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(\\‘Z Equity Credit Line W 228 90302234 Mortgage
B THIS MORTGAGE ("Securlty Instrument®) is glven on MAY 29 . 1898 _. The mortgagar
(RN s _ANTHONY J. PECORARC AND WIFE ROSANNE PECORNRQ
T~ {“Borrower").
L) This Securily Instrument Is given 1o nk of Chicago
o~ whichisa National Bank organized and existing under the laws of _the United Statea of hmurica
c{) whose address la_One Fiyet National Plaza Illlnols..L‘élQ_('Lender’) Borrower owes

1 Lender the maximum princlpa! sum of THIRTY THOQUSAND NQ/1Q0
U\ Dollars (U.S. $ _.._.30.000,00 __ j, artho aggregate unpaid amount of all loans and any disbursemania made

\ by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower

{"Agreament”}, whichever is lass. Tha Agreemont Is hereby Incorporated in this Securlly Instrument by refarence.
This dabt Is svidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, if not paid earller, due and payable five years from tha Issue Date (as defined in the Agrgement). The Lender
will provids the Borrower with a final paymant notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made fram time to time during the Draw Period (as deflned In the
Agreemaent). The Draw Porlod may be extended by Lender in its sale dlscretion, but In no event iatar than 20
years from the Jdate hersof. All future lvans will have the same Hen priority as the original loan. This Security
Instrument soceras to Lander: (a) the repayment of the debt evidenced by the Agreement, Including all principal,
imerent, and othsr chargas as provided for In the Agreement, and all renewals, extenslons and modifications; (b)
the payment of at o'her sums, with interast, advanced under paragraph 6 of this Securlty Instrument to protect
the security of this 3ocurlty Instrument; and (¢) the performance of Borrower's covenants and agreements undor
this Security Instrumsi’ and the Agreement and all renewais, extenslons and modifications thereol, all of the
foregoing not to exceea twiss the maximurn principal sum stated above. For this purpose, Borrower does heraby

mortgage, grant and convay'tn Lender the following described propeny located In _ umy,
Hlnois
LOT 37 IN BLOCK 1 IN CLEAX DARK A SUBDIVISION IN MNORTH WEST 1/4 OF 00
: NORTH EAST 1/4 OF SECTICN 10, TOWNSHIP 38 NORTH, RANGE 13 EAST OF S
THE THIRD PRINCIPAL MERIDIAMG IMN-COOK COUNTY, ILLINGOIS. ‘

Permanent Tax Number: 19-20-201~036-0000, , v/
which has the address of .59823 WEST 63IRD. PLACK - ~SHECAQT e
llinols £Q638 __ {"Property Address”™):

$£Z2Zot06

TOGETHER WITH ali the improvemanis now or heroalier erected on the grosory, and &)l essomants, rights,
appurtenances, rents, royaltles, mineral, oft and gas rights and profits, claire < domands with respect 1o
insurance, any and ali awards made for the taking by eminont domaln, water rights s1d stock and all fixtures now
or hereafter & pant of the property. AN repiacements and additions shall also be covared by this Socurlty
instryment. All of the foregoing la refarred to in this Sacurlly Instrument ns the “Praporty’.

BOAROWER COVENANTS that Borrower s lawlully soised of tho eatato heroby conveyed. «r has the right to
mortgage, grant and convey Lthe Property and that the Proparty ls unencumbered, except foy sncumbrances of
record. Borrower warraits and will defond generally the title (o the Proparty againat all claims w.xi demands,
subject to any encumbrances of record. Thoro is a prior mortguge trom Borrower to FIRAT NATIONAL BANK
QF_CHIGAGQ dated Q9/18/86___ __ and racordad as documont numbor 88433140 .

COVENANTS, Borrower and Lander covanant and agjree as loljows:
4, Payment of Principal and Interost. Borrowor shall promptly pay whan due the principal of and intarost on

the debt evidenced by the Agreemont.

2. Applicaiion of Paymente. All payments racelved by Londer shall bo applied first 10 Interast, then to other
chuarges, and then to principat. )

3. Charges; Liens. Borrawer shall pay all taxes, agsosaments, charges, fines, and Imposiiions atiributablo o
the Property, and leasahold payments or ground rents, If any. Upon Landoer's roquast, Borrower ahall promplly
furnish to Lender all nollces of amounts to be paid under thls paragraph. The Borrower shall make those
payments directly, andd upon Lender's reques!, promptly furnish to Lendor recolpte evidencing the paymonts,
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Barrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or In connection with the Propstty and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, In good faith and with due diligence. contest the
validity ar amount of any such taxes or assessmeants, provided that (a) Borrowser shalt notlfy Lender tn writing of
the intantion of Barrower to contest the same before any tax or assessment has been increased by any Interest,
penaltles or costs, (b) Borrower shall first rmake all contested payments, under protest if Borrower deslires, uniteas
such contest shall suspend the collection thereof, (c) neither the Property nor any part thereof or interest tharein
are at any time in any danger of being sold, forfeited, ost or Interfared with, and (d) Borrower shall furnish such
sacurlty as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrawer shall keep the lmpravements now existing or hereafter erscted on the
Property Insured against loss by fire, hazards included within the term "extended coverage” and any other
hazards for which Lender requires insurance. This insurance shall be malntained in the amounts and for the
pertods that Lender requires. The Insurance carrler providing the insurance shall be chosan by Borrowsr subject
to Lender's ap7.ro al which shall not be unreasonably withheld.

