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- Equity Credit Line
THIS MORTGAGE (‘Security instrument) is given on Junz 12 . 1930_. The moxigagor -
is F. LUS AND A K. LUSSIER, HIS W - - -
' {Boaower).
This Security Instrument is given 10

whichisa National Bank_  organized and existing under the laws of _the .United Statas of America
whose address is_ One First Hational Plaza Chicage . WEnois_60670 ({iender’).: Bomower owes
Lender the maximum principal sum of ______THIRTY THOUSAND NO/100 _. :
Dollars (UUS. $ 30,000.0C }. or the aggregate unpald amount of all loans  and ary disbursemems mada
by Lender pursuam to that certain Equity Credit Line Agreement of even date herewith execisted by Bomrower
(CAgreement’), whichever is less. The Agreement Is bereby incotrporated. in this Securily instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, if not pald earier, due and payable five years from the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment nolice at feast 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time dudng the Draw Period (as defined in the
Agreement). Ti» Draw Period may be exiended by Lender in s sole discretion, but ik no event later than 20
years from e date hereol. All huture loans will have the same Ben priotity as the original loan. This. Securty
Instrument secur-sta Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal,
interest, and other charges as provided for in the Agreament, and all renewals, exiensions and modtfications; (b)
the payment of ali 5% & sums, with interest, advanced under paragraph 6 of - this Security Instrument 1o prolect
the security of this Sesyrity Instrument; and {c) the perloymance of Borrower's covenanis and agreemenis under
this Security Instrumen: a3 the Agreement and all renewals, extensions and modifications thereof,-all of the
foregoing not to exceed tvice the maximum principa!l sum stated above. For this purpose, Bomower does hereby
motgage, grant and convey 13 *ender the following described propesty Jocated in __coox ~~ ~ County,
fllincis: :
LOT 11 IH BLOCK 16 IN GREX™i{"AF AND MORSE’'S SUBDIVISIOK OF BLOCKS
12, 13, 15, 16, 19 AND 21 Id THEY VILLAGE OF WILMEYTE; “TCHHSHIP 42" -
T o T e 15 1872 % B0k 2, Srghebiar ovmms .
COOK COUNTY, ILLINOIS. , : o i e W%L‘{&mlm' Ceo !}15 2 3
: o THZ222 ' TRAN 0079 047267967 07:13:00
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Permanent Tax Number: 05-34-118-013, .,
which has the addrass of _1030 LINDEN AVENUE . T R
linois 60091 _-{Property Address™): : : SRR QA
TGGETHER WITH all the improvements now or hereafter erected on the ‘picpeity, and all easemesis, rights, -
appurterances. rents, foyalties, mineral, o and gas rghts. and.:profits, claims . % demands with -respect- to
insurance, any and all awards made for the taking by eminent domain, water-rights aad s'2ck and all: fdures pow
or nereafter a past .of the property. -All replacementis and. -additions: shail -aiso:be covired by this Secarity
Insirument. All of the foregoing is referred to in this Security Instrument as the "Propeity”. :

HILMETTE

BORROWER COVENANTS that Bomower is tawfully seised of the estate hereby - conveyad a7a has the right to
moitgage, grant and convey the Property and that the Property Is.unencumbered;: except [fof or.aombrances cf .
record. Bomower warrants and will defend generally the titie to the Property against aii-clalms -and:demands,
subject to any encumbrances of record. Thereisa prior mortgage from Sorrower 1o i
BANK & TRUST COMPANY - dated _10/02/89 - and recoidsd as document number /89467144~

eELE0£06

COVENANTS. Bormower and Lender covenant and agree as foflows: .

1. Payment of Principal and Interest. Bosrower shall promptly pay
_the dabt evidenced by the Agreement. -

charges, and then to principal. . B et
3. Charges; Liens. Bomower shall pay al! taxes, assessménts, charg% fines, and impositions attributable 10 -
the Property, and leasehold payments or ground fents, if any.  Upon Lender's request, Bomrower shall promptly :

furnish to Lender all . notices of amounts 1o be paid under this, paragraph._The Bomower shall make. these :
payments directly, and ipon Lander's request, promptly fumish ;q;Leiﬂgt'fepéiplé . evrdendngthepayments. .

2. Appiication of Paymenis. All payments received by tender shall beapplledﬁrst to interest, thentoo:her .
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Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, waler charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
prompily furnish to Lender duplicate receipts. Bomower may, in good falth and with due diligence, conles! the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notity Lender in writing ol
the intention of Bormower to contest the same before any tax or assessment has been increased by any interest,
penalties cr costs, (b) Borrower shall first make all contested payments, under prolest #f Borrower desires, unless
such contest shall suspend the cotlection thereo!, (c) neither the Property nor any part thereof or interest therein
are at any time in any danger of being sold, fotfeited, lost or interfered with, and {d) Borrower shail fumnish sucn
security as may be requlred in the contes? or as requested by Lender.

4. Hazard insurance. Bomower shall keep the improvements now existing or hereafter erecied on the
Property insured against ioss by fire, hazards included within the term “extended coverage™ and any other
hazards {or which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods thal Lender requires. The insurance camier providing the insurance shall be chosen by Borower subject
to Lendet’s apr «oval which shall not be unreascnably withheld.

All insurance polirics and renewals shall be accepiable to Lender and shall include a standard morigage clause.
Lender shalt have e /3ot to hokd the policies and renewals. If Lender requires, Borrower shall promplly give 1o
Lender all receipts of (1abd oremiums and renewal notices. In the event ol loss, Borrower shall give prompl notice
to the insurance carrier a/x! _ender. Lender may make proof of 1oss if not made prompily by Borrower.

