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Loan No. 120081
Title No. This document was prepared

WHEN RECORDED MAIL TO: 3 <V i
un Alr Lines Exploym' Credit Union

P.0. Box S50
Chicagn, IL  &0856
SPALCE ASCVE THIS LINE FOR RECORDER'S USE

OPEN-END MORTGAGE

THIS MORTGAGE, ("Sccurity Instrument”®), is made June 21, 19906 . between
JOEN J BRENNAN, DIVORCED AND NOT SINCE REMARRIED AND KAREN P LAHI.OR

UNMARRIED NEVER HAVING BEEN MARRIED
herein called Borrower, whose addressis 1467 CAMERON CT, BARRINGTON, IL 60010,
and UNITED AIR LINES EMPLOYEES' CREDIT UNION, hercin calied Lender, whose address 3s P.O. Box 56100,

Chicago, lllinois, 60666.

In order to secuse-the debis as deseribed below, Borrower, intcnding 1o be ﬁ:gaﬂy bound hereby, docs hereby grant and
convey to Lenderdnd’ I Znder’s Succetsors and assigns the following property loaled in COOK
County, liinois described as: I

SEE ATTACHED

803636

TO HAVE aND T/ F.OLD this property unio the Lender and the Lender’s successors and assigns, l‘orc-.-cr, Iogclhcr ‘

with all the imprevements —ow or hereafter crecled on the property, and all cascments, rights, appurtenances, reats, |
royaliics, mineral, il and gas -ighis and profits, water rights and stock and alt fixtures now or hereafier a part of this
propecty. All replacement and 2 ..k‘«mns also shall be covered by this Security Instrument. All of the foregoing is
referred to in this Sccurity Instrinent as the "Property”.

BORROWER COVENANTS Loat Barrower is lawfully scisca of the estate hercby coaveyed and has the right to
mortgage, grant and convey the Property a1 d that the Property is unencumbcered, excepl for encumbranoes of record thai
are listed in the properiy rcport obtained U 'Cender, (colicctively , "Permitted Encumbrances™; it being undersicod and
agreed, however, that the recital thereof heseia +hall not be construed as a revival of any cncumbrance which for any
reason may have expired. Borrower warrants and will defend generally the iitle to the Property against all claims and
demands, subject only to the Permiticd Encumbrarics

THIS SECURITY INSTRUMENT IS MADE TO SEURE TO THE LENDER THE FOLLOWING DEBTS AND
OBLIGATIONS:

(1) Performance of each agreement of Borrower incorprira) »«d by reference or contained herein, and

(2) Payment of the indebtedness duc and (o become duc unde’, 2nd performance of the terms, and conditions under
a consumer revolving loan agreement eatitied "United Air Lincs mplr-"ccs Credit Union Home Equity Secured Open-
End Variablc Ratc Note and Truth-In-Lending Disclosure Statemeat’ (he rein "the Notc™) dated the same daic as this
Sccurity Instrument, and all modifications, cxicnsions, rencwals, and 1 ~instuiemenis thercof. The Noie contemplates
a scrics of advaaces, of a revolving nature, (0 be made, repaid, and remads Gom time to time, vader the terms of the
Noie with all such advances 10 be sccured by this Security Instrumcent to the sup.e extent as if such future advances
were mace on the date of cxecution of this morigage. The tolal cutstanding piinzipal balance owing at anv time under
the Notcshall not excced S_121,800.00 which sum is referred io in tic Note as the "Initial Credit Limit™.
The cutstandiag principal balance docs not include the finance charges, or other cosis which may accruc under the
Note. The entirc indebicdness under the Noie, if not paid sooncr, is duc and payabicon -mune 1, 2020 -

(3) The Notc provides for an inifizl interest ratcof 9.90  %. The Note provides inr Zavuiges in the interest rate,
as follows:

A. Variable Rale.

The Annual Percentage Rate and its corresponding daily periodic raie may incrcase or deczese. The Introductosy
Annual Perceatage Rate is not determined by the use of the independent Index described below. The curreat daily
periodic rate that would be applicable if the introductory ralc was notin cfiect is __. 028% (corresponding ANNUAL
PERCENTAGE RATE of 10.22 %). The Introductory Annual Peroentage Rate will cnd oa the last day of

June ,19_93 . On thec Girst day of July . 1993 and cvery twellth month thezeafter, my
Annuz2l Percentage Rate may change dnc to a change in the Index. Each daie on whkich my Annual Percentage Rale coukd
change duc 10 a change in the Index is called a "Change Dale”. The new Annual Percentage Fate w'll become cffective
on cach Change Datc and will apply to my unpaid principal baiance until the rate is changed again. The Anaual

Percentage Rate includes only interest and not other charges.