All insurance polizias and renewais shail be acceptable to Lendar and shall include a standard mortgage clause.
Lender shall have ihe raht to hold thae policies and renewals. If Lender requiras, Borrowar shall promptly giva to
Lander all racaipts of da'd nremiums and renawal notices. In the event of loss, Borrower shall give prompt notice
to the Insurance carrier end Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Barravier otherwise agrae in wilting, Insurance proceeds shall be appiied to restoration or
repalr of the Property damenod, if the restoration or repalr is economically feasible, Lender's security is not
lesasened and Borrower is not in de’au't under this Security Instrumen or the Agraemanrt. 1t the restoration or repair
Is not economigally feasibla cr Lenus« 3 sacurity would be tessensd, the Insurance procseds shall be applied to
the sums secured by this Security Instriaant, whather or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or dies 1ot answar within 30 days a notice from Lender that the insurance
carrier has offerad to settle a claim, then Lynder may coliect the insurancs proceeds. Lernder may use the
proceeds to repalr or restore tha Property ot {02y sums secured by this Security instrumemt, whether or not then
due. The 30-day period will begin when the nct'ze s givan.

¥ under naragraph 18 the Property I8 acquired ty Lander, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property pricr to the acqulsition shall pass to Landar to the extent of the
sums secured by this Security Instrument Immediately pror .o the acquiaition,

5. Praservation and Maintsnance of Property; Lesareiolds. Borrower shall not destroy, damage,
substantlally change the Proparty, allow the Property to detariorutr, or commit waste. If this Security instrurnent Is
on a leasehold, Barrower shall comply with the provisions of tha Jaese, and ¥ Borrower acquires fee title to the
Property, the lsasehold and fee title shall not moerge uniess Lender agrees ta the merger in writing.

8. Protection of Lender's Righta In tha Property. |f Borrower falls wo _ertorm the covenants and agreemsants
contalned In this Securly Instrumant, or there is a legal proceeding that misy ulgnificantty affect Lender's righta in
the Proporty (such as a proceeding in bankruptey, prabata, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever is nacessary to protect the vatue of tna Piopernty and Lender's rights In
the Property. Lender's actions may Include paying any sums secured by a lien‘which has prorty aver this
Sacurlty Instrument, appsearing in court, paying reasonahbie attomeys’ fees, and ants.ing ~n the Property to make
repalrs.  Although Lender may take action undar this paragraph, Lender does nut fiave t3 do 8o.

Any amounts disbursed by Lender under this paragraph shall became additlonal debt ot F.orrower secured by
this Security instrument. Unless Borrower and Lender agree to cther terms of payment, thasc ritinunts shall bear
intarest from the date of disbursement at the Agreement rite and shall be payable, with interesy U «un notice from
Lander to Borrower requesting payment.

7. Inspectlon. Lender or {ts agent may maka reasonable entries upon and inspections of the Property. Lendar
shall glve Borrower notice at the time of or prior to an Inspaction specifying reasonable causae for tha inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentinl, in connection
with any condemnation or other taking of any part of tha Property, ot for corweyance In lleu of condemnatlon, are
hereby assignad and shall be pald to Lender.

in the event of a total taking of the Property, the proceecds shall be applied ta the sums securad by this Security
Instrument, whether or not then due, with any axcess pald to Borrower. In the evant of & partial taking of the
Property, uniesas Borrower and Lender otherwisa agree In writing, the sums secured by this Saecurity instrument
shall be reduced by the amount of the prce=uds multiplled by the following fraction: (a) the total amount of the
sums secured immediately biefore the taking, divided by (b) the falr market value of the Property immediately
bufora tha taking. Any balance shall be paid 1o Borrower.

