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~Equity Credit Line P0302235 Mortgage

THIS MORTGAGE ("Security Instrument”) is given on MAY 29 , 1920_. The mortigagor
L Ugher

E

is
('Borrowor').

This Security Instrument is given to Luage
whichiaa _Natienal Bank.. organized and existing under the lawg of _the United States of America
whose address is tional , Minols_60670 _("Lender”). Borrower owes
Lender the maximum principal sum of WOO

Doliars (U.S. $ ——12.000:Q00 _ ), orthe aggregate unpald amount of all loans and any disbursements mace
by Lender pursuant to that certain Equity Credit Line Agreement of evan date herewith executed by Borrower
(Agreament”), whichever Is less. The Agreement I8 hereby incorporated In this Securlty Instrument by reference.
This debt is evidenced by the Agreemant which Agreement provides for monthiy Interest payments, with the full
debt, if not paid sarier, due and payable flve years from the lssue Date (as defined in the Agreament). The Lender
will provide the Borrower with a final payment notice at ieast 90 days befora the final payment must be made. The
Agraement provides that loans may be made from time to time during the Draw Perlod (as defined in the
Agreerment). The Draw Period may be extended by Lender in Ita sole discretion, but in no event later than 20
years from the ditte hereof, Al future loans will have the same lien priority as tha original loan. This Security
Instrument securez.lo Lendor: (a) the repayment of the debt evidenced by the Agreemant, Including alt principal,
Intarest, and other.crarges as provided for In the Agreement, and all renewals, extenslons and modiflcations; ()
the payment of a2t er sums, with Interest, advanced under paragraph 6 of this Security Instrument to protect
the security of thls Securty Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrumen’ ad the Agreemant and ail renewals, extenslons and modlfications theraof, all of the
foregoing not to exceed twice (he maximum principal sum stated above. For this purpose, Barrower does haraby
mortgage, grant and convey trs Lender the folfowing deascribed property located In Couk

linols:
The East 1é2 of that Eart o. Lot 68 lying Eaast of the West 33 feet ]

of sald Lot (except the Soutn 40 feet) and (except the North 43
feet) in George A. Chambers Su'sdivislion of the West 1/2 of the 0

Southwent 1/4 of section 6, Tcwnsalp 37 North, Range 14, East of the
Third Principal Meridian, in Cuzk Tounty, Illinois. ’

r

Permanent Tax Number: 25-06-303-023-0000, , |/

which has the address of . 2226 8o, Leavitt ‘ Shicage
llinols Q620 (“Property Address®):

TOGETHER WITH all the improvements now or hereafter eracted on the property, and ail easements, rights,
appurtenances, rents, royalties, mineral, olt and gas rights and profits, claims c¢r demands with respect to
insurance, any and ail awards made for the taking by eminent domaln, water rights a=d stonk and all fixtures now
or hereafter a part of the property. All replacements and addlitions shall also be overed by this Securlty
instrument. Al of the foregoing Is refarred to in thls Security instrument as the "Proparty”.

BORROWER COVENANTS that Borrower Is lawfully seised of the astate hereby conveyed znd has the right to
mortgagse, grant and convay the Property and that the Property Is unencumbered, except for snmumbrancas of
record. Borrower warrants and will defend generally the tille to the Proparty against all clalms aid demands,
subject 1o any encumbrancas of record. There Is a prior mortgage from Borrowar to Standard Fedesal g8

dated .27/22/88 and rocorded as document number 88349929 .

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Princlpal and Interest. Borrower shall promptly pay when due the principal of and interest on

the debt svidenced by the Agreement.

2. Application of Payments. All payments recoived by Loender shall be appiled first to Intorost, then to other
charges, and then to principal. :

3. Charges; Llens. Borrower shali pay all taxes, assessments, charges, fines, and impositiana attributabls 1o
the Property, and leasehold payments ar ground rorts, if any. Upon Lender's requast, Borrowar shall promptly
furnish to Lender ail noticea ot amounts to be pakl under this paragraph. The Borrower shall make these
paymants directly, and upon Lender's raquest, promptly furnish to Lender recelpta evidencing the payments.




UNOFFICIAL COPY

Borrower shall pay, or cause to be pald, when due and payable all taxas, assessments, water charges, sewer
charges, license feas and other charges agalnst or In connection with the Property and shall, upon request,
promptly furnish to Lender duplicate recelpts. Barrower may, in good faith and with due dillgence, contest the
validity cr amount of any such taxes or assessments, provided that (s} Borrower shall notity Lender in writing of
tha Intentlon of Borrower to contast the same hefare any tax or assessmient has been increased by any interest,
panalties or costs, {b) Borrower shall first make all contested payments, under protest f Borrower desires, unless
such contest shall suspend the collaciion thereot, {c) nelther the Property nor any part thereof or Interest thereln
are at any time In any danger of being sold, forfaited, lost or Interfered with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or heraafier erected on the
Proparty Ingured against loss by fire, hazards Included within the term "extended coverage” and any other
hazards for which Lender requires Insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's app-oval which shall not be unreasonably withheld.

