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ILLINOIS HOUS]NG DEVELOPMENT AUTHOR!TY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM !

1988 SERIES A AND B
MORTGAGE 273461-5

“This instrument was prepared by:
DIANE CREAGH
_ . {Name}
‘DES PLAIHBS.' IL 60016
. ‘Mdr&cs]

THIS MORTGAGE is made this.__ 25TH _day of JUNE ' 10
JAMES B. WILSON AND DEBBIE WILSON, HUSBAND AND WIFE

between the Morigacor

{herein “Borrower™), and the Morigagee.

THE TALMAN HOMF F.DERAL SAVINGS AND LOAN ASSCCIATION OF ILLINOIS
an assooation organized and existing

Lnder the laws ot LBE UNI‘I".GD_ STATES CF AHER:_[%SG address s 4242 NORTH HARLEM,
NORRIDGE, ILLINOIS 1,334 (herein “Lender™).
WHEREAS. Borrower is indebied 10 Loada in the principa! surm OEIGHTY THREE THOUSAND EIGHT EUNDRED
ARD NO/100 Doilars. whicn indenteaness is eidenced by Borower's

gie dated JUNE 25, 1990 - {herein “Note™), provicing for monihiy instalimnents of prinapal angs
JULY 1, 2020

merest, with the balance of the incebledness, :f NOt sonrr gaig. due and payabie on

70 SECURE ‘o Lender {a) the repayrent of thaindebledness aioenced by!he Note, with interest thareon, the raymen! ofaﬂe;ner
sums_ with mnterest thereon, achvanced 1N accordance hierewrih 10 proiec? the sec_m:y o! !P'zs 2lorngage. 2! the pﬂ:'mwce of the
covenants and agreements Of Borrower herein contamad. 2nd {b) the reépayr.er.r ot any fu..ure acdvances, waih interesi thereon, made 10
Borrower by Lencer pursuant to paragraph 271 hereof [hetein “Future Advances ) Sonrower does heteby morigage. warrani. @rant and

convey to Lender the (olilcanng descnbed property jocaled in the County of COOF . Slate of $lingas-
LOT 81 IN COUNTRY BROOK, BEING A SUBDIVISION OF 22RT OF THE SOUTH
WEST 1/4 OF SECTION 17 AND PART OF THE SOUTH EAS." Lf4 OP SECTION
18; TOANSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRJACIPAL MERIDIAN,
ACCORDING TO THE PLAT TEEREOF RECORDED AUGUST 31, 1989 AS DOCUMENT
89410826, IN COOK COUNTY, ILLINOIS. T

COGK COUNTY. ILLIKRDIS
en FOR RELOTT |
g0 Jm 26 P 162 903036580

0S9E0L0E

06-17-300-028-0000

which has the adaress ot 1325 LONGPORD CIRCLE
. ‘Sirers)

ILLINOIS 60120 o s
Swnte ard Lo Code; {heremn “Property Address™h

TOGETHER with all the improvements now or herealter erected on the property, ans all fasements, Sghls. appurlenances. rents.
royalties, mineral, 0il and gas rights and profils, waler, waler righis. and water stock, and all fixtures now or hereafier attached o the
preperty. all of which. including replacements ang additions thereto, shali be deemed tc be and remain a part of the property covered by
this Mortgage: and alt of the foregoing, together with said property {or the ieaseneid estate i this Morigage is on a leasehold) are hersin

referred to as the "Property™.
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1. Payment of Principal and Interest. Borrowar shall promptly-pay when due the principal of and the Interest cn the in--
dabtedness evidenced by the Note, prepayment and lale charges as provided in the Note, and the psincipal of and interest on
any Future Advances secured by this Mortgage.

2. Funds for 7 axes and insurance. Subject to apglicable taw or to a written waiver by Lender Borrower shall pay t0 Lenceronthe day

monthly instaltments of principal and interest are payable under the Note, untii the Note is paid in full, a sum {herein “Funds ) equal taone-
twelfth of the yearly taxes and assessments which may atiain prionty over this Morigage, and ground rents on the Propesty, if any, plus

one-twellth of yearly premium installments for hazard insurznce, plus one-twelfth of yearly premium instaliments for mortgage insurance., .

ifany, all as reasonably estimated initialty and from time to ime by Lender on the basis of assessments and bmsand reascnable esumates

