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MORTGAGE

THIN MOR TGAGE {“Security nstroment’) I given on JANUARY 23 ,
v 90 e mortgegoris LUIS A, MOROCHO AND MARIA MOROCHO, HUSBAND ANMD WIFR

C*Borpower™), This Scoudity lustrument is glven 1o ALSIP BANK AND TRUST

which is organized and exsnpgunder the laws off THE STATE OF ILLINOIS » i whose iddress ls:
11900 SOUTH PULALKT
ALSIP, ILLINOIS “64¢58 (“'Lender’).

Borrower owes Lender the principe, sam off
ONE HUNDRED TWENTY THRI:F THOUSAND AND NO/100

PDoflars4tLS._ % 123,000,00 ) This debt §s evidenteed by Dorrowee's nole
Jated the smne dive as this Seeurity Instrumeat (“Note™), which provides for monihly payments, with the full debr, 3 oo
puid eardier, due and payable on FEBRUARY 1, 2020 . This Becurity tastriunent

secures 10 Lender: (i) the repaytitent of the delit zvisteneed by the Note, with interest, and all renewials, extensions asd
modificntions; (B) the payment of all other smns, withazerest, advanced under paeagraph 7 1o protect i seeiity of this
Security Instraument: and () the performance of Barrows s covenants sudd agreements wler this Security Instiument and
the Notg, For this purpose, Borrower dues bereby mortgge s geant and ¢onvey to Leader the following described moperty

located in COOK County, Tlneds:

LOT 12 IN BLOCK 4 IN BAUFRLE'S ADDITION TO MAPLEWOOD, BE1ING A
SUBDIVISION OF PARTS OF LOTS 4 AND 6 T RICHON AND BAUERMEISTER'Y
SUBDIVISION OF THE WEST 1/2 OF THE NORITE ZAST 1/4 OF SECTION 25,
TOWNSHIFP 40 NORTH, RANGE 13, FAST OF THE THIRD PRINCIPAL MERIDIAN.
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DEe =01 RECURDING
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$146.00
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COOK ZQUNTY RECORDER

13-28%5-218-040
which has the address ol 2904 ROCKWELL ' CHICAGO .
Lsitreen) iy
lilinois 6{906(],:“%_' (*'Property Address'');

TOGETHER WITH ail the improvements now or hereatter erected on the properiy, and all casements, rights,
appurtenances, rents, voyalties, mineral, oil and gas rights and profits, waer sights and stock ad all tixtures now or hereafler
a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the foregoing
is referred to in this Security Instrument as the “*Property.’””

IGRROWER COVENANTS that Horrower s Inwlully seised of the estaie hereby conveyed and has the right to
morigage, grant and convey the Property and that the Praperty is unencumbered, exeept for encumbrances ol record,
Borrower warrants and will defend generally the title to the Property against nll claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines aniform covenints for national use and non-uniform coveruuts with limited
variations by jurisdiction o constitute n uniform sceurily instrument covering real property.

Form 3014 12/83
Amendad 6/87
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if Lender rguired mortgage insurance as o condition of making 1he loan secured by this Sceurity Instrument, Borrower
shall pay the previiums required to maintein the insurance in effeer untid such time as the reguirement for the insurance
terminates in accordanee with Borrower's and Lender's written agreement or applicable law,

8. lnspecton. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shat!
give Borrower notice at the Lime of or prior to an inspection specilying reasonable cause for the inspection,

2, Condemnation, 'The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or ather king of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of o total taking of the Property, the procecds shatl be applivd to the sums secured by this Seeurity
Instrument, whethier or net then due, with any excess paid to Borrower, 1o the event of o pantial taking of the Property,
unless Borrower end Lender otherwise agree in writing, the sums secured by this Security Instrument shall be recdueed by
the amount of the proceeds multiplied by the following fraction: (@) the 1otal amount of the sums secured inanedimely
vefore the taking, divided by (b) the fair market value of the Property immediately before the taking., Any balanee shuit
be paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the condemnor offers
to make an awnrd or setite n claim for damages, Borrower fails Lo respond 1o Lender within 30 days after the dite the
notice is given, Lepder is authorized 1o collect and apply the proceeds, at its option, either o restosdon or repair ot the
Property or 1o e stms secured by this Security Instrument, whether or not then due,

Unless Lendercad Borrower otherwise agree it writing, any applicition of proceeds to principal shall not extenct
or postpone the due Qe ol the monthly payments referred (o in paragraplis |l 2 or change the amount of such payments,

1. Borrower Nov@olensed; Forbearunee By Lender Not @ Walver, Exiension of the titme for payinent or modiliemion
of wmortizdion of 1he svinscecured by this Security [nstrument granted by Lender to &ny successor in interest of Borrowen
shall not operate o release Give lability of the original Horrower or Borrower's suceessors in interest, Lender shall it
be required Lo commMEnce Provesdiogs Ugiinst any successor in interest or refuse to extond time for payment or olherwise
modify amortization of the sums scevred by this Security Instrument by reason of any demand made by the ovighut Horrower
or Borrower's successors in interes’any forbearance by Lender in excreising any righl or remedy shull not be a wuiver
ab or preclude the exercise of any righ?-or remedy.

