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Ronald A. Alghini, 663 South Circle Lane, Lake cau'u CHUNTY RFCORDER
Forest, Illincis 60045

(NG, AND STREET) Ity {8TATE)
hersin rsferred 1o us “Morigngors,* and Katten ﬁuchin & Zavis, a

_partnership including a professionsl corporations

525 W. Monroe St., Suite 1600, Chicago, I 60606
(NO. AND STREET) (CITY) (BTATE}

anano-
ARG B

Above Space For Recorder's Use Only

hereln reforred to as “Morigagee,” witnesseth:
THAT WHEREAS the Morigagors are jusly indedied to the Mortgagea upon the installment note of even dute horewith, in the principat sum ol
SEVEN HUNDRED SOt A B e e e s e e s oy 20
(meﬂﬂﬂ.ﬂﬂ_._._ (v payable wthe arder of und detivered to the Morggagee, In g by which note the Morigapors promise to pay the said principal
sum and inte. est at the rute ans ininstallmenis ay provided in sabd aore, with o inat payment of the batango dug on .
T and all of said principal cid Gierest are made payable nt such place us the hokders of the note may, [ram time 1o Lime, in writing appoint, andin nbsence

ol such sppointment, then at thr/ctileof the Mongagee w225 W. _Monroe Sk. . Sulte 1600, Chicago, Il 60606. ...

NOW, THEREFORE, the Mortgapify (7 secure the paymend of the said princige] sutn otmaeney and said islgrest inaceordance with the terms, provisions
and limitations of this mortgage, nnd the porfcrmiance of the covenants and agrecments herein contained, by the Motigngnis 1o be performed, nnd wlso iy
considerntion of the sum of One Dollar in bans, niid, the recespt whareal is hereby ncknowicdgud, do by these presents C EY ANDWARRANT unto the
Mongagee, and the Mortgagee s sutcessore.s,a assigns, the following described Real Estalg and uil of their catave, right, titlo nnd interest therein, stivate, lying
and being in the . COOK ) counryor - tllinois AND STATE OF SLLINOIS, 10 wit:

See Exhibit A attached hereto 80508710

which, with the property hereinafier described, s referred o herein as the “'premisesy

Permanent Real Estate Index Number(s): 1 4-03-211-023, 17-03-21 1-024,17-03-211-025, 17-03-211-026,
17-03-211~- 7;‘1‘7-‘0’3?2‘1"1?0":1 , TEBI-TI-028
Addrevs(cs) of Real Eslate: Lrast. -~ ccaja, X

TOGETHER with all improvements, tenements, cusements, fixlures, and appuriensinces thereto belonz.ng, nnd ali rents, issues and prolits thereof fug so
long and during atl such times as Martgagors may he entitled therato {which are pladged primarily und on s pusiey wiih said real estute and aot secondarily) und
ail appamius, squipmaent or articles now or herealter therzin or thereon used (o supply heat, gas, nii coaditionirs water, light, power, refrigeraion [wf’{cmcr
singlc units of centrally controlied), and ventilution, including (without resiricting the foiegoing), screens, windlow shades, storm doors and windows, fleor
coverings, lnador beds, awnings, stoves and water heaters. All of the foregoing are declared to be o part of said renl einte whether physicully nttached therewo
or noi, and it is agreed that ali similar apparatus, equipment or articies herealler placed in the premises by Mortgago s or their aucccssors or aasigns shall ko
considered as constituting part of the real estate.

TO HAVE AND TG HOLD the premises unto the Mortgagee, und the Morigagee's succossors and assigns, forever for ti o pu es, #nd upon the uses
herein set forth, free from all righis and benelits under and by virtue of the Homestcad Exemption Luws of the State of Hilnel., v iich mid rights ond benefins
the Mortgagors da hereby expressly release and waive.

The name of a record awneris: _Bonald A, Alghind VA

Thiy sortgage consists of two e3. The covenants, conditlons ausd pravizions sgpearing on page 2 {the reverve side of this w02t }uge) wre Incorpormied
berein byrdem'n'a and are & part h?r‘éof aind shall be bln.dlng on Mortgagors, their he?n. me:ﬂeun?l gad nsaigns, vese) e

Witnest the hand . . . und seal . . . of Morigagors the day and year first above written.