All Insurance praicles and renewals shall be acceptable to Lender and shall Include a standard imortgage clause.
Lender shall have tne right to hold the policies and renewals. It Lender requires, Borrower shall promptly give to
Lender all recelpts us 2said premlums and renewal nctices. In the event of loss, Borrower shall give prompt notice
to the Insurance carilera < Lender. Lender may make proof of loss If not made promptly by Borrower.

Unless Lender and Borrowasr otherwise agree In writing, insurance proceeds shall be applied to restoration or
repair of the Property damagrc, if the restoration or repair Is economically feasible, Lender's security is not
lessenad and Borrower is not in def~uit under this Security Instrument or the Agreemant. [f the restoration or repair
is not economically feasible or Lentai's security would be tessened, the Insurance proceeds shall be applled to
the sums secured by this Sacurity lustrument, whether or not then due, with any excess paid to Barrower. |t
Borrower abandons the Property, or dces rot answar within 30 days a notice from Lender that the Insurance
carrler has offaiad to settle a claim, thon onder may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property ol to pay sums secured by this Securlty Instrument, wiisther or not then
due. The 30-day period will begin when tha nalcr. Ir given.

! under paragraph 18 the Property is acquired by iander, Borrowar's right to any Insurance policies and
praceads resulting from damage to the Property prio’ to ‘he acquisition shall pass to Lender to the aextent of the
sums secured by this Security instrument Immedlately piir vo the acquisition,

5. Preservation and Malntenance of Property; Lusueiolds. Borrowss shall not destroy, damage,
substantlally change the Property, allow the Property to detericratas, or commit waste. if this Security instrument is
on a leasehold, Borrawer shall comply with the provisions of the lease, and If Borrower acquireg fee title to the
Property, the isasehold and fee title shalt not merge unless Lender 2 grees to the merger in writing.

8. Protection of Lender's Rights in the Property. If Borrower fafis to.prform the covenants and agreements
contained In this Security Instrumant, or thera Is a legal proceeding that may s gnificantly affect Lander's rights In
the Property (such as a proceeding in bankruptcy, probate, for condemnation: rr to enforce laws or regutations),
then Lender may do and pay for 'whatever |s necessary to protect the value of th; Ureperty and Lender’s rights in
the Property. Lender's actions may include paylng any sums secured by a len vidich bas priority over this
Securlty instrument, appearing in court, paying reasonable attorneys’ feas, and enterdhg on the Property to make
repalrs. Although Lender may take actlon under this paragraph, Lender does not have to/do 3o0.

Any amounts disbursed by Lender under this paragraph shall become additional debt of de.rower secured by
this Security Instrument. Unless Borrowar and Lender agree to other terms of payment, these rio~cunts shall bear
interast from the date of disbursement at the Agreement rate and shall be payabie, with interest, uoe:n notice from
L.ender to Borrower requesting payment.

Q
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7. Inspection. Lender or lts agent may make reasonable entries upon and inspections of the Froperty. Lender
shall give Borrawer notice at the time of or prior to an Inspection specifylng reasonable cause jor the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in cannection
with any condermnation or other taking of any part of the Property, or for conveyance in lisu of condemnation, are ..
hereby assigned and shall be pald to Lender.

In the event of a totai taking of tha Property, the proceeds shall be applied to ihe sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the
Proparty, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument
shall ba reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the
sums secured iImmediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any batance shall be paid to Borrower.

if the Property is abandoned by Barrowar, or if, after notice by Lender to Borrawer that the condemnor offers to
make an award or settle a claim for damages, Borrower fafls to respond to Lender within 30 days atfter the date the
notice is given, Lender Is authorized to collect and appiy the proceeds, at its optlon, either to restoration or repalr
of tha Property or to the sums secured by this Security instrument, whaether or not then due.
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9. Borrower Not Released; Forbaarance By Lender Not a Walver. Extension of the time for paymant o1
modiflcation of amortization of the sums securad by this Securlty Inatrument granted by Lender to any succossor
in Intareat of Borrowar shall not operata to reloase the llabily of the origingl Borrowar or Borrower's auccessors in
Iinterast. Lender shall not be required to commaence proceadings agahist any successor in interast or refuse to
axtend time for payment or otharwlse modify amenrtization of the sums securad by this Security insirumont by
reason of any demand made by the original Borrower or Borrower's successors in Intersst. A walver In ona or
more Instances ol any of the terms, covenants, corxiilions or provisions hereol, or of the Agreamesnt, or any part
thereof, ahall apply to the particular Instance or Instances and at the particular time or times only, and no such
walver shall be deemed & continuing walver but all of the terms, covenants, conditions and other provisions of this
Sscurity Instrument and of the Agreement shall survive and continue to remain in full force anxi effect. No walver
shail be assaerted against Lender unlass in writing slgnod by Lender.

10. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and
agreements of this Securlty Instrument shail bind and bengflt the successors and aselgns of Lender and Barrowaer,
subject to thr provisions of paragraph 15. If tharo Is moro than one parly as Borrowar, oach of Borrowar's
covenanis £l .ngreements shall be joint and several. Any Borrowor who co-signs this Securlty Instrument but
¢loes not execy’a the Agreement: (a) Is co-signing thls Security Instrument only to mortgage, grant and convey
tnat Borrower's [(¢erest (n the Property under the terms of this Securlly Instrument; (b) ls not personally obligated
12 pay the sums sesarnd by thia Security Instrument; and (¢) agrees that Lendar and any other Borrower may
egree to extend, moaily, orbear or make any accommodationa with regard te the terms of this Sacurity Instrument
or the Agreement withcut Hat Borrower's consent.

11. Loan Charges. If thalran secured by this Security Instrument is subject to a law which sats maxhnum loan
charges, and that law is fing!ly Interpretad so that the Interest or othar loan charges collected or to be collected In
connection with the lcan exceed, the permitied Hmils, then: {(a) any such loan charge shall be reduced by the
amount nacessary to reduce the cnurge to tho permiited limit; and (b} any sums already collected {rom Borrower
which exceeded parmitted limits wili L& vefunded to Borrower. Lender may choose to make this refund by
raducing the principal owed under the Agreament or by making a direct paymant to Borrower. If a refund reduces
principal, the reduction wlill be treated «s a partial prepayment without any prepayment charge under the
Agresment.

12, Notlces. Any notice to Borrower provided for in.this Securlty Instrumant shall be given by dellvaring it or by
malling It by first class mail unless applicable law rerulres use of another rnethod. The notlce shall be dlrected to
the Property Address or any other address Borrower dos!gnates by notice to Lender. Any notice to Lendar shall ba
given by first class mall to Lender's address stated havelr nr any other address Lander designates by notlce to
Borrower. Any nolica provided for in this Security Instrument shall be deamed to have basn glivan to Borrower or

Lender whan given as provided in this paragraph.

13. Governing Law; Savaerability. This Security Instrurnent slizii be governad by federal law and the law of
liinois. In the event that any provision or clause of this Security Irstrument or the Agreement conflicts with
applicable law, such conflict shall nct affect othar provisions of this Sacurl’y Instrument or the Agreement which
can be ghven effect without the conflicting provision. To this end the provialzns of this Security Instrument and the
Agreemant are declared o ba severable.

14. Assignment by Lender. Lender may assign all or any portion of its intara(t hereunder and lts rights grantad ¢
hereln and In the Agreement to any person, trust, financlal Instltution or corporatlor: es Lender may determine and
upon such assignment, such assignee shall thereupcn succesd to ali the rights, Interes, and options ot Lender (|
haraln and in the Agreement, and Lender shall thereupon have no furthar obligations or ‘iablitlag thereunder. ¢

15. Transfer of the Property or & Beneflicial Interest in Borrower; Oue on Sale. lfalor any part of the ¥
Property or any Interast In it is sold or transfaerred (or If a beneficlal Interest In Borrower Is sold or' transferred and
Borrowar Is not a natural parson) without Lender's prlor wrlttan consent, Lender may, at 117 a)tlon, require
immediate payment In full of all sums secured by this Security instrument. Howavar, this option shall not be
exercised by Lender if exercise Is prohiblted by federal law as of the date of this Securlty Instrument.

If Lender oxercises this optlon, Lander shall glive Borrower notice of accelsration. The notice shall provide a
pariod of not less than 30 days from the dale the notlce is dellvered or malied within which Borrower must pay all
sums securad by this Security Instrument. H Borrowor falle to pay these sums prior to the axpliration of this period,
Lender may Invoka any remadies permilted by this Security instrument or tha Agreement without furthgr notice or
damand on Borrower. ‘

18. Borrower's Right to Reinstate. If Borrower meets cestaln conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the entry of a Judgment enforcing this
Sacurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due undar
this Security Instrument and the Agreement had no acceleration occurred; (b} cures eny default of any other
covenants or agreements; (c) pays all expansas Incurred In enforcing this Securlty Instrument, including, but not
lirnited to, reasonable attorneys’ foes; (d) takes such action as Lender may reasonably require to assure that the
llen of this Security Instrument, Lender's rights In the Property and Barrowar's obligation to pay the sums secured
by this Security Instrumant shall continue unchanged; and (8) not use the pravislon mora frequently than once
every five years. Upon reinstatement by Borrowar, this Security instrument and the cbligations secured hereby
shall remaln fully effective as if no acceleratlon had occurred. However, this right to refnstate shall not apply In the
case of aceslaration under paragraph 15.