1t Successors v Assigns Boond, 2aint and Severul Liubility; Cosslgnens, 'The covenams and agrecinents of this
Security fnstrument shall bingd and benetis the successors nnd aasigas of Leader and Borrower, subject 1o 1he provisions
¢f puragraph 7. Borrower's covenants and ageeeinents shall be joim and severnl. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: G is vensigning this Security Instrument only 1o morigage, prist and convey
that Borcower's interest in the Property under the terms of this Sceurity Insinmnent; (b) is not personnlly obiignted to pay
the sums secured by this Security Instrament; ama 2 agrees that Lender and nny other Borrower may agree o extend,
modily, Torbeitr vr muke any wecommaodations withorizard 1w the terms of this Security Instrament or the Note without
thiy Borrower’s ¢onseit.

12, Loua Churges, 11 the foan secured by this Secuzity \nstruisent is subject to a luw which sets imuximum losn
charges, and that law is figally interpreted so that the imeres, or Other losn chagges collected or o be collectied inconnegtion
with the toan exceed the permbtted Sinsits, then: Gy any such Zown charge shall be reduced by the nmount aecessiny 1o
reduce (he chitrge to the permitted limit and (b)) sy sums alizady colfected from Borrower which exceeded permitied
lirnits will be refunded to Borrower. Lender may choose to mmake raiz refund by reducing the principad owed under the
Nate or by making a direet payment to Borrower, 1 a refund reduces odacipal, the veduction witl be wrented as o paatin!
prepayment without any prepayment charge under the Mate,

13, Legisintion Affecting Lender's Righis, 11 enacunent or exgaratl>a of upplicable lnws bus the effeet ol rendering
any provision of the Note or this Seeurlty [nstrument unenforeeable uecordbig v its terms, Lender, at ts opion, mmy
require feeneditite paymend i fall of all sums secured by this Security Instrumisnt npd may invoke uny temedies permitied
by puragruph 19, It Lender exerciser this eption, Lender shail tuke the steps spevificd o the seoond parugraph of paragraph 17,

{4, Netices. Any notice 10 Borrower provided for in thls Secarity Instinent shall be given by deliveting it
or by mailing it by first ¢luss muil unless npplicuble law requires use ol unother ndchid, The notice shall be directed
to the Property Address or any other address Horrower designates by natlce to 1 edider ZAny notice to Lender shadl
be given by first class mail to T ender’s nddress stated herein or any other addreess Lender desijouies by notice o Hurrower,
Any natice provided For in this Security Instrument shall be deemed to hiave been glvenw, Borrower or Lender when
given as provided in this parugraph.

15, Goverping Law; Severnhility, This Security Tastrumaent shiadl be governcd by federad lowaand the law ol the
jurisdiction in which the Praperty is tocated. In the event that any pravision or clise of this Securay Insteument or
the Note conflicts with upplivable lnw, such conflict shull not affect other provisions ot this Secarioy Instrament or
the Note which ean be given efleet without the conflicting provision, Ta this end the provisions of this Sceuzity lasteament
and the Nete are declared to be severable,

1. Borrower's Copy, Borrower shall be given ane conformed ¢opy of the Note and of this Securay histrament,

17. Vreunsfee of the Praperty or 8 Beacfletul Wterest In Borrower, 10 all or any part of the Properly or any
interest in il s sold or trunsferred for if o benetivinl interest in Borrawer (8 sold or teansforred wicd Botrower s nog
a patueal persont withow Lender's prior weitten consent, Lender may, at its aption, require {stmedinte payment in
Tull of abl swins securcd by this Security lnstrument. fFfowever, thiv aption shall o be exerclred by Lemder if exercise
is prohibited by federal law as of the dare ol this Security Instrument,

i Lender exercises this option, Lender shall give Borrower notice of deceleration, "I'he potice shall provide »
period of not tess than 30 days from the date the notice 1s delivered or mailed within which Burrowed iust pay all
sunis secured by this Security Tnstrument, 1F floreower (uith (o pay these sutis peior to the expiition of this period,
bender may invoke any remedies permiitec by this Security Tustrumens without further notice or detnand an Borrowes,

18, Borrower's Righi to Relastate. (1 Borrower mieels vertain conditdons, Borrower shadl hive the right 1o nove
enforcement ol this Security Instrument discontinued st any time prior 1o the edaelicr of: (n) § duys (or such other perind
as applicuble law may specify for reinstutement) before sale of the Property pursunnt 1o any power ¢f sube contaied
i this Securlty Instrument; or (b) eutey of o judgment enforeing this Security fnstrument. Those conditions ave ta
Horrower: (a) pays Lender all sums which tiien would be due under this Security Instrument wid the Note had no
acceleration occurred; () cures any defuutt ol any other covemits o agreinents; (©) puys all expenses incurred in
enforging this Seenrity nstrument, includiog, but nod Hmited 10, reasonable wirorpeys’ fees; wid (d) takes such action
us Lender may reasonably require to nssure that the fien of this Security Instrument, Lender's rights in the Property
and Borrower's obligation to piy the sums secured by this Seeurity Insirument shall continse unchunged, Upon
reinstatement by Borcower, this Security Instrument and the obligaions secured hereby shall renuin Pally effective
as if no acccleration had occurred. However, this right to reinstne shall not apply in the case of neeeleration under

paragraphs 13 or 17,
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1-4 FAMILY RIDER
Assignment of Rents

