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k Equity Credit Line Morigage
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THIS MORTGAGE ("Security instrurnent”) {s given on , 1820 . The mortgagor
Jogeph E. hugustyvo & Marle Augustyn. makrked to wach. qther

ls .
("Borrower”)

This Security Instrument is given to
which [s a .Natlenal Rank  organized and exlsling under the laws of _tha United States of Averica
whose address 1s .One_ Firgt Na lilinois 0670 _(Lender”). Borrawer owes
Lender the maximum principal sum of __,__HWS.MD_HO/ 100

Dollars (U.S. $ . 217.000,00 __ ), orthe aggregete unpald amount of all loans and any disbursements made
by Lender pursuant to that certaln Equity Credit Line Agreement of even date herewlth exacuted by Borrower
("Agreement”), whichever Is less. Tha Agreement is hereby Incorporated in this Becurlty instrument by reference.
This debt is evidanced by the Agreement which Agreement pravides for monthly Interast payments, with the full
debt, i not paid earller, due and payable tive years from the lssue Date (as detined In the Agresment). The Lender
will provide the Borrower with a final paymant nolice at laast 90 days before the finai payment must be made. The
Agreement provides that loans may bs made from time 1o time durlng the Draw Perlod (as deflned In the
Agreament). The Draw Period may be extended by Lender In its sole discretion, but in no event later than 20
years from the Jate hereof. All future lcans will have the same llen priority as the original loan. This Security
instrument sacuras to Lender: (a) the repayment of the debt evidenced by the Agreement, Including ali principal,
interest, and otirar ~harges as provided for In the Agreement, and all ranewals, extenalons and maditications; (b}
the payment of al ¢ har sums, wihh interest, advanced under paragraph 6 of thls Security instrument to protect
thiz aecurlty of this Séeurity Instrument; and (c) the performance of Borrower's covenants and agreamenta under
this Security Instrumenr. and the Agreament and all renewals, extensions and modifications thergof, all of the
foregoing not to exceed w'ce the maximum principal sum stated above. For this purpose, Borrowar does hereby
mortgage, grant and convey, o Lender the following described property iocated in cack County,
Iinols:

Lot (except the west 30 fucl) in Block 38 in Fredrick H.
Bnrtlett'a Chicago Highlandar in the Northeast 1i/4 of the Northwest

1/4 of mection 1 Tcwnshlﬁ 38 Worth, Range 13, Bast of the Third
Principal Maridian, in Coo Ciunty, Illinols. R

90302231

pormanent Tax Number: 19-19-110~026, , - /

which has tho address of 6203 W. 64¢h gtreet ; Chizage
lincls 60638 ("Property Addreas®):

TOGETHER WITH all the Improvaements now or hergafler erected on the prussry, and all easements, rights,
appurtenances, rents, royaltles, mineral, oll and gas rights and profits, clalns «: demands with respect to
insurance, any and all awards made for the taking by eminant domain, waler rights 2)d stock and all fixiurea now
or hereafter a pant of the property. All replacements and additions shall aleo be Covared by this Securlty
thstrument. All of the foregoing ls referred to In this Security instrument as the “Property’.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed .ra has the right to
rnortgage, grant and convey the Property and that the Froperty I8 unencumbered, axcept foi spsimbrances of
record. Borrower warrants and will defend generaily the title to the Proparty egainst all claima _uid demands,
subject to any encumbrances of record. There Is a prior mortgage from Borrower to United Savinga of
Emerice dated £6/12/87 and recorded as document number 823233753 |

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Paymant of Princtpal and Interest. Borrower shall promptly pay whan due tha principsl of and Interast on

the dabt avidenced by the Agreemant.

2. Application of Payments. All payments recelved by Lender shall be appiled first 1o Interest, then to olher
charges, and then to principal.

3. Charges; Liens. Borrower shall pay «ll taxes, asssssments, chargas, fines, ard Impositlona attributable to
the Propetty, and leasehoid payments or ground rents, if any. Upon Lander's requsst, Borrowsr shall promptiy
furnish to Lender all notices of amounts t¢ be pald under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lendor receipts evidencing the paymaents.
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Borrower shali pay, or cause to be pald, when due and payable all taxes, assessmens, water charges, sewar
charges, license fees and other charges against or In connection with the Property and shall, upon request,
promptly furnish to Lander duplicate receipts. Borrower may, in good fafth and with due diligence, contest the
validity or amount of any such taxes or assessments, pravided that (a) Borrower shall notity Lender in writing of
the intention of Borrower 1o contest the same before any tax or assessment has bean Incruased by any interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, untess
such contest shall suspend tha collection thereof, (c) nelther the Property nor any part therecf or interest therein
are at any time in any danger of being soid, forfeited, iost or interfered with, and {d) Borrower shall furnish such
security as may be required In the contest or as requested by Lender.

