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MORTGAGE Loan Number __3-29257-30R
S0302899 {Individuals)
THIS MORTGAGE is made this 12th day of June 1990 .,
between the Mortgagor, __ Melvyn Gordon, divorced and not since remarried and bylvia Gordon,
a_widow {herein “Borrower"),

and the Morlgagee, AVONDALE FEDERAL SAVINGS BANK, a federally chartarad savings bank, whose address Is
20 North Clark Street, Chicago, lllinols 60802 (herein “l.ender™}.

WHEREAS, Borrower Is indebted to Lander in the principal sum of ($_43, 300.00 o) Dollars
("Maximum Amount™, or 30 much of that sun: as may be advanced pursuant to the obligation of Lender (whichever
is iessar), and evidenced by Borrower's Note, providing for monthly payments of prlnc.yal and/or Interest and, with
the balance of the indabtedness, if not sooner pald, due and payabie on June 11, 1995 :
(“Maturity Date") unless extended pursuant to paragraph 22 herec!.

TO SECURE to l.ender the repayment of the indebtedness svidenced by the Note {including, but not limited
to, such obligelory future advances {("Fulure Advances") as are dascribed in paragraph 18 heraot), the paymaent ol all

other sums, withirteras! thereon, advanced In accordance herewith to protaect the sacurity of this Mortgage, and Lhe
performance of thiecovenants and agreements of the Borrower herein contained, Borrower does hereby mortgage,

grant and convey (o Lender the property legally dascribed
in the attached ExhiLit A" located in the County of Cook , State of lllinols, which has the address of

_ 6301 North Sheridaon/Road, Unit 18E, Chicago, IL 60660 (“Property Addross").

TOGETHER with ali'tha Improvementis now or hereaflar ergcted on the property, and all easemenis, righls,
appurtanances, rents, royaltias, minaral, il and gas rights and profits, water, water rights and water stock, and ail
lixturas now or hereafter attachec to tha property, ali of which, inciuding replacements and additions thereto, shali
be deemed (o be and remaln pan ot ne property covered by this Mortgage; and all of the foreqoing, together with
said property (or the leasehoctd estate if(nis Mortgage i3 on a leasshold) are hearein referred to as *Property".

Borrower covenants thal Borrowaria lawfully seised of the estale hereby conveyed and has the right to
rmorigage, grant and convey the Proparty, thr.tthe Property is unencumbared with the exception of thosa items, if
any. listed in a schedule of exceptions o covarajedin any title insurance pollcy insuring Lender‘s interest in the Pro-
perty, and that Borrower will warrant and defend 5anerally the titie to the Property against all claims and demands,
subject to any encumbrances, declarations, essamants or restrictions listed In a schedule of exceptions to
coverage in any title Insurance policy insuring Lenc ér's interost in the Property.

Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interast, Barrower shill sromplly pay when due without set-off, rocoupmeant, or
daduction, the principal of and the interast on the indebtedness rvidenced by the Note, and late charges as providaod
in the Note, including the principal of and Intergst en any Futura Advances sscured by this Mortgage,

2. Application ot Payments. All payments received by L<ider under the Note and paragraph 1 hereot, shail
te applied by Lender first in payment of Interast due on the Note, then to principal of the Note, Including any
amounts considered as added thereto under the terms hereof.

3. Charges; Liens, Borrower shall promplly pay a!l obligations se cuvied by a morigage or trust deed affact-
Ing the Property, taxes, assessments and other charges, fings and Impositiony atiributabio to the Property which
may attain a priority over this Mortgage, and leasehold payments ar ground rar ts/if any, when due. Borrower shall
promptly furnish to Lander all notices of amounts due under this paragraph, and (1 the eveni Barrower shail make
payment directly, Borrower shail promptly furnish to Lender recelpts avidencing-auch. payments. Borrower shall
promptly discharge any llen which has pricrily ovar this Mortgags with respect o any cum, Including, but not limited
to, Future Advances.

4. Hazard Insurance. Borrowar shall keap the improvements now oxlsling or heresitur eracted on the Prop-
erty insured against loss by Hire, hazards Included withln the term “extended coverage’, and such other hazards as
Lender may raquire anc in such amoeounts and for such periods as Lender may raqulre; providea, t'va) Lender shall not
require thal the amounti of such coverage excead that amount of covarage requirad to pay the sums secured by this
Mortgage and all other mortgages and trust deeds with respoct to the Proporty.

The Insurance carrier previding the insurance shall be chosen by Borrower subjoct 1o approval by Londar; pro-
vided, that such approval shall not be unreasonably withheld. Ali premiurng on Insurance polloios shall be paid by Bor-
rower when due.

