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MORTGAGE 20-05-06519 -

THIS MORTGAGE (“*Security Instrument”" ) s givenon JUNE 21 .
180 The morguioris KAREN M. SKISH, A SINGLE PERSON

**Borrower'”). This Suericiov Tastrument is given to SOCO MCRTGAGE CORPORATION

ITS SUCCESESCRE PSN/OR ASSIGNS )
which is organized and existihg nder the laws of THE STATE OF ILLINOIS ., and whose address is
10661 SOUTH ROBBERTS ROAD-SUITE 101

PALOS HILLS. ILLINCI: 60465 ("*Lender’).
Borrower owes Lender the pringipat sum of

FIFTY FIVE THOUSAND ANJ NN/100

£ 110733 /ﬁwﬁr @ g% o

YIuHZOT06

Dollars (U573 55,000.00 ). Fhis debt is evideneed by HBorrower's noie
dated the same date as this Security tnstrsment (¢ Note''), which provides for monthly payments, with the fuli dept, if not
paid earlier, due and payable on JuLyY 1, 2020 . This Security Instrument
secures 1o Lender: (a) the repayment of the debrelimneed by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of ali other sums, witdl Hterest, advanced under paragraph 7 1o protect the seourity of this
Security Instrument; and (¢) the pertormance of Barrower's covenanty and agrecments under this Sceurity Instrument and
the Note. For this purpose, Borrower does hereby mortgage, gramt and convey 10 Lender the following described property
located in COOK County, llinois;
UNTT 3-WEST AS DELINEATED ON SURVEY OF THE FOLLOWING
DESCRIBED PARCEL OF REAL ESTATE (HEREINAKFTER REFERRED TO
AS PARCEL}: LOT 58 IN COLONADES, BEING/A SUBDIVISION OF
PART OF THE SOUTH HALF OF THE SOUTHEAST QUARTER OF SECTION
13, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THX THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT “&" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT WUMBER
89597072 TOGETHER WITH AN UNDIVIDED PERCENTAGE . SiSTEREST
IN SAID PARCEL (EXCEPTING FROM SAID PARCEL THE RROPERTY
AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEFIMNED AND
SET FORTH IN SAID DECLARATION AND SURVEY), IN COOK COMNTY,

ILLINCIS.

9030?,864 . DEPT-DL RELONO7NG $14.25
. TH2222  vRaN 9030 04/25/90 15:51.00
MiE7 # w--FTL—302844

PERMANRNT INDEX NUMBER: 27-13-409-013 COOK COUNTY RECORDER

which has the address of 751% TIFFANY DtRIYE‘“ UNIT 3W , ORLlp:NlD PARK
Kiree Tty
Minois 60462 (“*Property Address');

fZip Coule)

TOGETHER WITH all the improvesients now or hereadter crected on the property, and all casemcants, rights,
appurtenances, rents, royaltics, mineral, ofl and gas rights and profits, water rights ond stock and all fixtures now or fierealter
a part o the property. All replacements and sdditions shall alse be covered by this Seeurity Instrument. All of the foregoing
is referred to in this Security Iasirument as the “Property.'’

BORROWER COVENANTS that Horrower is fwwbully seised of the estae hereby conveyed and has the vight o
mortgage, grant and convey the Property and that the Property is unencombered, except for encumbrnnces of record,
Borrower warrants and wil defendd genevally the ile 1o the Property against all claims and demands, subiject to any
cncumbrances of record.

THIS SECURITY INSTRUMENT combities anilorm covepants for natiomal wse and non-uniform covenanes with linited
variations by jurisdiction to constitute a unitorin securily Instroment covering real property, {,

ILUINOIS —Single Family - FNMA/FHLMC UNIFORM INSTRUMENT £ = Form 3014 12/83
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If Leader required mortgage insurance as a ceadition of making the loan secured by thas Security Instrument,
Borrower shall pay the premiums required tn maintuin the insurance in effect untii such time as the reguirement for the
insurange terrinates in aecordance with Borrower's and Lender's written agreement or npplicable law.

