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Title Order Mo
TTTHE NOTE THIS MORTGAGE SECUFES CONTAINS PROVISIONS ALLOWING ¥OR CHANOES
IN THE INTEREST RATE AND MONTHLY PAYMENTS.
MORTGAGE

sd th
L T> THIS MORTGAGE is made this € \E__, ayv of O Dune {_qqo . by and between
MANFORD XSOHDOT ~-DUNKER AND HELGA ~DUNKER, HIS WIFE, IN .IDINT TENANCY w
SCHMIT SCHMTT o
A7K; Hmmsmmnms n.L.rruI Lo s H‘\%“Klnﬁ;’&ﬁm )]T.mal Shearson Lehman Mocgage Corporsitton
{"Shearson Mongage”), a cosporation organized and existing under the laws of the Stete of Delawire, whose address is 1201 K. Jtighland Avenu,
San Hermarding, Califinila 92404, as Mongagee hercunisler

1. The Agreemer . Mormgagoer and Shearson Mortgage lwve enteecd Intoc “Shearson Home Egubty Credie Account Agrecment or Hevolving
Term Bquity Loan Note” o cven dite herewlsts, as naw exiating or herealter amended, renewed or extended (the “Agreemeaent”™) pucsuan 1y
which Sheuarsan Mortgage ba cstabblshed for Borrowers benclie (as the term "Borrower™ 3 defined befow) a credie geootint selth Shearson
Martgge (the "Credit Accour: ). Che obligatons of the Borrower under the Ageeementace secured by this Morigage, wnd the Agreement congiins
pravisions cegarding, among ovaes tings, advances, the revolving muure of csedl, use of proceeds, promise (o pay, mastmom amowus of credi
outstanding, loan advance procedied the variable interest rate, other Mnance charges and ICapplicable the payment of 3 balloon payment
The Agreement is incorporited hereln by s reference and 5 made o par of the Morgige. The tenns ol the Agreenient and imy other agreement
hetwcen the parties aee expressly Incirparangl into cach other and this Morggge as though tully sec tocds therehs wnd heeeor, Al capliatized
terms contalned in this Mortgage, unles=Giherwise specliically denaed, have the same meankiag as in the Aprecment. Allawdvances nade pursaanl
1w e revolying credit arrangement, establiasd under the Agreemnent sl have the same priority as 40 mada e the tme ol ecosding of

this Muorizage.

AYS LT Al

2. Security fn considerstnon of Stieswson alaigge estendiog credi purswant o e Sgrecmaeny, amd the funding thereof, am)
other good and valuable convidertton the recelpt wad sufficicney of whichis hereby acknowledped, Morigagor Imrevoeab] :Bwlu‘-lﬂ‘-"‘- Brints
and conveys to Shearson Mortgage, its suceessors and a36ign s the following Jeseribed propernty located inthe County of |

St of iHinois;

Z AU

SET EXHIBIT "A"™ ATTACHED HERETO AND MAIE A PART HEREOF.

i DL
, d-' ;: (50 ) ;
- S,
O o e . REPRT-01 RECORDING $18.00
0302894 L T93333  TRAN (472 N6/25/90 16109500
$I770 8 C M-PO-JOZBP 4
CNOK COUNTY RECORDER
which haus a property address ot
26 WILDWOOD TRAIL
Gewees T
' -
PALOS PARK ILLINOIS 60464 ..
) ' Gtate and 20y Codey .