All Insurance policies and renewais thereol shall be In form acceptablo to Lender and shall Include a standard
mortgage clauss in faver of and in form acceptable to Londer. Lender shall hava the right to hold tho policlos and
reanewals thereof, and Borrowar shall promptly furnish to Lender all renewal notices and all rocalpts of pald premiums,
In the event of loss, Borrower shall give prompt notice lo the insurance carrler and Lender. Lender may make pruo! 01
loss If not madea promptly by Borrower.

Unlegs Lander and Borrowar othorwlse agrea i writing, Inaurance proceads shall be appilad to rastoration or
repair of the Propurty damaged, provided such restoration or repair ia sconomically faasible or il the security of thig
Mortgage would be impaired, the Insurance proceeds shall be applled to the sums secured by this Mortgage, with the
axcass, # any, pald to Borrower. If tha Property Ia ahandoned by Borrawar, or f Borrower falls to respond to Londer
within 30 days from the date notice Is malled by Lendsr to Borrower that the Inaurance carrior offara 1o seltie a claim
for insurance benetits, Lender is authorized to colinct and apply the Insurance proceods at Lendar's option either to
restoration or repalr of the Proparly or to the sums socured hy this Mortgago.

Unless Lender and Borrower otharwlse agree in writing, any such application ol proceeds to principal ghall
not exiend or postpone the due date ot the rnonthly instaliments roferred to in paragraph 1 heraot or change tho
amount of such installmants. If undlor paragraph 16 horeof the Fraparty Is acquired by Lender. all right, title and Interost
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14, Qoveming Law; Severabliity. This Mortgagoe shall be governed by the law of lllinola. In the avent that any

pravision or clause of this Morigage or the Note conflicts with applticabla law, such conflict shall not affect other provi-

sions of this Mortgage or the Note which can ba glven effect without the conflicting provision, and to this end the provi-
sions of the Mortgage and the Note are declared to be severable. Time Is of the esaence of this Agresment.

15. Transfer of the Property; Assumption. If all or any part of the Property or an irntarest thersin is sold or
transterred by Borrower without Lender's prior written consent, excluding {a) the craation of a llen or encumbrance
subordinate to this Mortgage which does not relate to a transfar of rights of accupancy In the Property, (U} the creation
of a purchase monay securlty Interest for household appliancas, (c) a transfer by devise, descent or by operatlon of law
upon the death of a joint tenant or tenant by the entirety, (d) the grant of any ieasehold interest of three years or less not
containing an option G purchase, {8) a transfer, In which the transferee is a person who occuples or wiil occupy the
Property, which is {1) a transfer to a relative resulting frormn Borrower's death, (2) a transfur where the Borrower's spouse
or childiren) bacomas an owner of the Property, or (3) a tranafaer rasulting from a decresg of digsolution of marriage, legal
separation agreement, or from an incidental property settiement agreement by which the Borrowsr's spouse bacomas
an owner of the Property, or (f) a transfer to an inter vivos trust In which tha Borrower Ia and remains the baneficlary and
occupant of the Property, unlass as a condition precedent to such transfer, the Borrower refuses to provide the Lender
with reasonable means acceptable to the Lender by which the Lender will be assured of timsly notice of any subse-
quent transter of the benetficlal interest or change in occuparngcy, Lander mmay, at Lender’s option, and without notice to
Borrower, declare ali the sums secured by this Mortgage to be immediately due and payabla. Lender ia hereby
subrogated o the !lan of any mortgage or other lien discharged, in whoie or in part, by the proceeds of the ican hereby
sacured.

16, Accelerutirn; Remadies. Upon Barrower's defauit In the parformance of any covenant or agraemant of Bor-
rowaer In this Mortgage, ‘ncluding the covenants to pay when due any sums secured by this Mortgage, Landar may at
its option, and without nolice to Borrower, deciare due and payable all sums secured by this Mortgage and may
foreclose this Mortgags oy ludiclal proceeding. Lender shall be entitled to collect atter defaul!, ali estimated and
actual expensas Incurred by-reazon of sald defauit, Inciuding, but not limited 1o, reasonable atturneys' fees, and costs

of documentary evidence, abstracts, and title reporta.

17. Aasignment of Renis; Appointment of Recelver; Lender in Possession. As additional security hereunder,
Borrower hereby assigns to Lender t/ie 'erta ot the Property, provided, that Borrower shall, prior to accelaration under
paragraph 16 hereof or abandonmaeani o’ tne Proparty, have the right to collect and retain such rants as thay become
due and payable.

Upon acceleration undsr paragraph 14 tareof or abandonment of the Property, and at any time prior {0 the ex-
plration of any perlod of redemption followlivo/jidicial sale, Lender, in person, by agent or by judicially appolnted
recelver, shall be entitled to enter upon, take pc ssos sion of and manage the Property and to coltect tha rents of the
Property including those past due. All rents collectzo-Gy Lender or the recelver shall be applied first to payment of the
costs of managemaent of the Property and coflection o1 rests, including, but not limited to receiver's fees, premiums on
racagiver's bonds and reasonable attorneys’ fees, and ther. to the sums secured by this Mortgage. Lender and the
racaiver shat! be liable ta account only for those rents actually received.