if the Property la abandoned by Borrower, or if, after notice by Lender to Borrowaer that the condemnor offers to
makea an award or ssttie a clalm for damages, Borrower fails to respond to Lender within 30 days after the date the
nofice is given, Lender ls authorized to collact and apply tha proceeds, &t ite option, eithar (0 restoration or repalr
of the Property or to the sums sacured by this Sacurity instrument, whether or not than due.
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9. Borrower Not Refeased; Forbearance By Lender Not & Walver, Extension of the time for paymemt o7
modification of amortizatlon of the sums secured by this Sacurity instrument granted by Lender to any successor
in interest of Borrower shall not aperate fo release the Hablilty of the original Borrower or Borrower's successors In
interest. Lender shall not be required to commence proceedings against any successor In-interest or refuse 10
extend time for paymant or othaerwise modify amortization of the sums cocured by this Security Instrument by
reasor: of any demand made by the original Borrower or Borrowsr's successors In Intarest. A waiver In ons or
more Instances of any of the terms, covenants, conditions or provislons hereof, or of the Agreemant, or any part
thereof, shall appfy to the particular Instance or Instances and at the particular time or times only. and no such
walvar shall be deemed a continuing walvar but all of the terms, covanants, conditions and othar provislons of this
Security Instrument and of the Agreement shail survive and continue to remaln in full force and effect. No walver
shall be asserted against Lender uniess In writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Llabilky; Co-slgners. The covenants and
agreements of this Sacurlly Instrument shall bind and benefit the succassors and assigns of Lender and Borrower,
subject to thz provisions of paragraph 15. If there Is more than one parly as Borrower, cach of Borrower's
covenants anc-uqgreements shall be Joint and several. Any Borrower who co-signs this Security Instrument but
does not exect”e the Agreemeant: (a) s co-signing this Security instrument only to mortgage, grant and convey
that Borrower's late ast in the Property under the terms of this Securlty Instrument; (b) is not parsonally abligated
to pay the sums sesurad by this Sacurity Instrument; and (c) agrees that Lender and any other Borrower may
agree to extand, moairy, furbear or make any accommodatlons with regard 1o the lerms of this Security Instrument
or the Agreement without tict Borrower's congent.

11. Loan Charges. If thG lnan secured by this Securlty Instrument Is subject to 4 law which sets maximum loan
charges, and that law [s finally interpreted so that the interest or ather loan charges collected or 1o be collacted in
connection with the loan exceec, the pennitted limits, then: {(a) any such loan charge shall be reduced by tha
amotint necessary to reduce the tnurge to the permilited limit, and (b} any sums already collected fromn Borraower
which excesded permitted llmits wil he sefundad to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Agreement ar by making a direct payment to Borrower. |f a refund reduces
principat, the reduction will be treated (s 'a partlal prepaymant without any prepayment charge under the

Areement.

12, Notlces. Any notice 1o Borrower provided for inthis Securlty Instrumeant shall be given by delivering It or by
malling It by Hirst clase mall unless appiicable law reduires use of another method. The notlee shall be directed to
the Property Address or any other address Borrower uze'gnates by notlce to Lender. Any notice to Lender shall be
given by first class mall to Lender's address stated herol or any other address Lender designates by notice to
Barrower, Any notice provided for in this Security Inatrumap’ shall he desmed to have been given to Borraowar or
Lender whan givan as provided in this paragraph.

13. Governing Law; Severabliity. This Security Instrument 8lzit be governed by federal law and the law of
iflinois. in the evenl that any provision or clause of this Security Irstriment or the Agreerment conflicts with
applicable faw, such conflict shall not afect other pravisions of this Lecuriy Inatrument or the Agreement which
can be given effect without the conflicting provision. Tao this end the provislzns of this Securlty instrument and the

Agreemaont are declared to be aseverable.

14. Assignment by Lendar. Lender may assign all or any portion of its intareit hereunder and Its rights granted
herein and In the Agreement to any person, trust, financial institution or corporation vs Lender may delermine and
upon such assignment, such assignae shall thereupon succeed 1o all the rights, Interess, and options of Lender
harein and In the Agreement, and Lender shall thareupon have na further obligations or 'lab’Itas thereunder,

15. Transfer of the Property or a Benaeticial Intereat in Borrower; Due on Sale. Il“al or any part of the
Property or any Interast in it is sold or transferred {or if a beneficlal interest In Borrowar is sold or transiorrad and
Boarrower Is not a natural person) without Lender's priar writtan consent, Lender may, at o opstion, requlre
immediate payment In fuli of all sums secured by this Security Instrument. Howaevaer, this option shall not ba
exercised by Lendesr It exercise is prohibited by federal law as of the dale of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower natlce of acceleration. Theo netice shall provide a
period of not less than 30 days from the ciate the notice la delivered or mailad wlithin which Borrower must pay all
sums secured by this Security instrumaent. If Borrower falls lo pay these sums prior to t1.2 explration of this pariod,
Lender may invoke any remedies permitted by this Sacurlty Instrument ar the Agreemaent without furnthar notice or
demand on Botrower.