23-29-1306-005 &
"N 23-29-7306-007

TOGETHER with all improvenients now or herealter erecied on such properey, aodd b eosemenis, #ighity, appurieninces, renes
{subiect however 1 the Aghes and uthodes given umder ihis Morigage o Shearson Morggge w collecr and apply such rents), issues, profis,
royaltles, mineral, ol and g Aghts and profits, witer, waner righes, and satee stock, and all fixtares now o hereafter atached waneh property,
Al of windh, including replucements and addidons thereto, shall be deemed to be und tenrain a part of the property covered by this Mortgage;
andd all of the foregoling, wgether with such property (ur the leaschald estne, JE this Mortgage 1s ona leaschiold) are refevred so divehis Mortgage -

8%

T as the "Peoperty ™
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Liitless shearson MOCLgag®= s oier W me ayreod widl A WH T Ing, = 5 CapIpliean |7\ al pracecds to principal shall oot

exteid oF postpone the due date oF any payment (including the fieal payment doe on the Maturity Datey owing undet the Agrecment or chiange
e adie ainouni of any sulh paymerits,

10. Extension Not a Release. I Shearson Mortgige gants an sxtension of the time for payment of ithe sums secuced by this Movigage 1o
anyone who is Mortgagor's successor in interest, the extenaon snatl not operate o release, nany manner, Morigagor’s Babiligy or the labitiey
of Moagagot's successars in interest. Shearson Mortgape shall not be required o () commence proceediaogs against sach suceessor or {h) refuse
to cxiend time for payment of the sums secured by this Mongage by reason of any deasimd mide by Mortgagor o MOFIZIgOE's successons

In (nterest

1l. Forbearance Not 2 Walver. Any forbearance by Sheaeson dMortgage (0 exencising any tight or remedy bereander, or otherwise
afforded by applicable liw, shall not e @ walver of of preclude the exereise of any such right or remedy. The procurement ot Insucance or
the payment of taxes or other liens or charges by Shearson Mortgage shill not he a walver of shearson Mortgage's right 1o accelerite the maturiny
uf the indebtedness secured by this Morigage.

12. Hemedles CGumulatlve, All cemedies provided in this Mortgage are distinct and cumulative to any other right or remedy under this
Maortgage or the Agreement or afforded by law or equity, and may be exercised concurrently, independently or successively.

13.  Successors and Assigns Hound; Captlons. The agreements contained in this Morgage sfudf bind, and o eighis heceonder shall
tnure to, the respective successors and assigns of Sheamon Morgage and Mortgagor: subject 10 the provisions of Paragraph 10, The capilons
zcdings of the paragraphs of this Mortgage are (or convenience only and are not o be used o interpret or defioe the provistons hereof.

uned he

14 Notice. Except tor any notice required under applicable faw 1o be given in another manner, () any notice (o Mortgagor provided tor
in this Mortgage shall b2 given hy maiiing the notice by cerihed mudl, retuen receipt reguested. addressed (o Morstgagor at thie roperty addiers
staied above ur o sudn eer address an Maortgagor may designate by notice o Shearson Mottgage: s provided in this Paragraph, and () any
nailee w Shearson Maorrgeaeshall be given by certtfied nnil, return receipt reguested, o Sheason Mozigage's wddiess stated abowve ar te such
other address s Shearson Mortguge may designate hy notice to Morrgagor as provided mahis Pamgraph, Any notice provided for nthis Morcgage
shall he deemed 1o have boos piven (o Mocigagor or Shearson Mortgage when given in the nunner designated in this Paragesph.

15  Governing Law: Severiondiity: Conflicts This Mongige shall be governed by the law of the jurisdicton in which the property is
located, provided that this provislesy s2adl oot Umic the applicabitivy of ffedert liw. 1o the event that any provision of this Morgage conflicts
with applivabic Jaw, such conflict ahist naccallecr other provisions of this Mongage which can be given effect without the conflicring provision,
i 10 this e the provisions of this Norigege are declired o be severable and sepacaely enforecable. In the eveur of wny conflict between
the provisions appeiring n other docencnds exeeuted in connecton wittn dic Ceedlt Aceount desertled de the Apeeeient, the weens of 1he

Agreement shall govern,

1. Teansfer of the Property; Acceleration. [E20 o any part of e Property or any interest indtis sold or transferred (o i a benedivial
Interest in Borrower s sold or transterred and Borrower s no g atueal person) without Lender's prior writiea consent, Lender may, ot s
option, require immediate payment v (ull of all sums securcd by this Sccucity Insteument However, tils option shall 0101 be exerclsed by Lender
If exercise is prohibited by Federal law as of the dawe o ihus Security Instaument.