This 1~4 FAMILY RIDER is made this 23RD day of JANUARY ,1990 |
and Is incarporated inta and shell be deemed to amend and supplament the Martgage, Deod of Trust or Sacurity Deed (the
“Sacurity Instrumant”) of the same date given by the undersigned {thes "Borrower”) ta sacure Borrowar’'s Note 1o
ALSIP BANK AND TRUST {the “Lendor*)
of the sama date and covering the property describad in the Sacurity (nstrumant and lucated at:

2904 ROCKWELL, CHICAGO, ILLINOIS 60618
{(Property Addroas)

14 FAMILY COVENANTS. in additiaon to the covananta and agreaments made in tha Security instrument, Borrower and
tender turthar covenant and agree as follows:

A. USE OF PRZPERTY; COMPLIANGE WITH LAW. Borrower shatl not seak, agroe to or make » changs in the use of tha
Property or Hs zoniin alassifioation, unless Lender has agreed in writing to the change. Borrower shall aomply with sl
laws, ordinanges, reqjulztlans and requirements af any governmentsi body applicable to the Proparty.

B. SUBORDINATE LIE «S. Except as parmittad by fedoral law, Borrower shall not allow any fien infaricr to the Seourity
Instrument to be perfactea vy ainst the Proporty without Lender's prior written permission.

C. RENT LOSS INSURANCE. Por ower stall maintain insurance against rant loss in addition to the othar hazards for
which Insurance |s raquired by Linlf~:m Covanant 5.

D. “BORROWER'S RIGHT TO REINS1ATE QELETED. Unitfarm Covenant 18 is delsted.

E. ASSIGNMENT OF LEASES. Upon Landi t's raquast, Borrowar shall assign to Londer ait {essas of the Propsrty and all
sacurity deposita mada in sonnection with {scara nf the Properiy. Upon tho assignment, Lander shali have tha right to
modity, axtend or tarminate the existing leass: ~a2 to exacute new iesses, In Londar's sole discretion. As used in this
paragraph E, the word “lessa” shall moan “sublease” |t ‘h. Seourity Instrument Is un a leasshold.

F. ASSIONMENT OF RENTS. Borrower uncondiiionslly srcigns and transfars to Lander si! the rents and revenuas of the
Proporty. Borrower authorizes Landor or Lendar’s agants t) colicot 1ha rents and revenuaes and horsby dirscts sach tenant
of tha Froparty to pay the rants 1o Lander ar Lendsr’'s agents. fiov'avar, prlar to Landar's Nolios to Borrower of Borrowar's
breach of any covenant or agrosmant in the Socurity Instrumsent, Forrower shatl coltact and ravnive all rents and rovanuas
ot the Praperty as trustue for the benafit of Lendar ard Borrovier Thia assignment of rants gonstlutes an absolute

assignment snd nat an sesignment tor additional sasurity only.
If Lander givea notice of braagh to Borrowar: (i) all rants recelved by Burrowar shatl ba held by Borrower ae trustee for

benafit of Lander only, to be applled to the sumis sagcurad by the Socurit instrumaont, {iij Londar shall ba antitied to collaat
and recsive ali of the rants of the Proparty: and (1) each tanant of the Property shl! pay all rants due and unpaid te Lander

or Londer's agent on Landar's writien demand to ths tenant.
Borrowar has not axsouted any prior assignmoent of the ronts and has not arid vHl not perforin any asct thal would

provent Landar from axargising lts rights undar this paragraph F.
Lander shall not be raquired to wnter ypon, take oontrol af ar maintain the Proper-Sretare or alter giving notlco of

broach to Borrowar. However, Landar ar a judicially sppointed raceiver may do so al any fima theroe Is a broagh. Any
appllgation of rents shail not cure or walve any default or invalidats any other right or rene dy of Landar. This assignmont
at rants o} the Proporty shail terminsts whan the debt secure: by the Soaurity Insfrumant is pais. In Jubl.

G. CROSBS-DEFAULT PROVISION. Burrowor's dotault or brasch undar any nole or agrosmant 'a 2ihich Landor hau an
interast shall bo 3 braach undar tha Seourity Instrumant &nd Londar may Invoka sny of the remedica sarmilied by the

Sacurlty Instrumaont.

#y SIGNING BELOW, Barrowar agoapts and agrass to thgtarms and provisions confalnad in thiv 1 -4 Family Rider.

x5 L) Aa. "‘/Ma(/é.;}.

LUTS A. MOROCHO (Boab

4 3 §! ) -Burrowaer
X )’ 7, CUT (et (/}f&"Za‘*:/ﬁa»- ot
MARIA MOROCHO {Bnal)

~@artawar

{Baan
~Borrower

{Snal)
- Borrowar

13~-25-218~-040

DPS D80

c0s

26020




UNOFICIA COPY