18. Borrower's Right to Rainatate. if orrowar meols corlain conditlong, Borrower shail have the right 1o have
anforcament of this Security Inslrumont discontinued] at any time prior to the entry of & Judgment enforcing this
Securlty instrument. Those conditions are that Borrower: (a) pays Lendar all sums which then would ba due under
this Securlty Instrument and the Agreament had nu acceleration occurred; (b) cures any deiault of any other
covenants or agreements; (¢) pays all oxpensas Incurred In anforcing thls Securlty Instrument, Including, hut not
limited to, roascnable attorneys’ feos; {d) takos such actlon as Lender may reasanably require to assure that the
tlan of thils Security Instrument, Lendor's rights in the Property and Borrower's obligation to pay the sums securad
by thls Securlty tnstrumant shall continue unchangod: and (o) not uso the provislon more fraguantly than once
every flve years. Upon reinstatement by Borrowar, thls Sacurlty Instrumant and the obligatlons secured horoby
shall remaln fully effective as It no acceleration had occurradt. Howevar, this right to reinstate shall not apply In the

case of acceleration under paragraph 15.
.Aa.
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17. Prior Mortgage. Borrower shall not ke in delauit of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrowaer's fraud or material misrepresentaiion in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms ot the
Agreement; or {c} Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to accelaration under Paragraph 15 uniess applicable law provides otherwlss). The
notice shall specHy: (a) the dafault; (b) the action required to cure the dafault; (¢} a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specified in the notice may result in acceleration of the sums sscured by this Security
instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further Inform Borrower
of the right to reinstate after acceteration and the right to assert in the foreciosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default Is not cured on or bafore
the date specifiad In the notice, Lender at its option may recjuire immediate payment in full of all surns secured by
this Security Instranent without further domand and may foreclosa this Security Instrument by judicial proceeding.
Lender shall be eit!ded to collact all expenses incurred in legal proceedings pursuing the remedias provided in
this paragraph 18, inclisding, but nct limited to, reasonable attorneys’ fees and costs of title evidence.

19. Lender In Possessidn. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiratiun ot any period of redemption following judiclal sale, Lender (In person, by agent or by
judiclally appointed recelvear) =iioll ba entitled to enter upon, take possession of, and manage the Property and to
collect the rents of the Property Including those past due. Any rents callected by Lender or the receiver shall be
appiled first to payment of the ¢~cis of management of ths Property and coilection of rents, Including, but not
limited to, recetver's fees, premiums-cn recelver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Securlty Instrumernt. / Jiothing hersin contalned shall be construed as constituting Lender a
mortgagea in possassion in the absence of the taking of actual possaession of the Property by Lender pursuant to
this Paragraph 19. In the exarcise of the owurs herein gramted Lender, no llabitlty shall be asserted or enforced
against Lender, all such liabllity being express!yvaived and relsased by Borrower.

20. Release. Upon payment of all sums sectrerl Ly this Security !nstrument, Lender shall release this Security
Instrument.

21. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

22. No Offsets by Borrower. No offset or claim that Toirowsr now has or may have in the fulure against
Lender shall rellave Borrower from paying any amounts due t«w’2r the Agreemant or this Security Instrument or
from performing any other obligations cantained therein.

23. Riders to this Security instrument. If one or more ride’s are_executed by Borrower and recorded
together with this Security Instrument, tha covenants and agreements of cacl such rider shall be Incorporated Inta
and shall amend and suppiement the coverants and agreements of this Jecuity Instrument as if the rder(s) were
a part of this Security Instrumaent.

BY SIGNING BELOW, Borrow accepts and agrees to the terms and covercnie contained In this Security
Instrument and In ar@ rider( expgcuted by Borrewer and raccrded with the Security Ingtirument.

(\ / R s, el
ANTHONY _g ANTHONY J. PECORA Sl . hN -Borrower
’ 'ﬁ(u;ﬁ R L—:ﬁ £alicny ~(-)
Raosanne Pecaoraro -Barrower

]
] (AR IR NICTARY, (Space Below Thia Lins For Acknowlegment}

e Thlu Document Prepared By: VERONICA RHODES
7‘(),’ Equity Credit Center, The First Natlonal Bank of Chicago, Suite 0482, Chicago., IL B0870

Beax BB
~STATE OF ILLINGIS, __ (/w0 0/< County ss:
i, / LR /)7 /71 -z £ 4VS | Notary Publlc in and for sald county and state, do hereby
certity that LRECORARC

personally known 10 ma to be the same person(s) whose nama(s} is (are) subscribed to the foregolng Inatrument:
appeared before me this day In person, and acknowledged that thevy signed and
dellvered the said instrument as__t 1210 free and voluntary act, for the uses and purposes therein set forth.

- -2 ; o T .
Glven under my hand and ofticial his __;:_1{:*:‘_ day of 19 '70
T, HEA 2 7
Jé’ %

1

GINS

My Commlssion eﬁ«g s Ef, OF ILLIKOIS ~ :—//f.az,af@ (;f;cm
NOTARY FUBL 121932 Notary Pubilc
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