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MORTGAGE

THIS MORTGAGE (*Seeurity Instrument ) is givenon JUNE 19 .
m!JQ The mogogor is MICHAEL JAY SPITZ AND SUSAN L. SBPITZ, HUBBAND AND WIPE

("' Borrower'"), This Security Instrument is given 1o MORTGAGE RESOQURCE, INC.

which is arganized and exantingunder the laws of THE STATE OF ILLINOIS o ind whose address is
1504 CHICAGO AVENLE

EWVANSTON, fLLINOIS /60201 ' (**1.emler'”),
Horrower owes Lender the princip:iswm of

STX HUNDRED THIRTY SEVAN THOUSAND FIVE HUNDRED AND NO/L100Q

Daollars (L 5% 637,500.00C ). This debt is evidenced by Borrower's note
clated the same date as this Secueity Instrumimt (7' Note®'), which provides Tor inonthly pnyments, witle the full debt, if not
paid cariier, due and payable on JULY 1, 12020 , ‘This Securily Instrunnent
seenres o Lender: () the repayment ol the destendenced by (he Note, with interesy, and ol tenewnls, extensions aad
mudifications; (b) the payment of wl other sums, sl Saterest, wdvaneed under pasagraph 7 160 peetect the seeurity ol this
Security [ustrument; and (¢) the performance of Horedwer's covenmnts and agreements under this Security Instrument uned
the Note, For this purpose, Borrower does hereby mortgags, grant and convey 1o Lender the following deseribed property
locuted in COCK County, Hlinods:

PARCEL 1l: LOT 3 QOF ASHCRAFT PARK BEINWNG A SUBDIVISION OF PART

OF LOT 2 IN BLOCK 1 IN NATE AND ADAMS AUCDITION TO EVANSTON

I THE NORTH EAST 1/4 OF SECTION 24, TOVSLMIP 41 NORTH, RANGE 113
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CODK COUNTY, ILLINOIS.
PARCEL 2: EASEMENT AFPURTENANT TO AND FUR THD BENEFIT OF PARCEL
1 FOR INGRESS AND EGRESS AS SET FORTH IN THE DECLARATION OF
EASEMENTS, COVENANTS, CONDITIONS AND RESTRICVTiIZMS DATED

JANUARY 4, 1989 AND RECORDED JANUARY 13, 1989 /&5 DOCUMENT 89021438
AND AS CREATED BY DEED FROM LA SALLE NATIONAL BANK 'AS TRUSTEE
UNDER 'TRUST NUMBER 112850 DATED NOVEMBER 30, 1978

TO

DATED AND

ngconpgpga,w RS, 19Y AS DOCUMENT ¢;() oy yers)ee
. ol Vet )

10-24-207-030~0000

which has the address of 1136 ASBURY EVI\NS%'I'ON

fStreed)

Itlinois 60202 (“'Property Address™)
[#ip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtehances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument, All of the loregoing
is referred to in this Security Instrument as the “Property.”

HORROWER COVENANTS that Barrower is lnwiully seised of the estate bereby conveyed and has the right to
mortgage, grant and convey the Property and that the Praperty is unencumbered, exeept for encumbrimees of record.
Borrower warrantts and will defend generally the title to e Property against all <nims and demands, subject to any
enzumbrances of record,

THIS SECURITY INSTRUMENT combines unilform covenants Tor national use aiid non-uniform covenants with limled
variations by jusisdiclion to constitute a uniform sceurity instrument covering renl property.

ILLINOIS — single amily —FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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Il Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Barrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminalies in accordance with Borrower's and Lender's wrinien agreement or applicable law.

8. Inspection. Lender or ity agent may make reasonable entries upon and inspections of the Property. Lender
shail give Barrower notice at the time of or prior to &n inspection specifying reasonable cause for the mspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other wking of any pust of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total toking of the Property, the proceeds shall be applied o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amouni of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Praperty immedintely before the taking. Any balance shall be
paid to Borrower.

If the Property 15 abandoned by Barrower, or if, after notice by Lender 16 Borrower that the condemnor offers 1o
make an award orz¢itle a claim for damages, Borrower fails to respond 10 Lender within JO days afler tie Jdate the notice is
given, Lender is auvharized 10 collect and apply the proceeds, at its oprien, either to restoration or repair of the Property or
1o the sums secured by vhis Security Instrument, whether ar nat then due.

Unless Lender iny Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due date of e monthly payments referred to in parngraphs 1 and 2 or chunge the amount of such payinents.

10. Borrower Nct ¢rleased; Farbesrance By Lender Not a Walver., Exiension of the time for payment or
modification of amortizatioy 27 the sums secured by this Security Instrument granted by Lender to any successor in
interesi of Borrower shall not opersie to release the liability of the original Borrower or Barrower's successors in intereat.
Lender shall not be required to/commence procecdings apainst any successor in inferest or refuse 1o extend time for
payment or otherwise modify amoriization of the sums secured by this Security Instrument by reason of any demand made
by the origitai Borrower or Borrower's caccessors in interest. Any forbearance by Lender in exercising any right or remedy
shali not be w waiver of or preclude the vxoeeise of any right or remedy.