. P {Seal) . (Seal)

o B T L
mms, Ronald A. Alghini
Nyt {Seuty : _(Seal)

BIGNATURES) ¢

__ Stateof lllincis, County of, ,

“ OFFIGIAL SEAE' tae Maie arorssaid, B°) AZEREBY CERTIVY that o
Joehnn M. Driscolt

1, the unslersigned, s Notary Public in and for said Ct‘n..mly . Sf_"f;
‘ r s v

/' U P T
NQTAWIQ STATE OF lemély known 1o me to be the same person whose name subscribed to :heﬁ?ﬁdin 51 urpend,
0 ) 5

MY C agSI0H EXPIRES 'IZI;Bﬁ&&gd beforc me this day in person, and acknowledged that —__h____ signed., scaled and deignied si;u;.ifi MU dneni us
e free and valuntary act, for the uses und purposes thergin set foreh, inc!nq aleaso and whiver of the

o

'r-ixhl of homestead.

Given under my hand and official seal, this
Commission expires y g . X4 Tt
g Nolary Public

This instrument was prepared by _DAvid J, Bryant M in & Zavis, 525 W. Monroe
Suite 1600, (NAME AND ADDRESS)  Chicago, IL 60606
Mail this instrument to M&WMMWU
Ch_j_cago’ I 60606 {NAME AND ADDRESS) ‘
[Tin7) (STATE) (ZIP CODE)
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o covmants, cohofr(frrfp(@ rstlel (M Yo sevenss smoe o7 i
MORTGAGE)

1. Morigegors shall (1) promptly repair, restore ar rehuild any buildings or improvemr== now or herenfier on the premises which
may become damaged or be destroyed: {2) keep said premises {n good condition Bnd repair, without waste, and free from mechanlc's or
other liens or ciaims for llen not expressly subordinated to the Hen thereof; (3) pay when duc any indebtedness which may be secured by
8 lien or charge on the premiscs superior to the lien hereof, and upon request exhibit saliefactory evidence of the discharge of such prior
lien 1o the Morigsgee; (4) complete within a reasonable time any building or buildings now or at any time lndproccn of erectian upon said
premises; (5) :omriy with all requirements of law or municipal ordinances with respect to the premises and the use thereaf; (61 make
no muterial alierations i said premises except as required by law or municipal ordinance.

2. Mongsgors shall Juy before any penalty atacher all gencral taxes, and shall pay rial 1axes, specisl asscssments, water charges,
sewer service churges, and ather chsrtu aguiny the premises when due, and shali, upon written request, furnish 10 the Mortgagee duplicate
reesipts therefor, To prevent defauit hercunder Mortgagors shall pay (n full under protest, in the manner provided by statule, any tax or
Assesment which Morigagors may desite to coniest,

3. In the event of the enaciment after this date of any law of Illinois deducting from the value of land for the purpose of waxation any
tien thereon, or imposing upon the Morigagee the payment of the whole or any part of the taxes ar assessments ar charges ot Hens herein
required to be paid by Morigagors, or changing In any way the jaws relating fo the tuxation of morigages or debis secired by morigages or
the morigagee's iniersst In the property, or the manner of collection of taxes, so as to affect this morigage or the debt secured herebw or
the holder thereof, then and in any such event, the Morigagors, upon demand by the Morigagee, shall pay such taxes or mssessments, or
reimburse the Mongagee therefor; provided, however, that if in the opinion of counsel for the Mnnn!ec (a) jt might be unlawfu) (o
require Morigagors {o make such gcymcm aor {b) the making of such pkyment might resull in the Imposition of Interesi beyond the max-
imum amount permlited by law, then and In such event, the Mortgagee may tlect, by notice in writing given 1o the Mortgagors, 1o declare
all of the indebtedness secured hereby to be and become due and payahie sixty (60} days from the giving of such potice.

4, If, by the faws of the United Siatet of Ameriva or of any state having jurisdiction in the premises, any tax }s due or becomes due
in respect of the issuanca of the note hereby secured, the Morigagors covenant end agree to Pay such tax in the manner required by any such
law. e Mor lﬂﬂl’l further coveneni to hold harmiess and agree to indemnify (he Morigagee, and the Mortgagee's successors or ascigns,
agninst any labllity incurred by renson of the imposition of any tax on the lssunnce of the note secured hereby,

5. At such tim: A the Mortgagors are not in default either under the terms of the note secured hereby or under the terms of this
mortgage, the Moliguzzrs shall have such privilege of making prepaymenis on the principal of sald note (in addition 1o the required pay-
menis) a1 may be proviicd in sald note.