My Annual Perecatage Rate may change between Change Dates if my method of making paymceats changes, and 1
cither become cligible or losc my cligibility for the 25 basis point reduction in my Anpual Perceatage Rase.

B. The lndex.

Beginning on the first Change Date, my Anaual Pereentage Rate will be based on the Index. The *Index”® is the
weekly average yicld on United Staies Treasury securities adjesied o a constant maturily of once year, as published by
the Federal Rescrve Board in its weckiy Statistical Report (H.15). The Index also is published cach Tuesdzy in the Xcy
Interest Rates (abic of The Wall Street Journal. The mest recent Index figure published by the Federal Reserve Board
as of the date 45 days before cach Change Date is calied the "Current Index”. )
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If the index klgl Ech Iﬁn@@;&%&m in acoordance with federal law.
You will give me nolice of any Substituic indcex of adgruztment 1#y the Margin. My Annuai Peroeatapge Rate will nol change

at the timc of the sebstitution of indices or the adjusiment ia the Margin doc sofcly 10 the substitntion or adjusimeni.

C. Calculaion of Changes.

On exch Change Datcyou willadd __ 200 basispoints ( __2.00 _perceatage points, caliod the "Margin®) 1o the
Current Index. If | am pariicipatiag in the payroll deduciion plan or have agreed 10 permil preasiborized transfers irom my
Share Account aad therc is a sufficicnt balance in my Share Accouri, you will reduce this amount by 25 basis points. The
result will be my rew Annual Percentage Rate, bul will be subjoct to the limitations set forth in Subparagraph D. below.,

D. Limits on Chkanges.

My interest rate will acver be incrcased or decreased on any single Change Date due 1o a change in the Index by
morc than 2.00 perecntage points from the Annual Percentage Rate | have been paying for the preceding tweloe months.,
If on the same Change Daic I also ckange my mctbod of payment, my Annual Percenlage Rate could increase or decrease
an exira one-Quancr of a pereeatage point resuiting in a maxinmom change of 2.25 percentage points on any onc Chaage
Date. My ANNUAL PERCENTAGE RATE will ncver be greaier than 14% nor kess than 3%.

E_ Effect of Change.

If my Annual Percentage Rate increases, my payment will incrcase. If my Annual Percentage Rate decreases, my
payment vl decreasc.

DUE ON >ALE PROVISION:

Borrower ap.ces that in the cvent of sale, transfcr, conveyance, or alicnation of the Property described herein or any
part thereof, wiv.thir voluntary or involuntary, Lender shall have the right, at its option, to declare all sums immediately
due and payabic vuscr the Note. No waiver of this right shall be effective unless ia writing. Consent by the Leader toons
such transaction sholl st be a waiver of the right to require such consent 10 Iater transactions. Borrower agrees (o
notify Lender immediate’y if Borrower eaters inlo an agreement to sell or transfer all or part of the Property described

hercin.
BORROWER AND LENDEX COVENANT AND AGREE AS FOLLOWS:

(1) Pavments. Borrower shail promptly pay when duc all payments on the Note and on all other obligations which
this Security [nstremcent sccurcs.

{2) Revolving Nature of Indebtedndss. Aoccording to the terms of the Noie, the unpaid balance of the revoiving line
of credit sccured by this Sccurity instrumert niax at corain times be zcro. Notwithstanding this fact, the Lerder may make
additional advances under the terms of the Mo’e 1o the Borrower. Thercfore, the inicrest of the Lender in this Security
Instrument will remain in full force and cffcct rven though from time 10 lime Iiere is a zoro balance uvader the Nole.

{3) Prior Sccuritv Instruments; Charges; Licis. Borrower shall perform all of Borrower's otligations under any
mortgage, deed of trust, or other security instrument vatk a len that has priority over this Security Instrament, including
Barrower’s covenants to makc payments when due.

Borrowcr shall pay at lcast 15 days before they are delinyurat all taxes, assessments, charges, fines and impositions
attributadble 10 the Property which may auain priority over this Seourity instrument, and lcaschold payments or ground
rents, if any. Borrower shall promptly furnish to Lender receipts eidencing the payments. :

Borrowcer shall promptly discharge any lien which has priority ove r this Security Instrument, except a Permitied
Encumbrance. If Lender detcrmines that any pari of the Properiy is scbjrt to a licr which may attain priority over this
Seccurity [astrument, Lerder may give Borrower a notice identifying theizn. ) Borrower shall satisfy the licn within 10
days of the giving of notice.

