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Equity Credit Line Mortgage
THIS MORTGAGE ("Security Instrument™) ig given on MAY 18 . 1890 . The mongagor
is _Rabegh Kipeak, hie wife
{"Borrower™.

This Security Instrument is given toThe Firat National Bank of Chicaga .
whichis a _Matlonal Bank _organized and existing undertheiawaol the United States of America
whose address Is _Qne Fixst National Plaza Mincls 60670 _(*Lender”). Borrower owes
Lander tha maximum principal sum of ____ FIFTEEN THQUSAND NO/100

Dollara (U.8. $ _45.000.00 _ ), orthe aggregate unpaid amount of all loars and any disbursements made
by Lender pursuant ta that certaln Equity Cradlt Line Agreement of even date herewith executed by Borrower
("Agreemeant”), whichaver is less. The Agreoment Is hereby Incorporated In this Security instrument by reference.
This debt is evidenced by the Agreement which Agreemeant provides for monthly interast payments, with the full
debt, i hot paid earlier, due and payabie five years from the lssue Date (as deflned In the Agreement). The Lender
will provide the Borrower with a final payment notlce at least 90 days before the {inal payment must be made. The
Agreement providas that lcans may be made from time 10 tima during the Draw Perlod {as dulined In the
Agreement). Th> Draw Parlod may be extendad by Lendor in it aole discretion, but in no evant later than 20
years from ths dele hereof. All future loans will have the same llen priority as the original ioan. This Security
Instrument secures o Lender: (a) the repayment of the debt avidenced by the Agresment, Including all principaf,
interaat, and other Chorges as provided for In the Agresment, and ali ranewals, axtenslons and modifications; (h)
the payment of ait uibar sums, with Interest, advanced under paragraph 6 of this Sigcurlty Instrument 1o protsct
the securlty of this Sevudyy, instrumant; and (c) the perfurmance of Borrower's covananta and agreements under
this Security inatrument aix’ the Agreemant and all renewals, extansions and modifications thereof, aii of tho
foregolng not to exceed twicene maximum principal sum stated above. For this purpose, Borrower does haroby
mortgage, grant arnd convey tr, Lsndaer the following described property located In Coak County,
iitinols:

Lek 3 Block S5 Ln Pox Chape Tscates, baing a subdivision of part of
Southwent 1/4 of section 35, Township 237 North Range 11, East of the
Third Prinzipal Meridian Ln Covk Zounty, Illinole, according to thae

plat thareof recorded In the Recorders offlce of Cook County,
Illinoim on June 23, 1976 aa Docviwnt Number 23831686,
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Permanant Tax Number: 22-35-3085-003-0000, .,

which hasg the address of 233235 _Sklver ¥ox Drive A4 Lemant
iinois 40439 ____ ("Property Address®):

TOGQETHER WITH afl the improvernanta now or heroafter erected on the picpedty, and ell easomants, rights,
appurtenances, rents, royaltiea. minaral, oll and ga3s rights and profits, clalima 1 demands with reapact to
Insurance, any and all awards madae for the taking by eminent domaln, water rights wid stock and all fixturos now
or hereafter a pant ol the property. Al replacemants arx! additions ahall also be covarad by this Securhy
instrument. All af the foragolng is reforred 1o in this Security instrument as the "Proporty*.

BORROWER COVENANTS that Borrower is lawhilly aslsed of tho estalo hereby convayed @« has the right 1o
mortgage, grant and convey tha Praperty aixd that the Properly ls unencumbered, except for-arcumbrances of
rocord. Borrower warranis and will defend generally the title to the Property against all olalme. _and domarxis,
subject to any encumbrances of record. There Is a prior mortgage from Borrowsr o A3, Smith PFederal
Gavings Gank dated 08/Q0L/89 . and racorded uh documient number 82386736 .

COVENANTS. Borrower and Londer covenant and agres as foifows:
1. Payment of Principat and Interest. Borrower shall promptly pay when due the principal of &nd Intorest on

the debt evidenced by the Agreemaent.