R, Inspection. Lender or its agent may make reasonuble entries upon amd inspections of the Property. Lender
shall give Borrawer notice at the time of or prioe 1o an inspection speeifying reasonable cause for the imspeetion,

9. Condemnation. The proceeds of any award or cluim for damages, direct or consequentinl, in connechan with
any condernnation or other tnking of any part of the Property, or for conveyance in Hew of condenmation, are hereby
assigned nnd shall be paist o Lender.

In the event of o tolad tnking ol the Property, the provecds shull be applied 10 the sums secured by this Security
Instrument, whether or nof then due, with any excess paid to Borrower. In the event of n partid tuking of the Property,
unless Borrower and Eender otherwise agree in writing, the sunis secured by this Security Instrument shatl be reduced by
the amourit of the proceeds multiplied hy the following fruction: (a) the totsl amount of the sums secured immediately
before the taking, divided by (b the fuir murket value of the Property immedintely hefore the taking. Any halance shnil be
puid to Borrower.

il the Property is abandoned by Borrower, or if, after notice by Lender to Rorrower thut the condemnar offers to
make an award or settle a claim for damuges, Borrower fhils to respond (o Leader within 30 duys after the date the notice is
given, Lender is wéharized to colleet and apply the proceeds, st its option, either to restorution or repair of the Property or
1o the sums secured by 2his Security Instrument, whether or not then due.

Unless Lendes a2t Borrower otherwise agree in writing, any apphication of proceeds to principsl shall not extend or
postpone the due dite Of tae monthly payments referred (o in paragraphis P and 2 or change the amount of such payments,

10. Borrower No. Beleased; Forbeurance By Lender Not a Waiver.  Extension of the time for puyment or
madification of amortizationr o7 the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall notogrsate 10 release the liability of the original Borrower or Borrower's sugcessors in nterest.
Lender shail not be required (0 commence proceedings against any suscessor in interest or reluse to extend time for
payment or otherwise modify amori.z#tion of the suma secured by this Security Instrument by reason of uny demand made
by the ariginal Borrower or Barrower's stceessors ininterest. Any forbenrnice by Lender in exercising any vight or remedy
shall not be a wuiver of or preclude the ¢xerciss of any right or remedy.

11. Successors and Assigns Bound, Joint and Severn! Liabitity; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefitsiicsuccessors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exceute the Note: () ¥ 7ossigning this Security Instrument only to morigage, grant and convey
that Barrower's interest in the Property under therdrmns of this Security Instrument; (b) is not persanally obligated to pay
the sums secured by this Security Instrument: and (¢l asiees thal Leader und any other Borrower may agree ta extend,
modify, forbear or make any necommodations with regond io the terms of this Security Instrument or the Nuote without
that Borrower's consent.

12. Loan Charges. I the loan secured by this Seclrity Instrument is subject to a lnw which sets maximum loan
charges, and that law is finully interpreted so that the invesestor other loan charges collected or ta be collected in
connection with the loan exceed the permitted limts, then: (W) vy such loan charge shall be veduced by the amount
necessary 10 reduce the charge to the permitted limit; and (h) anyisuras slready collected from Borrower which excecded
permitted iimits will be refunded to Borrower. Lender may choosg i ke this refund by reducing the principunl owed
under the Note or by making a direct payment (o Borrower. If a refund Jesiuces principal, the reduction will be treated as u
partial prepuyment without any prepayment charge under the Note.

13, Legisiation Affecting Lender's Rights.  If enactment oi-capiration of applicable Jaws bus the cllect of
rendering any provision of the Note or this Sccurity Instrument unenforeenble iccoiding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security lastrament and may invoke any remedies
permitted by paragraph 19 If Lender exerciyes this option. Lender shali take the siejss specified in the second paragraph of
paragraph 17.

