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MORTGAGE

THIS MORTGAGE_ (“Security Instrament™) i8 Rven on oo oo o JUNELL3 ,
19..90.... The morigagar is VAMES . GANNON, = marr e and, WALEER .. GANNON. = mar ke

g — . R e (UBorrower™). This Security Instrument is gIven 10 e
AJ SMﬂHF E‘JFF“' SAWNGSBANK ............................................................................. , which is organized and existing

. . T ONITED STATES OF AMERT .
VIS Bl s = Wl 6la By MM IIIES I i
Borrower owes Lender the principnl sum of ... ‘I‘HTﬁTYTﬂOU‘;ANDANDNo/IDO--- ............................................
................... TUTITONTTITIITIATIINT Dallars (U8, $..30, 0000) ‘Thindebi inevidenced by Borrower's note
dated the sme date as this Sceurity Instrument (“anc"f. which‘pmvulcx for monthly payments, with the fall debt, il nat
paid enrlier, clue und payable oo v UYL L 200 TN wienees V1Y Security Instrument
secures 10 Lender: (n) the repaymeat pf the debl evidenced by the Note, with interest. and all renewnls, extensions and
moditications; (b) the payment of ailath.or sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the perfoimapse.of Borrower's covenuats and ngreements wnder Lhis Security Instrument nnd
the Note. I’-‘or&iékmrpmc, Borrower doe’ her:by mortgnge, grant and convey to Lender the following described property
located in .. 2R T e R e e ceremnenmnnens County, Hlinois:

Unit 1302 in Waterbury of Crestworsl Condominium as delincated on a survey of tho
following described property: Lobsa 4 to 29 in Watorbury of Crestwood andd Lotg 1 to

18 in Waterbury of Crestwood Filrut fddition, both being a subdivision of parl of the s
Southwest 1/4 of Section 4, Township 3% North, Range 13, ecast of tha Third Prineipal €
Meridian, which survey is attached as sxhibit "A" to the Dectaration of Condaninliwn £2
recorded as Dooument Number 25298697 togdtbar with ike undivided percentago interosty
in the camon elements, Iln Cook County, Iilimmis. ‘

R The lien of this mortgage on the common elementa.shnll bo auntauwnticilly relensoed 8
as to the percontage of the comuon clements sot! forth in amonded Declarvations filed
of record in accordance with the Condominium Deciaration and tho llen of thin
mortgage shall autauatically attach to addltional common elomonts as ouch amended
Declaratlons are filed of record, in the pereentages sol forth In such amonded
Declarations, which percentages arve horeby conveyed olfictive on the recording of
such amended Declarations as though conveyed horeby.

P.I.N.#: 28+04~301-019-1074 . DEFTEDL RECORNDING 817,00
. TEATIN TRAN D4%4 QASN/P0 14227100
$3a85 9 & WP~ XOZ LI

. 90 BORLUA . COOK/COUNTY RECORDER

TIUIS IS NOT HOMESTEAD PROPEIRTY!!ILL!L

BOX 260

which has the address of 14012”‘“"“"“&"“3’07... C?ﬂﬁ'?-"ﬁ?‘??.
Stroet aly

Hlinoks ot AT RN CProperty Adidress™),
{£ip Cods)

TooreHeR Witk all the improvements now or hereafter erceted on the property, and all ensementy, rights,
appurtenances, rents, roynlties, mineral, oil amd gas rights and profits, water rights nad stock and all Uxtures now or
hereafter a purt of the property. Al replucements and additions shall also be covered by this Security Instrument. All of the
forcgoing is refecred 10 in this Seeurity Tnstrument as the “Properey.™ .

HORROWER COVENANTS thit Rorrower is Inwlully seised of the estate herehy conveyed and has the right to
morigage, grant and convey the Property and that the Praperty is unencumbered, except for encumbrances ol record.
Borrower warrnnts and will defend generally the title 1o the Property ugulnst g1l cloims and demunds, subject tu any
encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnnl use and non-uniform covenunta ajlh
timited varintions by jurisdiction to constitute a uniform security instrument covering renl property. Q/,,

7
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UNIFORM COYENANTS. Borrower and Lender covenant and agree as follaws:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interesi on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable Jaw ar to a written waiver by Lender, Borrower shall pay
to Lender on the duy monthly payments ar~ duc under the Note, until the Note is paid in full, 2 sum ("Funds™) equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority aver this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current date and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which itre insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, uniess
Lender puys Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable luw
requires interest to be paid, Lender shall nat be required to pay Borrower any interest or earnings on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Furds are pledged as additional security for the sums secured by
this Security Instrument.