2. Application of Payments. All payments racelved by Landar shall be applled first to Intarast, thsh to other
charges, and then to principal,

3. Charges; Liens. Borrowar shall pay all taxos, assessments, charges, fines, and impositions attributable 10
the Propenty, and leasehold paymeants or ground rents, it any. Upon Lendar's request, Borrower shall promptly
furnish to Lender all notices of amaunts to be pald under thls paragraph. The Borrowar shall make these
payments directly, and upon Lender's request, promptiy furnish to Laender rocelpts evidencing the payments.
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Borrower shall pay, or cause to be paid, when due and payable all taxes, assesaments, water charges, sewer
charges, licanse tees and other charges against or in connsction with the Property and shalt, upon request,
promptly furnish to Lender duplicate receipts. Borrawer may, in good falth and with due diigence, contest the
validity ar amount of any such taxes or assessments, provided that (g) Borrower shalt notity Lender in wtiting of
the intention of Borrower to contest the seme before any tax or assessmant has been Increased by any Interest,
penalties or costs, (b) Barrower shall first make all contasted payments, under protest if Borrower desires, unless
such contest shall suspend the coliection therect, (c) nelther the Property nor any part thereof or intarest thercin
are at any time In any dangsr of being sold, forfelted, lost or Interfered with, and (d) Borrower shall fumish such
securtty as may be required in the contest or as requested by Lendaer.

4. Hazard Insurance. Borrower shall keep ihe Improvements now existing or hereafter erected on the
Property insured agalnst loss by fire, hazards inrluded wihthin the term "extended coverage" and any ciher
hazards for which Lender requires Insurance. This Insurance shall be mainiained in the amounts and for the
periods that Lender requires, The insurance carrler providing the insurance shail be chosen by Borrowar subject
to Lender's r.pnroval which shall not be unreasonably withheld.

All Insurance p/ilc'es and renewals shall be acceptabia to Lander and shall include a standard mortgage clause,
Lender shall have .17 right to hoid the policieas and renewals. If Lender requiras, Borrower shall promptly give to
Lender all receiptaal e'a premiums and renowal notices. in the event of losa, Borrower shall give prompt notice
to tha Insurance carrier ard: ander. Lender may make proof of loss if not made promptly by Borrower.

Unteas Lender and Borrowar stherwise agree in writing, insurance proceads shall be appiled to restoraticn or
repealr of the Proparty damaged, 't tha restoration or repalr is economically feasible, Lender's security is not
lessanod and Borrower ls not In dafe st-under this Security {nstrument or the Agreemeri. ! the restoration or repalr
s not econemically feasible o Lenuer's sacurity would be |essened, the inaurance proceeds shaill be applled to
the sums sstursd by this Security Ing'cunent, whathsr or not then due, with any excess pakl to Borower, |f
Borrower abandons the Property, or <.ces not answer within 30 days a notice from Lander that the insurance
carrler has offered to seitle a claim, then | .ender may coilect the insurance proceads. Lender may usa the
proceeads to repalr or restore the Property or tJ pay sums secured by this Securlty Instrumant, whether or not then
due. The 30-day period will begin whan the nuiv 213 given.

If under paragraph 18 the Property ls acquired Oy Lender, Borrower's right to any Insurance policies and
proceeds resuiting from damagse to the Property privit7 the acquisition shafl pass to Lander to the extont of the
sume secured by this Security Instrument immedIataly priz, *a the acquisition.

8. Praservation and Maintenance of Property; Leuseacids. Borrower shsll not destroy, damegs,
substantlally change the Property, aliow the Property to deteriore.e or cotnmit waste. if this Securlty instrument Is
on a leasehold, Borrower shall comply with the provisions of the /zase, and if Borrower acquires fee title to the
Proparty, the leasshold and fea thie ahall not merge unleas Lender agresa i the merger in writing.