17 Acceleratlon; Remedley 1 any loan advance orapy Zither anounts owed o Shearson Mortgage under the Agrecaent Iy not pitid
when due, or i Borrower breaches any other provision of the 2grcement, or # Mortgagor fails o pay any sum, wlth imerest thereon, advancesd
In accordance with this Mortgage o protect the secuarity of this Margege o i Morgagor falls 1o perform apy of Moregor’s obligations or
otherwise breaches any provision of this Morigage, Shearson Mortgage fay, s it option and withoot natice, declare all of e suans secured
Uy this Morigage o be immediately due and payable without further demand, and Shearson Modgage aay invoke the power ol sale, 1 permitted
by locat biw, and any other remedles permived by applicable kiwe Sheaecn Moripgage shall be entitded o colkeet all reasonable costs and expenses
incurred o pursuisg the remedies provided dn this Paragraph, inciuding Saenor Bimited o, court costs and reasonable sitoreys’ fees,

Lender shall give potice 1o Borrower prior o geccieradon tollowing Larzavrer's bremech of any covenaint o agreement in (s Security
Insieument (but nut pelor o seceleradon vider paragraphs (osmd 17 unless apprcanle kiw provides odierwise), The notlee shall specity: a)
the defaalt, (B the acton required 1o cure the default; (€ @ date, not tesd than 30 G s.5om the dare the notiee s given o Bortower, by which
the defult must be cared; amd () e Gallure w cure 1he defindt on o before the dute specitled i the notice nuy sesalt inoaceeleradon of
the sunss secured by this Secucity Insteument, fareclosere by judickd procecding and sale of the Property. The notice shalt further inform Horrower
of the right to teinstate atter accelerion and e dght o gssert i the foreclosure proceedie the noneexistance ofadefanh or iy other defense
of Borrawer to acceleration and fureclosare. 1F the defanlt is pot caced on or belore the datc 2oeriled in the notlee, Lersder at s optinn tay
require immediate payment I full of all sims seeured by tis Security Instrument without furioer demand and may foreciose this Security
lastrument by Judicial proceeding. Lender shatl be eatitled to collect il expenses Incurred n puraiey the remedies provided in this pasagriph
19, inciuding, bat not tadted o, reasonable anorneys® foees and costs of drle evidenee,

shearson Mortgage stuil deliver o the purchaser Sheansion Mortgage's deed conveying the Prooeny so sald whiliout any covenitnt ur
wirranty, express or jmplicd. The recltals In Shearson Mortgages decd shall be prisga tacie evidence of the ryza ol the strements niade theveln.
Shearson Moogage shall apply the proceeds of the sale In the ollowing order: () 1o all reasombie costs and expenses of e sale, inchuding,
but rot Wmlted to, reasonable attorney's fees and cosrs of title evidenee; (9) 10l sums sconred by thig Morgare, sad (0) the excess, Fany,
1 the person o persons legally entitled thereio,

To the exient permlited by law, we herely walve the bencfi of all homestead, dawer, ciintesy, appraiscient, valanion, redemption,
winstiatement, stay, extension, examinglon, and mosiorium kaws now existiog o hereafter enacted and any sl o tave 1GeGopeay marstiadled
upait any foreclosure.

16, Assignment of Reats) Appolntment of Recelver; Shearson Mortgage Lo Posacssion. As additional security hereunder, Morngigon
hereby asaigns 1o Shearson Mortgage the reats of the Propedty, provided that Morigagor shall, prior o an aceeleraton of the sums seeured
by this Martgape o abandoenment of e Property, have the right o colect and retiin sach e an they become due antd gaynble. ar

Upon an aceeteradon of the sams secueed by this Murtgage or abundonment of the Propeity, Sheatson Moriage, in peesan, By agent
or hy judicially appolnzd receiver shall be eatitled o enter upon, gike possession of arnd manage the Property and 1o collect the renis of the "
Praperty including those past due. All rents cotlected by Shearson Morgage or the recelver shall be applicd fizs to paymeni aof the costs of
management of the Propesty and collection of tents, Including, but not imred e, geectver's fees, premtuas on reeetver’s honds and reasnanable
atiorneys' fues, and then b the sums secured by this Morgage Shearson Morgage and the receiver shail be flable w account only for those

rea avieally recvlved.