14, Notices, Any notice to Borrower provided for in this Security lastrumen stall be given by delivening it ar by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be diracted 10 the
Property Address or any other address Horrower designates by notice to Lender. Any notigy to Lender shall be piven by
first class mail to Lender’s address stuted herein or any other address Lender designates by noiice to-Borrower. Any notice
provided for in this Security {nstrument shall be deerved 1o have been given to Borrower or Lendér when given as provided
in this paragraph,

18, Governing Law; Severability., This Security Instrument shell he governed by federal owand the law of the
jurisdiction in whicli the Praperty 15 located. In the event that any provision or clause of this Securityapstrument or the
Note conflicts with applicable luw. such conflict shall pet affect ther provisions of this Security Instrument.or the Note
which can be given effcct without the conflicting provision. T'o this end the provisions of this Security Tnstritiment und the
Note are declared to be severable.

16. Borrowee's Copy. Horrower shall be given ane conformed copy of the Note and of this Security knstrument.

17. Transfer of the Property or & Beneficlal [nterest in Borrewer. £ 01l or any part of the Property or any
interest i it is sold ar transferred {or i 1 beneficial interest in Borrower is sold or transferred and Borrower I not & nafural
person) without Lender's prior writken consent, Lender may, al its aption, reguire immedinte payment in full of all sums
secured by this Security dnstrument. However, this option shail not be exercised by 1 ender if exercise is prohibited by
federal law as of the dute of this Security Instrument.

If Fender exercises this option, Lender shall give Borrower natice of aveeleration. The notice shall provide o period
of not fess than 10 days from the date the notice is delivered or mailed within which Borrower must pay sl sums secured by
this Security Instrument. If Borrower lails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstute, I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discantinned at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security [nstruntent. Those conditions are thay Horrower:
2y pays Lender all sums which then would be due under this Security Instrument and the Note had no ucceleration
occurred; (b cures any default of any other covenants or agreements; (¢} piys all expetses incurred in enforcing this
Secunty Instrumenlt, including, bul not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obhigation to pay the sums securced by this Security Instrument shall continue unchanged. Upon reinstatement hy
Barrower, this Security [nstrument and the obligations secured herchy shall remain Fully elfective as if no acceteration had
occurred. Howsver, this right 1o reinstate shall not apply in the case of acceleration under paragraphs [3or 17,
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THIS CONDOMINIUM RIDER is mara this 218T day of JUNE : , 1990 ,
and is incorporatod into and shull bo daemod tu amend and supplemant the Murtgage, Deed ot Trust or Soourity Daad {the
“Sacurity Instrumant”) ot the same dato glvan by the undarsignad (the “Borrowar’) 1o securo Borrowar's Note to
S0CO MORTGAGE CORPORATION

{tho "Lender”)
ot the same date and covering the Praparty describad In the Socurity Instrumant and locatad at.

7515 TIFFANY DRIVE-UNIT 3W, ORLAND PARK, ILLINOIS 60462
(Propaety Adudcass)
Tha Property includos a unit in, togethor with an undivided intareat in the common alomanis ot, a condoimninium projoest

known ax:. 7515 TIFFANY DRIVE COLONADES

(Nama ot Gonduminium Project)
(the "Condominium Projact’). It theo owners association or other ontity which acts for the Condambishum Frojoct (the
*Ownaers Asscciation”) halds title to proparty for tha bonelit or use G ity members or sharnholdery, tho Property also
includes Borrowor's intorost in tha Qwnars Association angd the usan, proceads and benotite of Barrowar's Intarast,

CONDOMINIUM COVENANTS. In addilion {o the covanants and agroatiants made in the Security Instruimant,
Borrawer and Ledwvr further covenant and agres as follows:

A Condomiiitm Obligations. Borrower shall parfanin all of Borrowar's obligations undar the Condominium Project's
Constituent Doouriantz, Tho “Constituont Doocumants” are the () Declaration or any othar documsnt which craates tho
Condaminium Praject, 42 by ~laws; (il coda ol reaquiations; and tiv) othor aquivalent daocumants. Borrowaer shall promptly
pay, whon dua, all duns anr assassmonts kinposad pursuant to the Constituont Documonts.