11, Successors and Assigni Bourd; Joi=t and Several Fisbility; Co-signers.  The covennnts and agreements of
this Security Instrument shall bind and benef)| the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis and agresrants gshall be joint and several. Any Borrower who ca-signs this Securnity
Instrument but does nat execute the Note: (a) is'co signing this Security Instrument only to mortigage, grant and convey
that Borrawer's interest in the Property under the tormii of this Security Instrument: (b) 1s pot personally obligated to pay
the sumn secured by this Secunity Instrument; and (&) <erees that Lender and any other Borrower may agree to extend,
madify, forbear or make any accommodations with regird 1o the terms of this Security Instrument or the Note withoul
that Borrower's cansent.

12. Loan Charges, I the loan secured by this Secority Instrument is subject to @ law which setk maximum loan
charpes, and that law is finally interpreted so that the intersst or other loan chuarges collected or (a be collected in
eonnection with the loan exceed the permitted limits, then: (a) Zay such loan charge shall be reduced by the amouni
necessary to reduce the churge to the permitted limit; and (b) any =uriaalready collecied from Borrawer which exceeded
permiticd limits will be refunded 10 Borrower. Lender may choose tomike this refund by reducing the principal owed
under the Mote ar by making a direct payment 1a flarrower, If a refund redices principal, the reduction will be treated as n
partial prepayment withour any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights, I enaciment or expiration af apphicable lnws has the effect of
rendering any provision of the Nate or this Security Instrumen? uncenforceable hecording 1o its terms, Lender, at its option,
may require immedinte payment in full of all sums secured by this Security Insirament and may invoke any remedies
permitted by paragraph 19. 1f Lender exercises this option, Lender shall take the stenssracified in the second paragraph of
paragraph 17.

14. Noatices. Any notice to Barrower provided for in this Security Instrument shal) ‘oe given by delivering it or by
miling it hy first class mail unless applicable law requires use of another method. The nance shall be directed to the
Praperty Address or any other address Borrower designutes by notice to Lender. Any notics to Laadcr shall be given by
first ¢class mail to Lender's address stated herein or any ather address Lender designates by notic 1o Yorrower. Any notice
pravided for in this Security Instrument shili be deemned to have been given to Borrowser or Lenden viied given as provided
i this paragraph.

15. Gaverning Law: Severabllity,  This Security Instrument shall be governed by federal law 4pA the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security [nstrument or the
Note conflictt with applicable law, such conflict shall nor affect other provisions of this Security Instrumens or the Note
which can be given effect without 1he conflicsing provision. To this end the provisions of this Security Instrument and the
Note are declared 10 be severable.

16. Borrower's Copy. Rorrower shall be given one conformed copy of the Nole and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest In Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or il a beneficial interest in Barrawer is sald ar transferred aud Borrower is not a natural
person) withowt Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sumes
secured by this Security Insirument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal luw as of the date of this Security Instrument.

If Lender exercises this aption, Lender shall give Borrower natice of acceleration. The notice shall provide a periad
of not Jess than 30 days from the date the notice js delivered or mailed within which Borrower must pay all sums secured hy
this Security Instrument. If Borrower fails (o pay these sums prior to the expiration of this periad, Lender may invoke any
remedies pernvitted by this Security Instrument without further notice or demand on Borrower

18. Borrower's Righi to Relnstate, I Borrower meets certain conditions, Borrower shal! have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the eartier of: (a} S days (or such ather period as
applicable faw may specifly for reinstalement) before tale of the Property pursnant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment cnforeing this Security Instrument. Those conditions are that Borrower:
(a) payvs Lender all sums which then would be due under this Security Instrument and the Note had no aceeleranion
occurred; (b)Y cures any default of any other covenanis or agreements: {c} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and () takes such achion as Lender muy
reasanably require to assure that the Yien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured hy this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Insirument and the obligations secured hereby shall remain fully cffective as it no acceleration had
occurred. Howaver, this right to reinstate shall not apply in the case of acceleration under naragraphs Y3 or 17
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STATE OF ILLINOIS)

) S5
COUNTY OF COQK )

ACKNOWLEDGMENT

I, the undersigned, a notary public in and for the State and
County aforesaid, do hereby certify that Susan L. Spitz, married
to Michael Jay Spitz, personally known to me to be the same
person whose name is subscribed to the foregoing instrument,

appeared before me this day in person and acknowledged that she
signed and delivered the said instrument as her free and

voluntary act for the uses and purposes therein set forth,

Giverunder my hand and offlcial seal this 20th day of June,
1990,

OFCIAL SEAL

Jonatian L. Ml
' ‘ .- Notary Public, State of fincts
. My Commission Expives Jan, 4, (894

(o

@
L
[
™
N
#)
N




'UNOFEICIAL COPY




LINGEFIECIRESDORY,

THIS ADJUSTABLE RATE RIDER is made this 19TH day of JUNE
1v 90 , and is incorporated into and shall be deemed to amend and supplement the Mongiage, Deed of Trst m‘
Security l)ucd {the **Sccurity Instrument®”) of the same date given by the undersigned (the *Borrower'”) 1o securc
Borrower's Adjustable Rate Note (the “Nawe'y 1o MORTGAGE RESOURCE, INC.