8. Protection of Lender's Rights in the Property. If Borrower falis to ‘pattorm the covenants and agreemaents
contalned In this Security Instrumeant, or there [s a legal proceeding that may s'nnificantly affect Landar's rights in
the Propesty {(such as a proceeding in bankruptcy, probata, for condemnation ¢ to enforce laws or regutatians),
then Lender may do and pay tor whatevar is necessary o protect the value of the Froperty and Lender's nghts in
the Property. Lender's actlons may Incliude paying any sums secured by a llen which has priority over this
Security Instrument, appearing In court, paying ressonable attorneys’ fees, and entaring-cn the Property to maka
ropairs. Although Lender may ake action under this paragraph, Lender does not have t3 dr. s0.

Any amaounts dishursed by Lender under this paragraph shall become additnnal debt of eitower secured by
this Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, thess nmiunts shall bear
Inerest from the date of dishursement at the Agreement rate and shail ba payabls, with intarast,i/2on notice from
Lender to Borrowear requesting paymsnt.

7. Inspecilon. Lender or is agent may maks reasonable entries upon and Inapectionsa of the Property. Lender
shall glve Borrower notice at the tirne of or prior 1o an inspection specifying reasonable causae for the inapection.

8. Condemnation. The proceeds of any awerd or claim for damagaes, direct or consequentlal, In connection
with any condemnation or other taking of any part of the Property, or for convayance in tieu of condemnation, are
hereby assigned and shall be paki to Lender.

In the event of a total taking of the Property, the proceeds shall be appiled to the suma secured by this Security
Instrument, whether or not then dus, with any excess pald to Borrower. In the event of a partial taking of the
Property, unieas Borrowar and .ender otherwlse agree in writing, the sums secured by this Security Instrumaent
shall be reduced by the emount of the proceeds muitiplted by the lollowing traction: (a) the total amount of ths
sume secured Immedlately before the taking, divided by (b) the fair market vaiue of the Property immediateiy
before the taking. Any balance shalt be paid to Borrower.

If the Property is abandoned by Borrower, or f, aftur notice by Lender to Borrower that the condamnor offers to
make an award or gettie a claim for damages, Borrower talls to respond to Lender within 30 days after the date the
notice is given, Lander is authorized to coliect and apply the proceeds, at its option, afther ta restoration or repair
of the Property or to the sums secured by this Security instrument, whether or not then dus.
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9. Borrower Not Reieased; Forbearance By Londer Not a Waijver. Extension of the time for payment or
muodification of amortization of the sums secured by this Security Instrumant granted by Lender to any successor
in Interest of Borrawer shall not operate to release the labllity of the original Borrowar or Barrower's successors in
interest. i.ender shall not be required to commence procaedings againat any successor In Interest or refuse to
axtend time for payment or otherwise modify amortization of the sums sacured by this Security Inatrument by
reason of any demand made by the original Borrower or Borrower's succeasors In interest. A walver in one or
rnore Instances of any of the terms, covenants, conditions or provisions hereof, or of thae Agreement, or any part
therect, shall apply to the particular instance or instances and at the particular tlme or imee ordy, and no such
waiver shall be deemed a contlnuing walver but alt of tha terms, covenants, condliions and othar provisions of this
Securlty Instrument and of the Agreemant shall survive and continue to remain In full force and effact. No walver
shail be assarted agalnst Lender unless In writing signed by Lender.

10, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the succeasors and assigns of Lender and Borrowar,
subject 1o the provisions of paragraph 15. if there la more than one party as Borrowar, each of Borrower's
covenants ena-uareements shall be joint and several. Any Borrower who ca-signs this Security Instrument but
does not exsci e the Agroement: {a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's lite est In the Property undsr the terms of this Security Instrument; {(b) i not personally obllgated
to pay the sums sezurnd by this Security Ingtrument; and () agrees that Lender and any other Borrower may
agree to extend, moany, forbear or make any accommodations with regard to the terms of this Seourity instrument
or the Agreament without ¥t Borrower's consent.