8. Hacard Insurancs ! o long as tha Ownors Assacialion maintains, with a generally accopled insurancn carrior, a
“mastar’ or “blanketl” pulicy ~na e Condominium Projoct which is satisfastory to Landor and which providos insurancga
cuverage In tho amounts, for ‘ne pariods, and against the hasards Lander roquiros, Including Hra and hasardy included
wittun the tarm “axtendad coversa,” than:

i) Lender waives the priviiion in Unifarm Govenant 2 Tar tha inanthly paymant to Landar of ona- twelfth of
the yearly pramium instalimants for hacarainsurance on tho Propurty, and

(1) Horrawnr’s obligation undor-Gnitorm Covonant  to marntain hesard insursnse cavarago on tho Proparty iu
duamod satintiod to the axtont that the roqu rad vovorago is provided by the Ownors Ausootation policy.

Aorrawar shail give Landar promat notioo of any lapsa in roquired hasard insurancoe goOvaragoe.

in the avont ot a distribution of hasard Vvasdanca procoads tn tiou of rastaralion or ropair tollowing a loss to thoe
Property. whetheor to the unit or to common alomoets, any procaads payabie to Boreownr arn huroby assigned and sball bo
paid to Lendar tor application to the sums socurad Sy tha Security Insirwmont, with any oxcons paid ta Borrowaer,

C. Pubtic Liabilty Insuranca. Borrower shall take/such actions os may bo reasonabile (o insuse that tha Ownars
Associalion maintains a public liabllty inauranco policy accontabls in torin, amount, and axtant uf cavorayn tu Lendar.

D.  Condamnation. The praceesds af any award ar clalmtour damagons, diract or consaguential, paynhlo to Borrowar In
connoction with any condemnation or othor tuking of all or any part 4f the Property, whather of lhe unit or o! tha commoen
aiaments, or tor any conveyange in lieu of condomnation, ara harulry aosigned and shall be paid to Landor. Sush proceads
shalt be spplied by Lander to the sums securad by the Sacurity Instrunvary rs providad in Uniform Covanant 8.

E.  Londer's Prior Consent. Borrower shal not, axcopt aftor notice to Lender snd with Londer's prior writian
cansant, oither partition or subdivido tho Proporty or conasant to
iy the sbandonment or tarmination of the Conduminium Projact, wicopt for absandunmant or termination
required by law in the case of substantial destruction by fira or othor casualty or'i7-the ocase of o taking by condamnation
or eminent domain;
{4 any amandment to any provision of the Constituant Documants if tha pravislon ts for the axprass bonnflt

of Londar;

(i) tarmination ot professional managomant and assumption of selt-management of the Ownors Asesoclation;
ar

fiv) any action which would have tho cftact of rendering the public lability insurarco ¢ varaga maintainad by
tha Owners Association unaacaptablo ta Landar.

F.  Remodiles. It Borrower does not pay condominiom duos and assassments whan dua, then Vaciier may pay tham.

Any amounts disbursed by Lundor under this paragraph F shall bacaome additional dabt of Horrower secu’ ad by the Sscurity
Instrumont. Unless Baorrower and Lander agres to other terms ol paymaont, these amounts shall bear intarer v f om the date
uf disbursemaeant at the Note rate and shall ba payablo, wilh Interast, upon notice frem Lendor to Borrowaer roquosting

paymant.

BY SIGNING BELQOW, Borrowar accapts and agroes to tho tarms and provisions containad in this Condominium Ridear.

ﬁw’“’ Yﬂ A%‘ﬁM’ S T I |

KAREN M. SKISH ~Horrower

[SU—————— |- ¥ 1 | ]
-Horrower

PRV 1.1 ]|
—Eigrrower

PN ¢ - 11 |
~Biorrower
iSige Origitiat Onty)
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