-a-
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17. Prlor Morigage. Borrowar shall not be in default of any provision of any prior martgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: {(a)
Borrowar's traud or materlal misrepresentation in connection with this Security instruinent, the Agreement or the
Equity Cradit Line avidenced by tha Agreement; (b) Borrower's fallura to meet the repayment terms of the
Agreement; or (c) Borrower's actions or Inactlons which adversely affect the Property or any right Lander has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notlce shall spaecity: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notica Is given to Borrower. by which the default must be cured; and (d) that failure to cure the
dalault on or before the date specified In the notice may result In accelaration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding the nonaxistence of
a default or any other defense of Borrower to ecceleration and foreclosure. If the default is not cured on or before
the date specified In the notice, Lender at lts option may require Immadiate payment in full of all sBums secured by
this Security Instramant without further demand and may foreclose this Security instrutnent by judiclal proceeding.
Lender shall be enuvund to collect ell expenses incurred in lagal procaedings pursuing the remediss provided In
this paragraph 18, rich:2ing, but not limited to, reasonable attorneys’ fees and costs of titte evidence.

19. Lender in Posseusiun. Upon acceteration undsr Paragraph 18 or absanidorment of the Progerty and at any
time prior to the expiration ¢f any period of redemption following judiclal sale, Lender {in parson, by agent or by
Judicially appointed recelver) sl be entitied to enter upon, take possession of, and menage the Property and to
collect the rents of the Proparty Ircluding those past due. Any rants collected by Lender or the recefver shail be
applied flrst to payment of the.cLsts of management of the Property and collection of rents, Including, but not
limited to, recalver's fees, pramlume on: recelver's bonds and reasonable attornays’ fees, and then to the sums
secured by this Securlty Instrument.~ ’4othing herein contained shall be construsd as constituting Lender a
mortgagee in pocsession In the absence of tne taking of actual possession of the Property by Lender pursuant ta
thia Paragraph 19. In the exerclse of the Lowars herein granted Lender, no llabllity shall be asserted or enforced
against Lender, al! such liablity belng expressi wilived and released by Borrower.

20. Release. Upon payment of all sums secure by this Security Instrument, Lender shall release this Security
instrument. ‘

21, Walver of Homestead. Borrower wakves all right »f hormestead sxemption In the Property.

22, No'Oﬂaattby Borrower. No offset or claim that Sorovver now hag or may have in the future agalnst
Lendar shail relleve Borrower from paying any amounts due uiictzr the Agreement cr this Security Instrument or
from performing any other obligations contained thareln.

23. Riders to this Security instrument. If one or more riders are-oxecuted by Borrower and recarded
together whh this Security Instrument, the covenants and agreements of e ach such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Secu ity Instrument as if the rider(s) were

a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the ferms and cover.aits/contained In this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security insirument.

x gz‘zo,w.ﬁ. /< ‘ Mﬂé{ )

Jﬁq&fﬁr L. gﬁher -Borrower
£ Ll a
ger F. Ushﬁ' -Borrower

{Space Betow This Line For Acknowlegrent)

1
q’f (. This Document Prepured By: Veroaica Rhodea
TD- _Aquity Cradit Center, The First Natioral Bank of Chicago, Sute 0482, Chicago, IL 60670
S 1P e Y ] I
STATE OF ILLINOIS, | o8 County ss:
1, _(;&m_ Q , & Notary Public In and for sald county and state, do hereby
certify that_Bogex J. Usher & to_each otherx

personally known to ma to be the same person(s) whose name(s) is (are} subscribed to the foregoing instrument,
appeared before me this day in person, and acknowedged that e, signed and
delivered the said instrument as___ 6. < tree and volumary act, for the uses and purposes thersin set forth.

¥
Glven under my hand and official sesl, this \5 \___dayof §S DN ' 13\2 .

s “OFFICIAL SEAL"

My Commission explres:

FNBCMTQ34.FD . DENISE E. RYAN Notary Public

Aletan-Rublic—stati-al-Hinais
b My Commugsian Fxrires Mar, 9, 1992 2
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