11. Loan Chargea. 1! thy luan secured by this Security Instrument s subjact to a law which sets maximum loan
chargas, and that law Is finaily IMerpreted so that the interest or other loan chargos collected or 1o he collected in
connaction with the loan exceet, the permitted limits, then: (a) any such loan charge shall be reducad by the
arpnunt necessary to reduce the chirge to the permitted limit; and {b) any sums already collacted from Borrowar
which exceeded permitted limits will e 1pfunded to Borrower. Lender may choosae to make this refund by
reducing the princlpal owed under the Aaresment or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be troated (8. a partlal prepayraent whhout any prepayment charge under the
Agreament,

12. Notizes. Any notice to Barrower provided lor I=-this Secusity Instrumant shall be given by dellvering it or by
malling it by first class mall unless applicable law re(ulres use of another method. The notlce shall be directed to
the Property Addreas ar any olhar addraess Barrawer dariginnlos by notice to Leixier. Any notice 1o Lender shall be
glven by first class mall to Landar's address stated hercli.or any other acddross Lander designates by notice to
Borrower, Any notlcs provided for In this Security Instruman? shall be deemed to have been givon to Borrower or

Lender whan given as provided In this paragraph.

13. Governing Law; Severablilty. This Securlty Instrument.=lall ba_governed by federal law and the law of
lilnols. in the event that any provision or clause of this Sacurity lstrument or the Agreement conflicts with
applicable iaw, such conflict shall not affect other provisions of this Sa2uriy Instrument or the Agreement which
can be given aflact without the conllicting provislon. To this end tha provia'cas of this Security Inatrumant and the
Agreaement are declarad to be severable.

14. Assignment by Lender. Lender may assign all or any partlon of Its Interest haraunder and e righta granted
hereln and in the Agreament te any person, trust, financial Institution or corporatior.»s Lender may determine and
upon such assignment, such assignee shall thareupon succeed to all the rights, interests, and optlons of Lender
herein and inn the Agreemaent, and Lender shall thoraupen have no turther obligations or 'abil s thareundaer.

15. Transfer of the Property or a Beneficial interest In Borrower; Due on Sale. If p'l % any pan of the
Praperty or any interest In it s sold or transterred (or if a benoticlal interest In Borrower 18 sold or trangferrad and
Barrower i3 not & natural person) without Lender's prior writton consent, Lender may, at v _cptlon, require
Immediate payment In full of all sums sacuredt by thia Security Inastrument. However, this option shall not be
exnrcised by L.ender H exerclae Is prohiblted by tederal law as of the date of this Securlly Inatrument,

If Lendor exercisea this optlon, Lenclor shall give Borrowsr notice of accoloration, Tha notice shall provide a
period of not lass than 30 days from the date the notice Is doliverad or malled within whish Borrower must pay all
sums secured by this Sacurity Instrument. It Borrower falls to pay thosoe sums prior to the expiration of this perlod,
Lender may Invake any remedles permitted by thls Securlty Instrument or the Agraoment without further notlce or
demand on Borrower.

18, Borrower's Right to Rainstate. )t Borrower maets certain condltions, Borrower shall havo the right to have
enforcemant of thia Securlty instrument discontlnuad at any time prior 10 the entry of & Judgment enforcing this
Sacurity Instrumaent. Thosa conditions are that Earrower: (a) pays Lender all sums which thaen would be due under
this Security Instrumant anci the Agreemeant had no accelaration occurrod; (b} cures any default of any other
covenants or agresments; (S) pays ell expenses Incurred in enforcing this Securlty Instrument, Including, but not
limited to, reasonable attorneys' faes; (d) takes such action as Lender may reasonably require to asaure that the
lien of this Sacurlty instrument, Lender’s rights In the Froperty and Borrowe:'s obligation to pay the suma sacured
by thls Security Instrument shall continue unchanged; and (e) not uae the provislon maore frequently than once
every five years. Upon reinstatement by Borrowar, this Securlty Instrumant and the obligutlons secured heraby
shall rernain fully effactive as if no accelaration had occurred. Howaover, this right to reinstate ahall not apply In the
case of acceleration under paragraph 15.
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17. Prior Mortgage. Borrower shall nat be In default of any provision of any prior mortgage.