4. Hazerd Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards included within the term "extended coverage™ and any other
hazards for which Lender requires Insurance. This Insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrler providing the insurance shall be chosen by Barrower subject
to Lender's app oval which shall not be unreasonably withheld.

All insurance praic'2s and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
L.ender shall have the .inht to hold the policles and renewals, {f Lender requires, Borrower shall promptly give to
L.ender all receipts of Jak. premiums and renewal notices. in the event of loss, Borrower shall ghve prompt notice
10 the Insurance carrier ar«d .ender. Lender may make proof of loas if not made promptly by Borrower.

Unless Lender and Borrowar otherwise agree in writing, insurance proceeds shall be applied to restoration or
repalr of the Property damen-J, if the restoration or repalr Is economically feasible, Lender's security is not
leassned and Borrower Is not in def s’ under this Security Instrument or the Agreement. If the restoration or repair
s not stonomically feasible or Lei<ier » security would be lessened, the insurance proceeds shell be applied to
the. gums: secured by this Security instn nont, whether or not then dus, with any  excess paid 1o Borrower,
Borrower abandons the Property, or doz2s not answer within 30 days a notice from Lender that the insurance
carrier has offerad to settle a clalm, then cender may collect the insurance proceeds. Lender may use the
proceeds to repalr or restore the Property or i sa sums securad by this Securlty Instrument, whether or nct then
due. The 30-day period whll begin when the noil=s 'a given.

f under paragraph 18 the Property is acquired by Luonder, Borrower's right 1o any Insurance policles and
procesda resuiting from damage to the Properly priol.to the acquisition shall pass lo Lender to the sxtent of tha
sums sacured by this Security Instrument immaediately prisr to the acquisition,

5. Prezervation and Maintenance of Property; Leussndids. Borrower shall not destroy, damage,
substantially change the Property, allow tha Property 1o deterioree; or commit waste. If this Security instrument is
on a ieasehold, Borrower shail compiy with the provisions of the Ireza, and if Borrower acquires fce title to the
Property, the leasehold and fee title shall not merge unisss l_ender agree~ i the mernger in wriing.

8. Protection of Lender's Rights In the Property. if Borrower fails to rarform the covenants and agreements
contalned in this Security Instrument, or there Is a legal proceeding that mey vienificantly affect Lender's rights In
the Property (such as a proceeding in bankruptcy, probate, for condemnation or «o enforce laws or regulations),
then Lender may do and pay for whatever is necsssary to protect the value of tie: Property and Lender's rights in
the Property. Lender's actions may include paying any sums secured by a lian ‘viich has priority over this
Security Instrument, appearing in court, paying reasonable attomneys’ fees, and &itieiing ~n the Proparty to make
repairs. Although Lender may take action under this paragraph, Lender does not have tc  do so.

Any amouns disbursed by Lender under this paragraph shall become additlonal debt or Porrower secured by
this Security tnstrument. Unless Borrower and Lender agree to other terms of payment, these g nounta shall bear
interast from the date of disbursement at the Agreement rats and shall be payabie, with Intcrast, uron notice from
Lender to Borrowsr requesting payment.

7. Inspection. Lender or its agent may make reasonable entrles upon and inspections of the Propeasty. Lender
shall give Borrower notice at the time of or prior to an Inapection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any awsrd or ciairn for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for convayance in lieu of condemnation, are
hereby assigned and zhal! be pald to Lender.

In thae evant of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pekl to Borrower. In the event of a partial taking of the
Property, uniess Borrower and Lender Gilisrwise agree in writing, the sums secured by this Security instrument
shall be reduced by the amount of the proceeds multipliect by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b} the falr market value of the Property iImmediately
before the taking. Any balance shall bae peid ta Barrower,

If the Property I8 abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a ciaim for damages, Borrower falls to respond to Lendoer within 30 daye after the dats the
notice Is given, Lender is authorized to collect and apply the proceeds, &t ita option, efther to restoraticn or repalr
of the Property or to the sums securad by this Security Instrument, whethsr or not then dus,
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9. Borrower Not Reloased; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums aecured by this Security Instrument grantad by Lendar to any successor
Ir1 interast of Borrower shall not operate to release tha llabllity of the original Borrower or Borrowar's sucnessors in
Iiterest, Lender shall not be required to commence proceedings against any successor In intarest or refuse 1o
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
rsason of any demand made by the original Borrower or Borrowser's successors in interest. A walver in one or
more instancas of any of the terms, covenants, conditions or provisions hereol, or ol tha Agreement, or any part
thereof, shall apply to the particutar inatance or Inelances and at the partloular time or limes only, and no auch
waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other proviasions of this
Security Instrument and of the Agreament shall survive and continue to remain In fuli force and effect. No waiver

shall be asserted against Londer unless in writing signed by Lender.