18. Future Advances. The Holder of the Note secured Ly this Mortgage is cbligated to make advances of prin-
cipal as requasted trom time to time for a period no longer thai thie maturity date stated on the reverse side, or unfaas
extended pursuant to paragraph 22, uniess the amount requestic when added to the then oulslanding princhal
balance would exceed the Maximum Amount, or there shall then cxl st a dafaull under the terms of the Note or Mort-
gage, or there shall then exist a faderal, state, or local statuts, law, Srordinance, or a declslon by any tribunal which(in
the raasonable opinion of any Holder of the Note) adversely attecls me pliority or validity of the Note or this Mortgage,
or the Borrower shall no longear own the Property, or the Borrower is involvad i bankruptcy or lnsolvency proceedings.
At no time shail the principal amount of the indebtednass secured by this Mcitgage, not including sums advanced in
accordance herawith to protect the security of this Mortgage, exceed the Maxiziura Amount,

18. Release. Upan payrnent of all sums secured by this Morigage, Lender s hail releasa this Mortgage withowt
charge to Borrower and also pay all cosis of recordation, If any.

20. Walver of Homestead. Borrower hereby walves ali right of homestead axemyiuon In the Properly.

21. Redemption Waiver. Exceopt where this Mortgage covers any land which, at the tine Of exacution thereof, I8
improved with a dwaelling for use by not more than six families or Is given to secure a loan to be vued, Inwhole or in part,
to finance the construction of dwelling for use by not more than six families and except where t*ae Morigage covers
any land which, at the time of execution thereof, is used or intended to be used for agricultural purnoses, the Borrower
hereby walves any and ali rights of radamption trom sale under any order of foreclosure of this Morasge, on benalf of
the Borrower, the Borrower's estate and ali persons beneficially Intargstad theraln, and each and every parson o the
full extant permittad by the provisions of applicabla law.

2. Right 10 Extend. Tha Maturity Date, from time to time, may be extended for such time and upon such condi-
tlons as may be rmutually agreed upon by Lender and Borrower; provided, however, in no event shali the Maturity Date
be extended beyond a date more than twenty (20) years from the date of this Mortgage. NOTHING CONTAINED
HEREIN SHALL IN ANY WAY OBLIQATE LENDER TO GRANT ANY EXTENSIONS OF THE MATURITY DATE. The ex-
tensior: <! the Maturity Date, If any, shall not, unless othaerwise agreed to, affect any of the terms, covenants and condl-
tions of this Mortgage which shall remaln in full force and affact throughout any of sald extension periods,

[
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Unit No. 1BE in Shoreline Towers Condominium as delineated on a survey of the
follewing described real estate: 'That part of Lots 9, 10, 11 and 12 and the
accretions thereof in Block 1 in Cuchran's Second Addition to Edgewaler in Section 5,
Townghip 40 North, Range 14, East of the Third Principal Meridian lying East of the
East line of Sheridan Road as now located and West of the West line of Lincoln Park as
established by Decree in Case B 84157 and Case 57 C 1554 in the Circuit Court of Cock
Camty, Illinois; which awrvey is attached as Exhibit "A" to the Declaration of

Condominium recorded as Document No, 24559390 together with its undivided percentage
interest in the coomon elements,

PIN #14-05-203-011-2240

"EXHIBIT "A"
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AVONDALE PRIME LOAN-

CONDOMINIUM RIDER  LOAN NUMBER 0-29237-J0R
{Individuals)

THIS CONDOMINIUM RIDER is mado this . L2th _ _dayoet . June 4990
and is Incorporatad into and shall ba deemad to amand gnd suppleamont a Morigage (haroin "socurity Inutruméhl")
datad of aven date harewitn. given by the undersignaod therain “Dorrowar} 1o securo Borrowor's Nolo to AVONDALE
FEDERAL SAVINGS BANK a fodarally chartared gavingsa bank lacalod at 20 N. Clark St., Chigago, 1L 60802 (heroin

B ) ang coyering (he Proparty dogcribogd in 1ho securlly instrymenl and located at: |
_'f&ﬂ?&orth Sheridan iuqc[, nt].l; 161, (Jhicugo,y_ Il :b(ﬂ% _u s
(Proporty Addtunn) o

Tho Properly comptlges a ynil in ugni[ipr with an undiviind intgrost in the common glammonts of, o condombiium
project Known as. _. ... .D oreline Towers e L
{Harein "Gondominium Frojuct”). (NaW Gt Gondonstitiom Prajuci)

CONDCOCMINIUM COMVENANTS. In addilion 1o tho covanants and agrevmonts mado in tha socurily Inslrumaont,
Borraowar ana Londer turthar covenant and agjiroo as Gllows:

A. Assassmenis. Borrownr ahall promplly pay, whon dua, all agsossmonts imponod by tho Ownorn
Assoclation of other governing body of tho Candominum Projoct {(haroin “Ownoers Assoclation”) pursuant to tho pro-
viglons of tho daciaralion, by-laws, code of ragulations or olhoer conatituant document of the Gondomimuom Projuct.