The Funds shall be held in an institution the deposits or acoounts of which are msured or guaranteed by a Fedetal ersta:e age:ncy
{including Lender if Lender is such an institution). Lender shall apply the Funds o pay said taxes, a55eS5ments, insurance premivms and-
ground rents. Lender may not charge for 50 holding and appiying the Funds, analyzing said account, or venlying and compiling said
assessments and bills, uniess Lender pays Bomower interest on the Funds and applicable taw permits Lender to miake such-a charge.
Bormmower and Lender may agree in writing at the lime of execution of this Morigage that interest on the Funds shall be paid to Borrower,
and unless such agreement is made or applicable law requires such intarest 1o be paid, Lender shall not be required to nay Borrower airy
interest or eamings on Funds. Lender shall give to Borower, without charge, an annual accounting of the Funds showing credits and
debils to the Funds and the purpcse for which each debit to the Funds was made. The Funds are pledged as additions! security for the
aums secured by this Mortgage.

if the amount of the Funds heid by Lender, together with the future monthly instaliments of Funds payaole prior o the due dates of
taxes, assessments, insurance premiums and ground rents, shall exceed the amournt required 1o pay sakld taxes, assassments, insurance
premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either prompily repait (o Bomrowerorsredited to
Bomower on monthly Jasialiments of Funds. If the emount of the Funds held by Lender shall not be sufficient 10 pay t2xes, assessments,
insurance premiums an? ground rents as they falf due, Borrower shail pay 10 Lender any amount necessary 1o maks up the Seliciency
within 30 days from the 7a.e notice is mailed by Lender to Borrower requesting payment thereof.

Upon payment in full f all sums secured by this Mortgage, Lender shall promptly refund 10 Barrower any Funds held by Lender. If
under naragraph 8 herect bl Property is sofd or tha Properly is otherwise acquired by Lender, L erder shall 2pply, no iater then
immediately prior to the sale of ¥ie Property or its acquistion by Lender, any Funds held by Lendzr a1 the time of application as a crecSt

against the sums secured by tni, Mortgags. )
3. Appiication of Payments. tunic:s applicable jaw prr.'viﬂes otherwise, all payments received by Lender under the Note and

paragrapis 1 and 2 hereo! shail be ¢ op'ied by Lender first in payment of amounts payable o Lender by Borrower under paragraph 2
hermof, thén fo interest payable on tha! Gt thento mepr-.napa!oimeﬁo!e.ar-dﬂ\enmnuersl andpnnapalonanyFu;ureAdm:ces.

09990?06

4. Charges: Uens, Borrower shall pay 'dl 1ixes, assessments and other charges, fines and impositions attributable to the Propecty

wtisch mayattaan a pnonty over this Mortgage. ar.o leasehold payments or ground rents, if any, in the manner provided under paragraph 2
hereotf or, if not paid in such manner, by Borrower cioking payment, when due, directly to the payee thereof. Borrower shail prornpty
furnish 1o Lender ail notices of amounis due under his aragraph, and in the event Burrower shall make paymentdirectly, Borrower shall
prompiy fumish o Lender receipts evidencing such. o2, ments. Borrower shali promiptiy dwaarge any fien which has priority over this
Morigage, provided, ithal Borrower shall not be requi ed {0 discharge any such lien so fong 25 Borrowsr sha® agree in wnting 1o the
payment of the chligation secured by such lien in a manr2r noreptable to Lender, or shall in good faith conlssi such lien by. or delend
enforcement of such lienin, legal proceedings which opera's i prevent the enforcement of the lian or forferture of the Propesty orany parl

thereck.

5. Hazard Insurance. Barrower shaif keep the improvements r &w ¢ xisting or herealier erected on the Property insured against loss by
Giree. hazards included within the term “extenced coverage.” and s xch other hazards as Lender may require and in such amounts and for
such perods as Lender may requine; provided, that Lender shali no’ rejuire that the amount of Such coverage exceed thal amount of
coverage required {o pay the sums securd by this

The insurance carrier groviding the insurance shall be chosen Dy Brrrower subjoct 10 approval by Lender, provided, that such
approval shail not be unireasonably withheld. All premiums on insurance por e shall be paid in the manner pronded under paragraph 2
hereat or, if not paid :n such manner, by Boirower malung paymant. when wuz, directly o the insurance casrier.