{4) Hazard Insurance, Borrower shall kecp the improvements now exisling or bercafter erected on the Pi
insured against loss by fire, kazands included within the term “txicnded coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintzined in the amounts and for the perioz that Leader requires, subject
to applicablc law. The carrier providing the insurance coverage shall be chosen by Borrowx r subject to Lender’s approval,
which shall not be unrcasonabiy withheld.

All insuranoe policics and renewals shall be acceptable to Lender and shall include a staadar? mortgage clause o
naming Lender as 2n additiona] insured. Leader shall have the right to hold the policics and reacwals. If Lender requires,fas
Borrower shall prompily give to Leader all receipts of paid premiums and renewal notices. In the event of loss, Borrower
shait give prompi notice to the insurance carricr and Lender. Lender may make proof of loss if nov made prompily by
Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance procecds shall be applied 1o restore or repair the
Property damaged, if resication or repair is cconomically feasible and Lender’™s security is not lessened. I restoration
or Tcpair is not cconomically feasible or Lender’s security would be lessened, the insuraace procecds shall be applied to
the sums secuved by this Secarity Instrumeat, wheiher or noi then due, with any cxcess paid 10 Borrower.

TI9C0L0

{5) Prescrvation and Mainicnancce of Propcriy: Eeascholds. Borrower shall not destroy, damage, or substantially
change the Property, altow the Property io deleriorate or commit waste. H this Security Instrument is on a leaschoid,
Borrower shall comply with the lcase. [f Borrower acguirces fec title to the Property, the Ieasehold and fee title shal}
not merge unless Lender agrees to the merger in wriling.

(6) Protcction of Lender’s Rights in the Property. If Bormower fails to perform the coveaanis and agreemeats
conptaincd in this Sccurity Instrumcnt or there is a Icgal proceediag that may sigaificantly affect Leader’s rights in the
Property, then Lender may do and pay {or whatever is necessary to protect the valuc of the Property and Lender’s rights
in the Property. For example, Lerder may F.‘I}' any sums sccurcd by a lien which has priority over this Secerily Instrumeceni,
appear in cours, pay rcasonable attorneys” fccs or coler on the Property o make repairs. Although Lender may act under
this scction, Lender docs not have 1o do s0. I any amounts arc disbursed by Lender under this section, Lender shall give
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instrument. These amonnis sha rialercs da disb¥ . ate in effect under the Noic and
shall be payablc, with interest, upon demand (rom Lender to Borrower.

(7} Condcmaation. The prooceeds of any award or claim for damages, direet or conscquential, in connection with any
condcmnation ot other taking of any part of the Property, or for cooveyance in licu of condemnation, arc bereby assignod
and skall be paid to Leader. proceods shall be applicd 10 the sums scecured by this Security lastrumeat, whether or
nol then duc, with any cxoess paid o Borrower.

(3) Borrower Not Released: Forbearance by Lender Not s Waiver. Extension of ihe linte for payment or modification
of amortization of the sums sccurcd by this Sccunty Instrument granted by Leader 1o any successor in inicrest of Borrower
shall not operatc 1o relcasc the liability of the original Borrower or Bommower™s sucoessors in interesl. Lender shall not be
required 1o start proccodings against any successor in intercst or refuse fo extead time for payment or olherwise modify
amortization of the sums sccured by this Security Instrument by reason of any dcmand madc by the original Bormower or
Borrower” successors in interest. Any forbearance by Lender in exercising any right o7 remedy shall sot be a waiver ofor
precirde the exercisc of any right or remedy.

{9) Svocessors and Assigns Bound; Joini and Scveral Liabilitv; Co-signers. The covenants and agreements of this
Sccunty Instrument shall bing and berefit the successors and assigas of Lender and Borrower, subjoct o the fimilations
on Borrower’s ability to fransicr the Property as explained in the Duc on Sale Provision above. Borrower’s covenants
and agrecmenis shall be joini and several Any Borrower wito sigas this Security Instrumcat but docs not exccaic the
Note: (a) is signing this Security Insirument oaly lo morigage, granl and comvey thal Borrower’s inlerest in the Property
under the 1<rms of this Secarity Instrument; (b) is not personally obligated (o pay the sums socured by Lhis Secunity
Instrumr :1; :nd (<) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or make any
a~commodations with regard 10 the terms of this Security Instrumeat or the Noie without that Borrower's consent.