B. Hozard Insuraonca. So long as the Qwners Aasociation maliiaing a “mastor’” or “blunkot™ palicy
on the CondominGm Tiaject which providas inguranco covorage against firo, hazards Includod within tho term “ox-
lended coverage', an'd sach othes hazards as Lendor may requiro, and in guch amounts and for guch poriods as Londar
tnay require, then:

(i) Borrower s.abligation undor Covanant 4 Lo mainlaln hazard insuranco govarage on the Property
s deomss satisfled; and

(i) the pravigiong Ja Covenant 4 regarding appllcation of hazard Ingurunco procovds ahall be
supersoeded by any provisions ot the doglaralion, by laws, code of regulations or other conatityant
document ol the Consominium Froject or of applicablo luw to the oxtont necassay to avoid a contlicl
belwesn such provis ons and the provisiong of Covenunt 4. For any parlod of Umae during which auch
nazard insurance coveraynis nol malmainad, the Immadiately procoeding sontonco shall be doemed
to hove no farce or etitel Barrowor shall give Londor prompl notico of any tapeo In such hezard
Insurance caoverago.

In tha ovent of a distribution of hazard In8u ance_procesds In lieu of ragtoration or ropair following a loas to tho
Proparty, whather 1o tha unit or 1o comman elemors, any such procuseds payablo to Borrowur aro heroby assigned
and shall be pald to Lender tor appitcation to the tuma securad by the sacurity Inatrumaent, with thu excasas, (t any,
pald to Borrower.

c. Lender's Prior Consenl, Borrowoer niat nal, oxcopl aftar notice 10 Lender and with Londor's

prior wrltten consant, partition or subdivide tho Properti e ronsont 1o,

{iy tha abandonment of tarmination of the Condominium Pro-act, oxcopl lor abandonmaont or tormina-
tlon provided by law tn the caso of substanlizy Ceatructior by {iro or other casuatly or in the casoe
of a taking by condamnation or aminent damals;
(i) any matarial amondmont to the doclaration, Ly-uwvs or coda of roguiations ol the Owners
Assoclation, or equivalont constiiuon! documant of tha Condaminium Project, including, bul not limited
to, any amendmant which would change the percantage-intorosis of tho unll ownears In tho Cone-
dominium Project; or
(iiy the effactuation of any deeision by tho Ownars Astos alica to lorminatla professional manage-
mant and assume salf-managoment of tho Condominium Pio ocl.

D. Remedies. |IF BORAOWER BREACHES BORROWEF'S COVENANTS AND AGHEEMENTS
HEREUNDER, INCLUDING THE COYENANT TO PAY WHEN DUE CONDOMINIUM ASSESSMENTS, THEN LENDER
MAY INVOKE ANY REMEDIES PROVIDED UNDEHR THE SECURITY INSTRUMENT, INCLUDING, BUT NOT LIMITED
TO, THOSE PROVIDED UNDER CONVENANT 11, MAY NOTIFY THE OWNERS ASSOCIATION THAT THE BORROWER
IS IN DEFAULT UNDER THE TERMS OF HIS MORTGEAGE, AND MAY REQUEST T THE UVINERS ASSOCIATION
FUANISH A STATUS OF BORROWER'S ACCOUNT.

IN WITMNESS WHEREQF, Borrowoer hagpxucuted this Condemi .
/ Melvyn ‘@g;:ir)n A T T T Teorrower
. 7

» e,
Syl Govd: Borrower

STATE OF ILLINOIS)

COUNTY OF Cook )
I, .. the undersigned _ _ ... & Notary Public in and for snld county

and stale, do hereby certity that.Melvyn Gordon, divorced. awcl not.since. remarvreied and. . ...
_ Sylvia Gordon, & widow L . i e e POTS0NNY KNOWN 10 M@ {0
be the same person(s) whose name(s)._are __subscribed o the foregoing instrumanit, appeared before me thit.
day in person, and acknowledged (hat ey ... ...signed and delivared the sald Instrument as their
free and voluntary act, for the uses and purposes therein sel forth.

2157

o'

(ol 19 90 . 4 “OFFICIAL SEAL”

Jose A, Flores
nénission ex :.§ Notary Public, Stata _of_ Hineis ¢
My Comfifission Expires 12/8/90

(\ Given under my hand and oflicial seal, this
J

ol (]
ary Public
2/87 APL-I-CR
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