Ali insurance policies and renewals thereof shall be in form acceptable 10 Lr.ndfer and shall include a standard morzgage clause in
favor of and in form acceptable to Lender. Lender shali have the right to hol® .ne policies and renewals therea!, and Borrower shail
prompily fumish to Lender all renewal notices and at! receipts of paid premisms. in the eve ai of koss, Borrower shall give promp: nosice 1o
the insurance carier and Lender. Lender may mzke proo! of 1oss if not made prom )iy b, Borzower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shiall or amplied to restoralion of repair ol the Propeny
damaged, provided such restoralion or repair ts economically feasibie and the sacunity of 8% Morigage is not theraby impasred. if sicch
restoration or repair is not economically feasibfe or if the security of this Morigage wo .0 Le impaited thereby. the insutance
proceeds shalibe applied to the sums secured by this Mortgage, with thaexcess, if any. £ 2 {2 the Borrower. 1 the Propertyis

atandonad by the Borrower, orit Borrower fails to respond to Lenderwithin 30 days from it edrte noticeismaited by Lender to
Boriower that theinsurance carrier offers to settie aclaim forinsurance benefits, Lenderis auihorized tocollect and apply the
insurance proceeds al Lender’s option ¢ither 10 restoration or repair ¢l the Pr. rly Of 10 1he sums j2cured by this Mortgage.

Unless Lender and Bommowar otherwise Ggroe in wriling, any such application of proceeds 10 prind sa! sl ad nol extend or pastpone
the due date of the monthly instaliment referred 10 in paragraphs 1 and 2 hemof or change the amow it of s-ch instaliments. If vhder
paragraph 13 hereof the Property s acquired by Lander, alf nght, titie and intenest of Borrowes in and to anyir sy arce pobcies andinand
10 the proceeds thereof resulling from damage 20 the Property prios 10 tha sales or apquisition shall pass jo Lend or 70 the extent o the sums
secured by this Monigage immedialely prior 10 such sale or acquisiticn.

S. Presorvation and Maintenance of Property; Leasenoids; Condominiums, Planned Unil Devslopmei is. Borrower shalt
keep the Property in good repair and shall nol commit wasie or permil impairment or deterioralion of the Property. If this
Mortgage is on a unit.in a condominiur or a planned unit development, Borrcwer shall perform all of Borrowes™s obligations
under the declaration or covenants creating or governing the condominiurn or planned unil develcpment, the by-laws and
regulations of the condominium or planned unit development. and constituent documents. If a condominium o planned unit
development rider is executad by Borrower and recorded together with this Morigage, the covenanls and agreements of such
rider shall bg :ncofrporated into and shall amend and supplement the covenanis and agreemesnic of this Mortgage asii ihe sider
were a par! hereo

7. Protection of Lender's Securily. it Borrower fails to perform the covenants and agreaments contained in this Mongage, or il any
aciion or proceeding is commenced which materially allects Lender’s inlerest in the Property. inclutfing, but not limited 10, erminemt
domain. insolvency. code enforcement, or amangements or proceedings invching a2 bankrupt or decadent, then Lender at Lender’s
opticn, upon notice to Borrower. may make such appearances. disburse such sums and take such action as is nocessany 10 orodect
Lender's interes!, inciuding, but not fimited to, gisbursement cf reasonable attomey’'s fees and entry Upon the Property 10 make repairs H
Lender requinad morigage insurante a5 a condition of making he iban sacured by this Morngage. Borower shall pay the premiums
roquired 10 maintain such insurance in eflect until such time as the requirement or such iINSURANCE SMMINates in acoordance with
Borrower's and Lender's written agreement or applicabie iaw. Borrower shall pay the amount ¢f ail mornigage insurance preasums in the
manner provided under paragraph 2 herec!.

Ary amounts disbursed ty Lender pursuan? 1o this paragraph 7. with interest thereon, shall become addbonay indebledness of
Borrower secured by thss Mortgage. Unless Bormower and Lender agree 10 other tefms of payment, such amounis shall be payatie upon
notice from tender to Burmrower requesting payment thereof, and shaii bear inieres! from the date of disbursement althe rate payabls from
time to time on outstanding principal undar the Note unless payment of interest at such rate woutd be contrary lg applicablafaw, inwhich
event such amounts shat! baar interes? 2t the highest rate permissible undar applicable law. Ncthing containad mn tus paragraph 7 shal
require Lender 1o incur any saxpense of take any action haseunder.

B. Inspection. Lender may make or causa 10 be made reasonabis entries upon and inspections of the Property, provided that Lender
shall give Bofrower notice prior to any such inspection specilying reasonabie causa therefore related lo Lender’s interest in the Property.

S—
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