(10) Notidcs Any notice io Borrower provided for in this Sccurity Instrument shall be given by delivering itor by
mailing it by firs” cl)ss mail uniess applicable law requircs use of another method. The notice shail be dirccted to the
Property Addriss-rany otber address Borrower dosignates by notice 10 Lender. Any notice 1o Leader shall be given by
first class mail 10 Lonie™s address shown ca Page 1 or any other address Lender designates by notice io Borrower. Any
notice provided for innic Socurity Instrument shall be deemed to have been given as 1o Borrower or Lender when givea

as provided in this secticn.

(11) Governing Law: Severanility. This Securily Insirumeant shall be governed by federal law and, 1o the oxtent not
preempicd by federal Iaw, to 157§ v of the jurisdiction in which the Property is located. In the cveat that any provision
or clausc of this Sccurity Instrunient o= the Note conflicts with applicablc law, such conflict shall not affcct other
provisions of this Security Instrumer/t or the Notc which can be given effect without the conilicting provision. To this
cnd the provisions of this Sccurity Inotrument and the Note are declared to be severable.

{12) Forcclosure. Lender shall give notice 10 Borrowes prior to the beginning of an action 1o forcckasce this Secority
Instrument following Borrower’s breach of 2in- covenant or agreement in this Security Instrument that is defined in the
Nolc as a tcrmination event. Any such notice 1121 is given shall specify: (a) the default; (b) the action required to cure tne
default; (c) a dete not less than 30 days from the d-iic vhe aotice is given 1o Borrower by which the defanit must be cured;
{d) that failurc to curc the default on or before the date specified in the nolice may lead to foreclosure by judicial proceed-
ing and salc of the Property. If the default is not cured o1 or before the date speciiicd in the notice, Lender at its oplion
may requirc immediate payment in full of all sums seczic by this Security Instrvment without further demand and may
foreclose this Sccurity Insirument by judicial procecding. 1.crder shall be entitled to collect alf expenses incorred in
pursuing the remedics provided in this section including, buz nel limited 1o, rcasonable attoracys’ fecs and costs ol title

evidence.

(13) Lender in Possession. Following the sending of a notive of def=nit by Leader or abandonment of 1he Property by
Berrower, Lender (in person. by agent or by judicially appoinicd secriver) shall be eatitled o enler upon, lake possession
of and manage the Property and 1o colicct the rents of the Property incindrig lhose past dee. Any reats collected by Leader
or tic receiver shall be applied first 10 payment of the costs of managem<r f the Property and the collection of rents,
including, but not limited to, receiver’s fees, premiums on receiver's bondi anr” reasonable attorneys” fecs, and then 10 the
sums sccured by this Security [astrument.

(14) Release. At any timo when all sams secured by this Sceurity Instrumeni Ba e been pzid in full, Borrower may
requesi Leader to terminate the Note and cancel this Security Instrument without ctarge to Borrower. Borrower shall

pay any recordation cosis.

(15) Waiver of Homestcad. Borrower waives all right of homcsicad cxempiion in the Plorcrty.
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- BY SIGNING BEILJ.NQE?EDIF ML&@QE&‘MJ& in this Security Instrament.

n J. rennan

xa.:.‘ga P. Lawlerd

Srtatc of {Hinois

County of (:C 0 |7

—\he_ \;W\C\QYQ(\ \'\?A , @ Notary Public in and for the said couanty ard state certify
) 3 d_Clﬂd XO(EN  persosally knoan
1ot + SYNGAEY
to mc to b< ihe samc persor whose name QY2 subscribed 10 the foregoing insirument, appeared before me this
day in persor und acknowledged that YWYEN  sigacd and defivered the instrument as PPy~ frecand
voluntary act, {7/ Y5 uses and purposes therein scl forth
Givea under by law] and official seal this_J¥SY dayof ___\\WINC L1980 .

< Naiary Public

~

My comumission expires:

S CEFICIAL SEAL
CATHY KORYE b

Notary Pocblic, Suate of MEnss
A 'lly Commistion Expices 5/14/94 '!

Luz021-NR 0150 . 8
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OADER NO. 7259353 LEGAL DESCRIPTION

LOT 87 IN COUNTRY BROCK, BEING A SUBDIViSiON OF PARYT OF THE SOUTH WEST
174 QF SECTION 17 AND PART OF THE SOUTH EAST 1/74 GF SECTION 18,
TOWNSHIP 41 NORTH, RANGE & E£AST GF THE THIRD PRINCiIPAL MERIDIAN IN
HANOVER TOWRSHIP COOX COUNTY, t{LINO!S ACCORDING TO THE PLAT THEREQF
RECCRDED AUGUST 231, 1989 AS DOCUMENT 89410826 IN COOK COUNTY, $8LiNOtS.

Gl- 1700~ COS .
132l RS o t(&(xzél- .