IT the amount of the Funds held by Lender, tagether with the future monthly payments of Funds payable prior to
the Jue dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
a! Borrower's ~atinn, either promptly repaid to Borrower or credited to Borrower on monthly paymenis of Funds. 1f the
amount of the Funes held by Lender is not sufficient to pay the escrow items whep dus. Borrower shall puy to Lender any
amount necessary tocaake up the deficisncy in one or more payments as required by Lender,

Upon paymeanty full of all sums secured by this Security Instrument, Lepder shall promptly refund to Borrawer
any Funde held by Lerder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no ater
than immedialely prior ¢ +h: sale of the Propeity or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against Zive sums secured by this Security Instrument,

3. Appllcation of Puyr.erts, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd:first, to late charges due under the Note: second, ta prepayment charges due uader the
Mote; third, to amounts payable under.naragraph 2; fourth, 1o interest due; and last, to principal due.

4. Charges; Liens, Borrover :ha!l pay all taxes, assessments, charges, fines and impaositions atiributable to the
Property which may atwain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these abligations in the (panner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person awd payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragruph. If Borrower rishes thene payments directly, Borrower shall premptly furnish ta Lender
receipts evidencing the pnyments,

Borrower shall promptly discharge any lien v hich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation securzu by the lien in a manner ncceptable to Lender; (b) contests in good
faith the Hien by, or defends against enforcement of the fterin, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any pirt 0. the Praperty; or (c¢) secures from the holder af the lien an
agreement satisfaciory to Lender subordinating the lien to vhiiv Szcurity Instrument. If Lender determines that any part of
the Property is subject ta a lien which may attnin priority cves this Security instrument, Lender may give Borrower a
notice identifying the lien. Borrower shali satisfy the lien or takc oré or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurnnce, Borrower shalt keep the improvements now existing or hereafier eracted on the Property
insured against loss by fire, hazards included within the term “extendes cvarage™ snd any orher hazurds for which Lender
requires insurance. Thiv insurance shall be maintained in the amounis and-far the periods that Lender requires. The
insurance currier providing the insurance shall be chiosen by Borrower sukieet (o Lender's approval which shall not be
unreasonably withheld.

All insurance poiicies and renewals shall be acceptable to Lender and sha'l include a standard morigage clause.
Lender shall have the right (o hold the policies and renewals. IT Lender requires, 2ar-awer shall promptly give ta Lender
ull receipls of paid premisms and renewal notices. In the event of joss, Borrower shat) mive prampt natice to the insuriance
carrier and Lender. Lender may make proof of lass if not made promptly by Borrower.

Unless Lender and Borrower olherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair
of the Mroperty damaged, if the restoration ar repair is economically feasible and Lenderssecyrivg is not lessened. If the
restoration or repir is not economically feasible or Lender's security wauld be lessened, the {sur.nee proceeds shull be
applied 1o the sums secured by this Security Instrument, whether or net then due, with eny exedss poid w0 Barrower, If
Borrower nbandens the Praperty, or does not answer within 30 days a notice from Lender thas the iGsarance carrier hus
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceed: 17 vspair or restore
the Property or (o pay sums secured by this Security Instrument, whether or nat then due. The 30-da pesiod will begin
when the notice is given,

Unless Lender nnd Borrower otherwise ugree in writing, any application of proceeds to principal shatl not extend or
posipone the due date of the monthly payments referred 1o in paragraphs 1 nnd 2 or change the nmount of the payments, I
under puragraph 19 the Property is nequired by Lender, Borrower's right 1o any insurance policies and proceeds resulimg
from damnge 10 the Praperty priar to the scquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the ncquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall nol destroy, dumage or substantiatly
change the Property, allow the Property to deteriorate or commit waste, IT this Security Instrument is an a leaschold,
Borrawer shull comply with the provisions of the lense, and if Borrower acquires fee title to the Property, the leuschold and
fee ritle shall not merge unless Lender agrees (0 the merger in writing,

7. Proieciion of Lender's Rights in the Property: Mortguge Insurance. If Borrower fails to pertorm the
covenunts and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Praperty (siich ns o proceeding in bankrupicy, probate, for condemnation or to enforee laws or
regulutions), then Lender may do and puy for whatever is necessury (o protect the value of the Property and Leeder's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has prnority over this Security
[nstrument, appesring in court, paying reasonable attorneys' fees and entering on the Property 1o make repairi. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under ilis paragraph 7 shall beeome additional debt of Borrower secured by this
Security Instrument, Unless Barrower and Lender agree to other terms of payment, these amounts shall bear iiierest from
the date of disbursement at the Notz rate and shal! be payable, with interest, upon notice from Lender t Borrower
requesting panyment.

