution, are hereby
assigned and shall be paid to Lender.

Iri the event of & 1otal 1aking of the Property, the proceeds shall be applied to the sums secured by this Seeurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partal tuking of the Proper.
ty, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduc-
ed by the pmount of the proceeds multiplied by the following (raction: (1) the total amount of the sums secured im-
mediately belore the taking, divided by (b) the fair inarket value of the Property immediately before the taking. Any

balance shall be paid to Borrower.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor affers

to make an award or seitle a claim for damages, Borrower fails 1o respoad to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, eithier (o restoration or repair
of the Property or o the sums secured by this Security Instrument, whetlier or not then due.
[ Unless Lender and Borrower otherwise agree in writing, any application of prnceecds to principal shal! not extend
or postpone the due date of the monthly payments referred Lo in paragraphs 1 and 2 or change the amount of such
payments.

10. Borroveer ™ol Released: Forbearance By Lender Not a Waiver. Extension of the timne for payment or modifica-
tion of amortization of the sums secured by this Sccurity Instrumend granted by Lender to any successar in interest
ol Borrower shall ndt cperate (o release the liabitity of the original Borrower or Borrower’s successors in interest.
Lender shall not be reoand to commence proceedings againsl any successor in imerest or refuse to exiend time for
payment or otherwise mad’ y . amortization ol the sums sccured by this Security Instrument by reason of any demand
made by the original Borrower s Borrower's successars in interest, Any forbearance by Lender in exercising any right
or remedy shall not be a waive! of or preclude the exercise ol any right or remedy.

11, Succesgors and Assigns Feand; Joint and Several Linblilty; Co-signers, The covenants and agreesienis of this
Security Instrument shall bind and brielit the successars and nssigns of Lender and Borrower, subject to the provi-
sions of paragraph 17. Borrower's covipints and agreenents shall be joint and several. Any Borrower who ro-signs
this Security [nstrument but does not ¢xecurathe Note: (a) is co-signing this Security Instrument only (o morigage,
grant and convey that Borrower's interest 'n the Property under the terms of this Sccurity Instrument; {b) is not per-
sonally obligated to pay the sums secured by<ibin Seeurity Instrument; and (¢) agrees that Lender and any otber Bor-
rower may agree to extend, modify, forbear orrozle any accommodations with regard to the terms of this Scecurity
instrument or the Note without that Borrower's ¢rinzent.

12. Loan Charges. If the loan secured by this Sccurity Instrument is subrject to a law which sets maximum loan
charges, and that law is finally interpreted so that the iricrost or other ioan charges collected or to be collected in
connection with the loan exceed the penmitted limits, thon: (@) any such loan charge shall be reduced by the amaount
necessary Lo reduce the charge 1o the permuicted i wnd (B)any sums already colleeted from Borrewer which excecd-
ed permitted limiis will be relunded to Borrower, Lender miy choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowerdtf a refund reduces principal, the reduction will
be lreated as a partial prepaymoent without any prepayment charge vider the Note,

13, Legislation Affecting Lender's Rights. If ennctment or expiration of spplicable laws has the effect of render-
ing any provision of the Nate or this Security Instrument unenforceatie accerding to its termis, Lender, at its option,
muy require immediate payment in full of all sums secured by this Security Instroment and may invoke any remedics
permitted by pacagraph 19. If Lender exercises this option, Lender shall tnke viesiens specified in the second paragruph
of paragraph 17.

14. Nodiges, Any notice 1o Borrowes provided for in this Security Instrumesd siall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of anorher metlic ¢, ‘The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lendder! Any notice to Lender shall
be given by First class mail to Lender's address stated herein or any other address Lendevdesiznates by notice to Bor-
rower. Any notice provided for in this Security Instrument shadl be deemed ta have been givin to Borrower or Lender
when given as provided in this paragruph,

1S. Governlng Law; SevernbHity, This Sccurity fonstrument shall be goverued by federal laward the luw of the
jurisdiction in which the Property is located. [n the event that any provision or clause ol this Secucily Instrument or

the Note conflicts with applicable Inw, such conflict shall not arfect other provisions of this Securivy Jastrument or L

the Note which ean be given effeet without the confllicting provision. To this end the provisions of this Seaurity Instru. <

ment and the Note are declared (o be severable. (o

16. Barrower's Copy. Borrawer shall be given one conformed copy of the Note and of this Security Instrument, Sa

§7. Trunsler of the Property or a Beneficial Interest ln Borrower, 1okl or any part of the Property or any interest N

, in it is sold or transferred (or if' a beneficial interest in Borrower is sold or transferred and Borrower is not & natural ii

person) without Lender's prior written consent, Lender may, at ity eptlon, reqguire immediste payment in full of sl
sums securcd by this Security Instrument. However, this option shall not be exercised by Lender if exercise Is pro-
hibited by federal law as of the date of this Securily Instrument,

i Lender exercises this aption, Lender shatl give Borrower notice of acceleration, ‘The notice shall provide a period o
of uot fess than 3 duys from the date the natiee s delivered or mailed within which Bocrower must pay all sinos secored
by this Security Tnstrument. UF Borrower Tails to pay these sums prior to the expiraion of this period, Lender may
invoke any remedies permitted by this Security Insivnment without further notiee or denmnd on Borrower.

18, Borrower's Right to Reinstate, IF Borrower mects cerlain conditions, Borrower shall have the right ro have
enforeemennt of this Security Instrumeni discontinued at any time prior 1o the enrlier af: (n) § days {or such othier period
as applicable law may specify For reinstateient) before sale of the Property parswant 10 any power of sule comfained
in this Sccurity Instroment; or (b} entry of o judgment enforcing this Security instrument, Thaose conditions are that
Horrower: (0) pays Lender all sums which ilien would be due under this Securfty Instrument and the Note had no
aeceleration occurred; (b)Y cures uny default of any other covenants or igreements; (¢} pays all expenses incurred h
wiiforcing this Securlty Instrument, including, bat not limited o, rensonable attorneys’ fees; and () tnkes such netion
as Lender may reasonubiy require (o assure chat the Hen of thiy Sceurity Instrument, Lender's rights in the Property
and Borrower's obligation to pay the sums secured by this Security Insteument shall continue unchanged. Upon reinstate-
ment by Borrower, this Sccurity [nstrument and the obligations secured hereby slindl remuin fully effective us it no
acceleration had oceurred, However, this right to reinstate shal! nor apply in the case of acceleration under paragraphs

13 or 17,
[ e
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