(the “'Lender™) at the same date and covering the property deseribed in the Security Instruwment and Jocated at:

1136 ASBURY, EVANSTGN, ILLINOIS 60202

[Property Addiess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALS50 CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE,

ADDITIONAL COVENANTS. In addition (o the covenants and ngreements mnde in the Scewvity fastromemn,
RBorrawer and L7uder further covenunt and ugree as follows:
A. ADJUSTASLY RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 10.250 %, FThe Note provides for changes in the
adjustable inmterest rate and the monthly payments, as follows:

4, ADJUSTABLE INTEPUT RATE AND MONTHLY PAYMENT CHANGES -

{A) Change Dates

The adjustable interest rats 5 will pay may change on the first day of JULY L1993, and
on that day every 12th month ithersafier. Each date on which my adjustable interest rate could chunge is colled n *Change
Date,"”

(B} The Iandex

Beginning with the first Change Date, nyadjustable interest rate will be based on on Index. The *“Index’ is the
weekly average vield on United States Treasury securities adjusted 1o o constant marueity of 1 year, s made available
by the Fuderal Reserve Board. The most recent irdex figure available as of the date 45 days before each Change Date

is culled the “'Current Ingex."”
It the Index is no longer available, the MNow Halder will choose a new index that is based upon compuarable

information. The Note Holder will give me notice «f this_choice.

(Cy Caleulation of Changes
Before each Change Date, the Note Holder will calculate my new inferest rate by adding 2.750

pereensage poins 2.750 %)iothe Current Fndex.
The Mote Haolder will then round the result of this addition 1o thesesrest ane-cighth of one percentage point (0.125%),
Subjeet to the limits siated in Section 4(1)) below, this rounded arioint will be my new interest rale until the next
Change Date,

The Note Holder will then determine the amountt of the monthiy paym= thit would be sufficient to repay the
unpitid principal that [ am expected (o owe at rhe Change Date in full on/che idaturity Date at my new inferest rafe
in substantiatly equal peymenis. The result of this caleulaiion will be the wevamount of my monthly payment,

(1) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Chuange Date will not be greacer'thzin 12.250 L
or lesi than B8.250 %. Thereafter, my adjustable interest rate williievae be incrensed o decrensed
on any single Change Date by more than two percentage points (2.0%) from the rate ol iaterest I have been puying
For the preceding |2 months, My interest rate will never be greater than 15 « 280 %, which is ¢atled
the “*Maximum Rate,”’

{12 Effecilve Date of Changes

My new interest rate will become effective on ¢ach Change Date, 1 will pay the amount of my now monthly pay-
ment beginning on the first monthly payment date after the Change date undit the amount of my nocthly pnyment
changes again,

(F} Notice of Chunges

The Nole Holder will deliver or mail ta me o aotice of any changes in my adjustable interest rate ond the amount
of my monthly payment befare the effective dite ol any chunge. The notice will include Information required by law
1o be given me and also the title und telephone aumber of u person who will answer any question | may have regarding
the notice.

B. FIXED INTEREST RATE OPTION
‘Ihe Note provides for the Borrower's oplion 1o convert from an adjustable interest rate with inteeest rute hml(a

to a fixed interest rate, as foflows:

5. FIXED INTEREST RA'CE OPTION

(A) Option to Canvert to Fixed Rate
¥ have a Conversion Option that § can exercise unless 1 am in default or this Scetion 5{A) will not permit me

to do 50, The *Conversion Option® is my option (o convert the jnterest rine | am required to pay by this Note fram
an adjustable rate with interest rate limits to the fixed rate calvulated uader Section 5(R) below,

The conversion can onty titke place on (1) if the first Change Date iy 21 months or less from the date ol this Noe,
the thizd, fourth or fifth Change Date, or {2) if the first Change Date is more than 21 months Front the date of this
Note, the first, second or third Change Pate. Fach Change Dute on which my interest rate can convert from an ad-
Justable rate fo a fixed rate also is called the “*Conversion Date." 1 ean contvert my Interest rate only on one of these
Conversion Dates,

151 want 1o exercise the Conversian Option, | must fiest meet certiin conditions, Those eonditions are that: (i)
! must give the Note Holder notice that I wiant 1o do so ot least 18 doys belure the next Conversion Dates () on the
Conversion Date, [must not be In defanit under the Note or the Security Instrument; (@i by a dade specified by the Note
MULTISTATE ADJUSTABLE RATE AINER - ARM PLAND T217821 & a402/811 - Wingla Fanly - Fannie Mae Unitorm insrument fotm IVED 12/87
@N;BQHA [CERF]] VMP MGHTGAOK FOIRMS ¢ (310} 200 810G « (B00) 83) T3
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