6. Morigegors shall kep all buildings and improvements now or hereafier situated on said premises insured against Joss or damage
by fire, lightning and wind=clim under policics providing for payment by the insurance companies of moneys sufficient either to pay the
cosl of reclacing or repairirg the same ar lo pay in Mull the indebledness secursd hereby, all in comfnniex satisfactory to the Maorigagese,
under insurance policies payalar n case of loxs or domage, o Mortgages, such rights 1o be evidenced by the standard maorigage ciztae {0
be attached to each policy, and shotl defiver all policies, including additional and renewal palicies, to the Mortgagee, and in case of insur-
ance about to expire, shall deliver cen>wal policies not less than ten days prior to the respective dates of expiration,

X 7. In case of default therein, Morrgares may, but need not, make any pnrmmi or perform any act hereinbefore required of Morigagors
in any form snd manner deemed expericnt, and may, bul need not, make full or partial payments of principe of interest on prior encum-
brances, i apy, and purchase, discharge, coninromise or scttle any tax lien or ather prior lien or title or claim thereof, or redeem from
any tox sole or forfeilure afecting said pre/nisrs < contest any 1ax or assessment. Ail moneys paid for any of the purpotes herein suthor-
{zed snd sll expenses paid or incurred in coinrcoiion therewilh, including aitorneys' fees, snd any other moneyn advanced by Morigagee 1o
protect e mortgaged premises and the lien horeof, hall be 8o much additional indebtedness secured hereby and shall became immedialely
due and payable withoui notice and with interest ‘aeresn ai the highest rale now permipted by Nlinois Iaw. Insction of Mor;a:gee shall
never be considered a3 a walver of any right nccriing to the Mortgagee on account of any default hereunder on the nart of the Morigagers.

8. The Morige et making any payment hereby Luthorized relating to taxes or asseszments, may do so sccording to any bill, mtatement
nr_estimate procured from the appropriale public officc wiiaiow Inguiry into the accuracy of such bill, statement or estimate or into the
validity of apy tex, atsenzment, sale, forfeiture, tax lien Or 2. or caim thereof,

9. Morgagors chali gly each {temn of indebledness heie o mentioned, both principal and jnmerest, when due sccording to the termu
hereof. At the option of the Mortgagee and without notice 1c Moa»igagors, alf unpaid indebtedness secured by this mottgage shall, notwith-
sianding snything in the note or in this mortgage to the contrary, cecone due and paysbie (a) immediately in the case of defaull in making
gnymenl of!sny instaliment of prtndfpg orM intleres\ on theiho‘e. :\\ (3} when defanlt shall occur and conunui for three fdgya in ‘h?-. per-
ormance of an or _agreement or [+] ere Nt

?ﬂﬂ, p’% g ent of the fﬂn"tg n precs ”rtii;\are ndiat.ely upon any sale, transfer or other
Y

:nnu%yawﬁ o mises ar any por ereof or inerase .. .
1 en the fndebtedness hercby secured shall become due whilnnr acceleration nr otherwise, Mortgugee shall have the right
to foreclose the lien hereof. In any suit to foreclose the lien hereof, ther( sh4l! be allowed and included as additional fndebtedness in the
decree for sale ®ll expenditures and expenses which may be paid or Incurscd sy or an behalf of Mortgagee for attorneys' fees, appraiser’s
fees, cuillays fcr documentary and expest evidence, sienographers' charges, rablication costs and costs (which may be estimated as to
flems ro be expended afier entry of the decree} of procuring all such abstrac’s ¢f title, title searches, pand examinations, title insurance
policies, Terrens certificates, und similar data and assurances with respect to t): <3 Mortgagee may deem o be reasonably necessary
either to prosecute suth auit or to evidence to bidders at any sale which mn}r 2 aad puswiant to such decree the true condition of the thile
fo or the value of the premises. All expenditures and expenses of the naturc in this pp agri ph mentioned shall become 30 much additional
indebtedness xecured hereby and immediately due and payable, with interest thereon g the nizhest rafe now permitted by [linois law, when
paid or incurred by Morigagee in connection with (a) sny proceeding, Including probaic-a-id bankrupicy proceedings, to which the Mort-
gagee shall be a party, either as plaintiff, claimanl or defendant, by reason of thit mortgap. r any indebtedness hereby secured: or (b)
preparations for the comméncement of any suit for the foreclosute hereof after ancrual of wis right 10 foreclose wheiher or not actually
commenced; or (c) preparations for the defense of any actual or threatened suit or proceedirg vaich might affect the premises or the

security hereof.

11. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the ‘ollowing order of priority: First, on
aceount of all cosls and expenses incident to the forecioture proceedings, including all such ltems as a°e mentioned in the preceding para.
graph hereof; second, all other items which under the terms hereof constitule secured indebledness additisiol to that evidenced by the
note, with interest thercon a5 herein provided; third, al! principal snd interest remaining unpaid on the nd¢e; fourth, any overplus to Most-
gagors, their heirs, legnl representatives or assigns, as their rights may appear,

12, Upon or at any time afler the filing of & compiaini to foreclose this mortgage the court in which Sucli complaint is filed may
appoint a receiver of said premisca. Such nprmmmem may be made either before or after sule, without notice, wilacut regard to the solvency
or {nsolvency of Mongugors at the time of spplication for such receiver and withour regm:i ta the then value of (ne premises or whether
the same shall be then occupied as & homestead or not, and the Morigage: may be appolnted us such receiver, Susbh oceiver shall have
power 1o collect the rents, Issues and profits of said premises during the pendancy of such foreclosure suit and, in eate o & male and a de.
ficiency, during the full fisturory period of redemption, whether there redemption or not, s well &8 during any further times whea
Martgagors, except for the intervention of such receiver, would be enlitied to collect such rents, issues and profits, and all other powers
which may be necessary or are usual in such cases for the pratection, passesaion, control, mansgement and operation of the premises dur:
ing the whole of said period. The Court from time to time may authorize the receiver to lﬁ Iy the net income in his hands in payment in
whole ot in patt of: (1) The indebtedness secured hereby, or by any decree foraclosing this mortgage, or any tax, special ausessment or
other lien which may be ar become superior ta the lien hereof or of such tiecree, provided such application is made prior to foreclosure
sale: (2) she deficiency in case of a gale snd deficiency.

13. Na action for the enforcement of the lien or of eny provision hereof ahall be subjecl 10 any defense which would not be good
and available 10 the parly interpasing same in an action at law upen the avolc heraby secured.

14, The Morigagee shail have the right a inspret the premises st all ressonable times and aceess thereto shall be permitted for tha
purpose,

15. The Marigagors sha!l periodically deposit with the Mortgagee such sums as the Morigagee may ressonably require for pay-
ment of taxes aid ssseszments on the premises. No such deposit shall bear any interest.

16. If the payment of said indebtedness or any part thercof be 2xtended or varicd or if any part of the security be relcased, ef) per-
1ons now of at any ume hereafter liable therefor, or Interesied in said premises, shall be held to assent to such extension, varistion or
release, and their liability and the lien and all provisions hereof shall concinue in full force, the right of recourse ageinst all auch persons
being expressly reserved by the Martgagee, notwithaianding such extiension, veriation or relesse,

J7. Morigagee shall release this mortgage and lien thereof by proper Instrument upon payment and discharge of all indebtedness
secured hereby and payment of a rensonable fee to Mortaagee for the execution of such release.

18. This mortgage and all provisions hereof, shali exiend to and be binding upon Mortgagors and all persons claiming under or
thrnugh Morigagors, snd the word “Martgagors” when used herein shall include 2l such persons and all peryons Jiable for the payment

of the irdebledness or any part thercof, whether or not such persons shat] have executed the note or this morigage. The word “Marigagee”
when used herein shal! include the successors and assigns of the Mortgegee named herein and the holder or holders, from time to time, of

the nate securved hereby.
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EXHIBIT A -~ LEGAL DESCRIPTION

PARCEL ONE:

Unit No, 50056/07 in 132 East Delaware Place Condominium as delineated on a plat of
survey cf the following described renl estate;

Lot 4 in 900 North Michigan, a Resubdivision of the land, property snd space of part
of Block 13 and the accretions thereto in Canal Trustees' Subdivision of the South
Fracticnal Quarter of Section 3, Township 39 North, Range 14 East of the Third
Principal Meridian, in Cook County, Illinois, according to the plat thereof recorded
Msy 9, 1989 as Dacument No, B89-208,433.

which survey §3 athoched as Exhibit ™A to the Declaration of Condominium Ownership
recorded June 30, 15547 as Document Mo, 89-301,306 together with said Unit's undivided
percentage interest &L the common elementys appurtenant to suld Unit as set forth in
said Declaration, as averdsd from time to time,

PARCEL TWO:

Perpetual Easements for the benefit-af Parcel 1 as declared and created by Article II
of the Declaration of Covenants, (onditions, Restrictions and Essements made by La
Salle National Bank, Trust No, 107701, and La Salle National Bank, Trust No. 113495,
dated ey of April 20, 1989 and recorded 'izy 9, 1985 as Dooument No. 89-208,434, said
easements being over Lots 1 to 3 and 5 to 7 in 900 North Michigan, & Resubdivision of
the 1land, property and space of part of Block 13 and the acoretions thereto in Canal
Trustees' Subdivision of the South Fractionali Guarter of 3ectisp 3, Township 39

North, Range 14 East of the Third Prinoipal MeriZien, in Cook County, Xllinols,
according to the plat thereof recorded May 9, 1987 ay Document No, 89-208,433.
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