18. Acceleration; Rernedles. lLender shall give notice to Bamrower pricr to acceleration following: (a)
Borrower's fraud or material misreprasertation in connection with this Security Instrument, the Agreement or the
Equity Credht Line evidenced by the Agresement; (b} Bomower's fallure to meet the repayment terms of the
Agreement; or (¢} Borrower's actlons or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shail specify: (a) the defauit; (b) the action required to cure the default; (¢} a date, not lass than 30 days
fromn the date the notice is given to Borrower, by which the default must be cured; and {d) that faliure to cure the
default o or before the date specified in the notice may result in acceleration of the sums secured by this Securily
Instrument, foreclosure by judiclal proceeding and sate of the Proparty, The natice shall further inform Borrower
of the right to reinstate after acceteration and the right to assert In the foraclosure procesding the nonexistence of
a default or any other defense of Borrower to acceleration and foreciocura. i the default Is net curod on of before
the date specified in the notice, Lender at its option may raquire immediata payment In full of all sums secured by
this Security Instrum.ant without further demand and may foractose this Security instrument by judiclal proceeding.
Lender shall be eniidsd to collect all expenses incurred in legal proceedings pursuing the remedies provided In
this paragraph 18, Iciuding, but nat iimited to, reasonable attorneys’ fees and costs of tile evidence.

19. Lender in Posseusiun, Upon acceleration under Paragraph 18 or abandonmant of the Property and at any
time prior to the expiration ot any period of redemption following judicial aale, Lender (In person, by agent or by
Judicially appolnted recelver; £iall ha entitted to enter upon, take possassion of, and manage the Property and to
collect the rents of the Propert/ ircluding those past due. Any rents colffected by Lender or the recelver shall be
appiied first to payment of the.cists of management of the Property and collection of rents, inciuding. but not
limited to, recelver's fees, premiums on racelvers bonds and reasonabla attornays' fees, and then to the sums
secured by this Security Instrument.~ Mothing herein contained shail be construed as constituting Lender a
mortgagee In possession in the absence of e taking of actual possession of the Property by Lender pursuam to
this Paragraph 18. in the exerciaa of the [ owers herain granted Lender, rio tiablitty shall be asserted or enforced
against Lender, all such liabllity belng expressiy wolved and released by Barrower.

20. Relsase. Upon payment of all sums secure’ by this Security instrument, Lender shall release this Security
Instrumant.

21. Walver of Homestead. Borrower waives all right of homestead exemptlon in the Property.

22. No Offsets by Borrower. No offset or claim that Borower now has or may have in the future against
Lender shall relleve Borrower from paying any amounts due urdz the Agresment or this Secuiity Instrument or
from parforming any other obligations contained therein.

23. Riders to this Securlty Instrument. It one or more rides ara _zxecuted by Borrowar and racorded
togsthier with this Securlty lnstrumaent, tha covenants and agreements of ach tuch rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Secur’v Instrument as i the rider(s} svere

a pant of this Security instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covendur s Zontalned in this Security
Instrument and In any rider(s} executad by Borrower and recordad with the Security inetriment.

}M

X
Robert J. Klaosak

{Space Below This Line For Ackriowiegment}

Y{mpo% rﬂmredBv —— . Yeronica Rhoden
gmy Credht Cernter, The First National Bank of Chicago, fuere e S
- OFFICIAL. SEAL o

DD, d KATHLEEN T. TIETZ
STATE OF ILLINOIS, opY. County ss: NOTARY PUBLIC. STATE OF ILLINGIS

S s R P Lt Ve M , & Notary Publlc In 2

II
certify that_Bobert Klosak & Mary Ann Klosak. his wife

personally known to me to be the same person(s) whose name{s) s {ars) subscribed 1o the foregoln lrlgtrument
appeared befors me this day In person, and acknowledged that Rohe et ¥lotnk. 3 ﬂ\__wq fAna “Signed and
delivered the said instrument as free and voluntary act, for the usaes and purposes therein set forth.

&
Given under my hand and official seal, this _22____day of ‘N\OA‘ , 1890

My Commission axpires: ‘oA 4~ o e T VS oy

Notary Public (3
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