[
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THIS AMUSTADLE BAYE RIDER Ls made this 13th  day of June_ o 19 30,
and 18 lncorporated Into aid shall be deemoed to amend and supplement the t"brtgaqe of
the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable
Rate Nobe to A, BT SMITHE VEDERAL SAVINGS BANK (the "lender") of the sam date (the
"Note") and covering the property described in the Mortgage and located at:

11012 Wd!t ll;}JrY ﬂl]Of.,_'(_l_("'i._lw'X)q t. H0445
{Property Address)

The Note containg provisions atlewlug for ¢changes In the interest rote cvery
five {5) years subject to the limits stated in the Hole, If the Interest rate increases,
the Borrawer's monthly payments will be higher, If the interest rate decreases, the
Borrower's monthly payments will be lower,

ADDITIONAL COVENANIS.  In addition to the covenants and agreements made in the Mortgage,
Borrewer and lender iurther covepant and agree as follows:

A. INIEREST RAUE AND AOPMULY PAYMENTE CHARNGES

The Note provides for an iritial interest rate of L1.7% %. Section 4 of the Note
provides for changes in the tutcreat rvate and the monthly payments, as follows:

"4. INIEREST RATE AND MONTHLY PAYMEND CHANGES

(A) Change Dates

The interest rate I will pay may change/on, the first day of _ JULY 1~ , 19 95 ,
and on that day every sixtieth (60th} month vhercafter. Each date on which my
interest rate could change 18 called a "Change Date",

(8) ‘The Lndex

Reginning with bl Cirst Change Date, my interest rale vill be based on an Trklex.
The "Indox" s the weekly average vield on United STates Trexsury securities adjusted
to a constant maturity of Cive (3) vears, as made available Ly the Federal Reserve
Board. The moat recent Index [lgure avaliable as of the date torty five (45) days Lefore
each Change Date Ls called the "Current Index”,

If the Index is no longer avatlable, the Note Holder will choese o pav index which
{8 based upon comparable Informatlon,  ‘he Note folder will give me notleo ot this
cholce.

(C} Caleulation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by
adding THRER AND TUREL FOURTHS  percentage odnts (3,79 %) to the Current Index.
The Mote Holder will then round the result of this urldttton Lo the nearest one~cighth of
one porcentage polnt (0,125%),  Subjecl to the Hmits atated In Section 4 (D) below, this
rounded amount will be my new interest rate until the noxt Change Date.

The Note Holder witl then detemdne the amount of the nmonthly payment that would
be suffleient o repay the unpadd prinelpel balancee of my 1oan T am expocted to owe on
the Change Date in full on the matarity dote at my new Interest rate in substantially
equal paymenta,  The rosul U of thig calenlation will bo the noew amount of my monthly

poyment.,
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(D) Limlt on Interest Rate Changoea

My interest rate shall never ho greator than _17.7% ¢, or less than 8.50 4,

. L 2T T

(£} Effective Date of Changoes

My new knterest rate witl bocae etfective on cach Change Date, I will pay the
amount. of my new monthly payment beglnning on the £trst monthly payment date after the
Change Dato unttl the amount of my nonthly paywent changes agaln.

{F} Notlee of Changoes

The Note Holder will maiil or dellver to mo a potloe of any chonges in the amount
of my monthily papsent: hefore the ef fective date of any change.  The notice will includo
Information requirad by law to be given we and also the tikle and tolephone muber of
a person who will nngwer any quostlon 1 may have regarding the notice,

B. 10AN CHARGES

If the loan seccured by the Mectgage 1s subject to a law which sets the masdmm loan
charges, and that law 1s finnidy Interpreted so that the interest or other loan chavges
coltlncted or to be collectod i zomectlon whth the ioan exceed pomitted Hmity, then:
{1} any such loan charge shalt be Ceduced by tho amount necessary to reduce the chavyge
to the permitted limit: and (2) any-sas alrveady collected fran Borrower which exceeded
permitted limlta will be refunded to Boirower,  lender may choose to make this refund
by reduclng the vrinclpal wwed under the tete or by making a direct payment to Borrower.
I1f a refund reduces prineipal, the reductionwill be treated as a parlial prepayment
under the Nute.

C. LBGISLATION

If, after the date hereof, enaclment or explratlon of apolicable laws have the effect
either of rendering the provisions of the Note, the Mortgage or this Adjustable

Rate Rider (other than this paragraph C) unenforceable aceording to their tenns, or all
or any part of the sums sccured herehy uncoltectable, as othcéivise provided In the
Security Instrument and this Adjustable Rake Rider, or of dimixisning the vaiue of
Lender's securlty, then Lender, at lender's option, may declare all-suns secured by
the Security Iustrument tn be fmedialely due and payable.

s

. /
1 WEINMESS WHEREOE, BORROMWIR has excecuted this Adjugtable Ratp Ri.fn;)‘.

I

I 3 -
/ .
( s _g;}z/..’g-,'g{",»_';;'///:,-f"}’-’ﬂ’)’,‘:f{j{f{_’ {Seal)

/7 BOTEOWCRS,~ JAMES b, GANNGH

5{)1:&.. 0D W/ (Seal)
HOFEweT= WALTTR P, CANNON

_{geal)

BOTroWeT =
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