10. Succensars and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreemants of this Saecurlty Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 156, If thare Is more than one party as Borrower, each of Borrowes's
covenants anc-argjreements shall be joint and sevaral. Any Borrower who co-signs this Secunity Instrument but
coes not execlie the Agreemant: (a} la co-signing this Sacurity Instrumaent only to mortgage, gramt and convey
that Borrower's late est In the Propernty under the terms of this Security [natrument; (b} is not personaliy obligated
1 pay the sums seiurad by this Security Instrument; and (c) agrees that Lendar and any other Borrower may
agree to extend, moam , forbear or make any accommodations with regard to tha tarms of this Secutity Instrument
or the Agresment whho..t riwat Borrower's consent,

11. Loan Charges. If tha13an secured by this Securlty Instrumant ls sublect to a taw which gets maximum loan
charges, and that law Is finally intarpreted so that the interest or cther loan charges collected or 1o be collectad In
connectlon with the loan excee tha-nermitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to raduca the chdrge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded parmitted Hmits will be refunded to Borrowsr. Lender may choose 10 make this refund by
raducing the principal owed under the Agreement or by making a direct payment to Borrower. if a refund reduces
principal, the reductlon will be treated @as. a partlal prepayment without any prepayment charge under the

Agreement.

12. Notices. Any notice to Borrower provided for I'».this Security Instrument shall be given by delivering it or by
mailing It by first class mall unless applicable law re quirus use of anothar method. The nollce shall be directed to
the Property Address or any other address Borrower Jozignates by notice to Lender. Any notice 1o Lender ghall be
¢iven by first class mail to Lender's address stated heteinor any other address Lander dasignatas by notlce to
Borrower. Any notice provided for in this Securily Instrurieri shall be deamed to have baen glven to Borrower or
Lender when given as provided in this paragraph.

13. Governing Law; Saeverabllity. This Security Instrument rrali be governed by fedaral law and the law of
Minols. In the event that any provislon or clause of this Security 'asicument or the Agreement conflicts with
npplicable law, such conflict shall not affect other provisions of this Security Instrument or the Agreemant which
¢an be giveir effect without the conflicting provislon. To this end the provirionsg of this Security Instrument and the

Agreement are declared to be severabla.

14. Assignment by Lender. Lender may assign all or any portion of s interost hareunder and its rights granted
hereln and In the Agreement to any person, trust, financilal Instituilon or corporaticn as l.ender may determine and
upon such asslgnmant, such assignee shall thereupon succeed to all the rights, interzsis, and options of Lender
herain and in the Agreemant, and Lender shall thereupon have no further obligations o _lis'ili*les thereunder.

15. Transfer of the Property or s Beneficlal interest in Borrower; Due on Sale. ! 7 or any pant of the
Property or any Interest In It Is sold or transferred (or if a beneficlal Interest in Borrower I8 sold or_transterred and
Borrower Is not a natural person) withcut Lender's prior wriiten conaent, Lender may, at ‘s aption, require
immediate payment in full of ail sums secured by this Security instrument. However, this opidon shail not be
sxerclsed by Lendsr if exercise |s prohlbited by federal law as of the date of this Securlty !nstrument.

if Lender exarcises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a
poriod of not less than 30 days from the date the notice is deliverad or mailed within which Borrowar must pay all
sums sacured by this Security Instrument. If Borrower falls to pay thesa sums prior to the expiration of this perioa,
Lender may invoke any remedles permitted by thia Sacurity Instrument or the Agreement without further notice or
demand on Borrower.

18. Bomrower’s Right to Reinstate. |f Borrower meets cenain conditiorns, Borrower shall have tha right to havo
anforcement of this Security instrument discontinued at any time prior to the antry of a judgmant anforcing this
Security Instrument. Those conditions dare that Borrower: (a) pays Lender ali suma which then would be due under
this Security Instrument and the Agreement had no accelaratlon occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enfarcing this Security Instrument, Including, but not
itmitad 1o, reascnable attorneys' fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender's rights in the Property and Borrower's ohligation to pay the sumas sacured
by this Security instrument shafi continue unchanged; and (8) not use the provigion more frequently than once
avery five years. Upon reingtatemant by Borrower, this Securlty Instrument and the obilgations secured hereby
shall remain fully effectlve as if no acceleration had occurred. Howavar, this right to reinstate shall not apply In the

case of acceleration under paragraph 15,
~3-
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17. Prior Mortgage. Borrower shall not be In default of any provision of any prior mortgage.