19, Reconveyance Upan payment of all suni secared by this Mortgage, Shearson Mocyggage shuali exeeate pned detiver to Mol ljagor an
Instrument e revordable form evidenclog Wie satstaction of thts Mongage Morgagor shall pay all costs nnd expenses incarred o connecton
with the preparstion ami recording of such Insteument.

20, Requenta for Notlcen Morigagor requests that copies of any notice of defaudt and sale De sent 1o Moltgagors esldeimee adddress or

§ N
Mortgago's address shown above. é s
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EXHIBIT A
. (Property Description)

bot 27 and the East 115 feet of Lot 26 in the First Addition to Palos MHuntlelgh Woods,
being & subdivision in the Southwast 1/4 of the Southwest 1/4 of Section 29, Township
37 North, Range 1z, East of the Third Principal Meridian, in Cook County, Illinois.
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EXHIBIT B
(Prior Encumbrances and Other Liens)

Senior Liens to Shearson Lehman Hutton Mortgage Corporation

A mortgage to secure an indebtedness of the amount stated herein.
Mortgagor ;. Manfred Schmidt-Dunker and Helga Schmidt-Dunker, his wife
Mortgagee 1+ Citicorp Homeowners, Inc.

Dated : October 27, 1986

Amount $188,000.00

Recorded November 3, 1986

Document. : 86,515,720

Junior Liens to Shearson Lehman lwtton Mortgaga Corporation

PA9402
(04/88)
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LCAN NO, 62MNOFFIC’|6L QOP;‘YW

ILLINOIS RIDER TO THE MORTGAGE

WM\ This Rider i1s made this 12" day of € Sune U gnd ig lnc aled o,
| 5.1 ) into and shell be deemed to amend and su Blemeni 1he' Fevbiyi( ﬂl’ﬁfﬁﬂﬂlﬂ# 'bf tha,’
ey W)P UNKER, IELGA "Borrower")h $ 9D

same date, glven by MANFORD
lo SHEARSON LEHMAN HUTTON MORTGAGE CORPORATION ("Shearson Monoaoo')

Wk A/K/A MANFRED SCHMIDT-DUNKER AMD HELGA SCHNIDT-DUNKER h Mortgage

Paragraph 16 shall be deamad 1o read:

16, Transfer of Property; Fraud or Misrepresentationi Acceleration, If ali or any pan of
the Properi o any interest in it is sold or wansferred (or (f a beneflcial interest in Borrower is sold cr trunsferred und
Botrower is pora natural person) withoul Lender's prior wrillen consent, or it Borrower obtaing the sums secured by
this Security {nstrament through fraud or materinl misrepresentation of the facts, Lander may, at its option, require
immediate paym<nt.in_full of all sums secured by this Securily Instrument, However, this option shall not be
exercised by Lender i urescise is prohibited by Federnl law as of the date of this Security Instrument,

ﬁ 1 @enn {., b St T g
/ ‘(‘-“”"‘/"’“’( St *:-"*‘fif DAY L4 /\[(L )( Q. SCA/ zzv/ AC JH. L/L

Barrowar i, (VT rn‘)wélJ 5 D
atro MANFORD fLARER AR/ O nLLbAWf— UN&ER. A/K/A

{ 8 L90 SCHMIY - ek A
/_ﬁmi_w”[) SCHNIDT~DUNKER 0 /8 M—f—m “—-—-Hﬁhﬁﬁ- SCII (roi: )UN'RI'R

Date

SLMa022IL (11/88)
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