18. Accoleration; Remedies, Lsndar shall give naotice ta Borrowar prior to acceleration following: {(a)
Borrower's fraud or material misrepresentation in connection with this Security Instrumemt, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agraemaent; or {(c} Borrower's actions or inactions which adversely affect the Property or any right Lander has in
the Property (but not prior to acceleration under Paragraph 16 unless applicable law provides otherwise). The
notice shall specify: (a) the defauit; (b) the action required to cure tha default; (c} a date, hot less than 3C days
from the date the nckice Is given 1o Borrowsr, by which the defauft must be cured; and (d) that failure 1o cura the
default on or before the date specified in the notice may resuit In acceieration of the surms secured by this Security
Instrumant, foreclosure by judiclal proceeding and sale of the Property. The notice shail further inform Borrower
of the right to reinstate after accetaration and the right to assert in the foreclosura proceeding the nonexistence of
a default or any other dafense of Borrowar to acceleration and foreclosure. If the default ls not cured on or before
the date specified in the notice, Lender at Its option may require immediate payment in full of all sums secured by
this Securlty Inztr ment without furthar demand and may foreclose this Security Instrument by judiclal proceeding.
Lander shait be entiurd to colliect all expenses Incurred In legal proceedings pursulng the remedies provided in
this paragraph 18, irichiiing, but not limited to, reasonable attomneys’ fees and costs of title evidence.

19. Lender In PossesLsi~ . Upocn acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration (nsny period of redemption following judicial sate, Lender (in person, by agent or by
Judicially appointed recstver) s'all be entitied to enter upon, take pousession of, and manage the Property and io
coflect the rents of the Property in:luding those past due. Any rents collected by Lender or the recelver shall be
apptied first to payment of the ~~asis of managememnt of the Property and colltection of rems, including, but not
limited to, recelver's fees, premiums oni recelver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this 3ecurity tnstrument. Mothing herein comtalned shall be construed as constituting Lender a
mortgagee in posseasion In the absance of *is taking of aciual possession of the Property by Lender pursuant 1o
this Paragraph 19, In the exercise of the pweis herein granted Lander, no liability shall be asserted or entforced

against Lender, ali such liability being expressiy walved and released by Borrower.

20. Release. UPon payment of all sums securar py this Security Instrument, Lender shall relesse this Security
instrument. ; ’

21. Waiver of Homastead. Borrower walves all right cf homestead exempticn in tho Property.

22. No Offsets by Borrower. No offset or claim that Borrowsr now has or may have in the future against
L.ander shall reileve Borrawer from paying any amounts due Wcie. the Agreement or this Securlty Instrument or
from performing any other obligaticns centained therein,

23. Riders to this Security Instrument. {f one or more ridei: are s=vecuted by Borrower and recorded
together with this Securlty instrumant, the covenants and agreements of ee ch such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Secury instrument as if the rider(s) were
a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveneq s contained in this Securlty
nstrument and In any rider(s) executed by Borrower ard recorded with the Security thstrianent.

X '{° w./\

Joasp E. guetyn : -Borrower

X VFY] v l/}UJML@;A

Marie V. Augustyn Jlorrower

(Space Below Thie Line For Acknowlegmuent)

: W\ﬂ‘ \L Tt‘;ls Decumant Prepared By: _____Veronics Rhodes
Equity Credht Center, The First National Bank of Chicego, Suita 0482, Chicago, L 60670

— fBee 33D p
*’ STATE OF LLINGIS, _ Coail County ss:
v
1, 4«14{ a_ . \J ﬁ m/ , a Notary Public in and for said county and state, do hereby
certify ‘MWWr

personally known to me to be the same person(s} whose name(s)} Is (are) subscrlbed to the foregoing instrumem
appeared belore me this day In gerson and acknowledged that the signed and
dellvered the said instrument as___tNE 1 free and voluntary act, for the uses and purposes thersin set forth.

Given under my hand and oflicial seal, this ___<<3_ “ day of :)7%; .18,

. S . /’

| : " 51 ot d ) T

My Commiss explc'n_s'-:; rDc A A :;_ KsoEsAé L . Ju/% Py
evecwrasewn | NOTARY PUBLIC. STATE OF ILLINOIS 4 Notary Public /

ARl e A
gmaawn EXPREST1E70T s