Unless Lender and Bomrower olherwise agree In wriling, insurance proceeds shall be applied 1o restoration or
repair of the Property damag.q, i tha resloration or repair is economically feasibie, Lender's security is npot
lessened and Borrower is not in defau under this Security Instrument or the Agreemenrd. f the restoration of repair
is not economically feasible or Lerwie: s securily would be lessensd, the Insutance proceeds shall be applied o
the sums secured by this Securlty Insinnent, whether or not then due, with any excess paid to Borrower. I
Borrower abandons the Property, or do=2s not answer within 30 days & notice from Lender that the insurance
camier has offered to settle a claim, then /Lexder may collect the insurance proceeds. Lender may use the
proceeds 1o repair or restore the Property or we.pa\r sums secured by this Security instrument, whether or not then
due. The 30-day period will begin when the notize 's given.

If under paragraph 18 the Property is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting from damage 1o the Property prioi to the acquisition shafl pass to Lender to the exient of the
sums secured by this Security Instrument immediatety pridr 2o the acquisition.

5. Preservation and Maintenance of Properly; Lecscnplds. Bomower shall not destroy, damage,
substantlaly change the Property, allow the Property to deteriorzie; of commit waste. H this Security Instrument is
on-a leasehold, Borrower shall comply with the provisions of the lea«2, and if Borrower acquires fee titde to the
Property, the leasehold and fee title shail not merge unless Lender agreer o the merger in writing.

6. Protection of Lender’s Rights In the Property. H Borrower falls ic p2rform tha covenants and agrsements
contained in this Security Instrumnent, or there Is a legal proceeding that may Sonificantly affect Lender’s rights in
the Property (such as a proceeding in bankruptey, probale, for condemnation.or 10 enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of tie Property and Lender’s rights in
the Property. Lender's actions may include paying any sums secured by a lien vitich has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees, and enteiing on the Property to make
repairs. Although Lender may lake action under this paragraph, Lender does not have tc. do 0.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Burrower secured by
this Security Instrument. Unless Bomrower ant Lender agree to other terms of payment, these aricunts shall bear
interest from the date of disbursement a1 the Agreement rate and shall be payable, with interest, up7a: notice from

Lender 1o Borower requesting paymernt.

7. Inspection. Lender or its agert may inake reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shail be pail to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then duse, with any excess pakd to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amoum of the proceeds multiplied by the foliowing fraction: (a) the total amount of the
sums secured immediately before the taking, divided by ()} the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender {o Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender is authorized 1o collect and apply the proceeds, at its option, efther to restoration or repair
of the Property or to the sums secured by this Security Instrument, whelher or not then due.
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9. Borrower Not Released; Forbesrance By Lender Not a Waiver. BExtension of the-tirme for.payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to aniy successor
in interest of Borower shall not operate to relesase the Fabiity of the original Bomrower or Botrower’s successors in
interest. Lender shak not be required to commence proceedings against any successor in inlerest or refuse to
extend time for payment or otherwise modiéy amoriization of the sums secured by this Secusily Instnanent by
reason of any demand made by the ciiginal Borrower of Bofrower’s successcrs in interest - A waiver in one of
mose instances of any of the 1esms, covenants, condtions of provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the particular lime or iimes only, anxi.no such
walver shall be deemed a continuing waiver but all of the terms,  covenants, conditions and other provisions of this
Security Instrument and dmwwmmmmtommﬁﬂmm ‘effect No waiver
MbeassertedagainstLendermiesinwmmg sngnedbyLarder

10. Successors and Assigns Bound; Joint and Several Liabil‘!ly:- cg-signefs. The covenams and
agreements of this Security Instrument shafl bind and Denefit the successors and assigns of Lender and Boirower,
subject to the provisions of paragrapn 15. If there is more than cne party as Borrower, each of Bowrower's
covenants and agreements shall be joint and several. Any Bormower who co-signs this Secwrity Instrument baut
does not axecuta tha Agreement: (a) is co-signing this Security:Instrument-caly to mortgage,. grant and convay
that Bomrower's in'eract in the Property under the tenmns of this Security Instrument; (b) is not personally obligated
to pay the sums sersed by this Security Instrument; and.(c) agrees that Lender and any other -Botrower may
agree to extend, modity {7 bear or make any accommodstions Mm'egardmthe’enmaL'nSSearnylns(nm\aﬂ
or the Agreament withou: ¥ ¢ Borower's consent,

11, LoanCharges. If the lean secu'edbylhisSecuri:yinsmmntls sub}ecuoalawwhd:setsnﬁ:umumlcan
charges, and that law is finally inteTweted so that the interest or other loan charges coliected or to be collected in
connection with the loan exceed tha cennitted limils, then: (a)arrysuchloandnrgeshanbnreducedbythe
amount necessary to reduce the charge o the penmitled limk; and (b) any sums already collected from Borrower
which exceeded permitied limits will )2 rifundad to Bofrower. Lender may choose 1o make this refund by
reduemglhe principal owed underme}s;e*ﬂemorbymhngadirec: payment lo Botrower. harefundreduces

principal. the reduction will be treated &s apamalprepaymemmman-, prepaymeruchargeunderthe

Agreement

12. Notices. Any notice to Borrower provided Jor i~ ibis Security Instriment shall begnrenbydeliveringitorbv
mailing it by first class mai unless appiicable law re(uires use of another method. The notice shall be duecied to
the Property Address or any cther address Borrower oesignales by notice to Lender. Anyncmcelol.endershaibe
given by first-class.mai to Lender’s address stated heicli or any. other address .Lender: designates-hy.notice lo
Bowmrower.. Any neiice provided for in this Ssumtylnstmmsnvhaﬂbedeenedtotavebeengiventomo:

Lender when given as provided in this paragraph.

13. Goveming Law; Severability. This Security instrument.<lail be govemed by federal law and the law of
IBinois. In the event that any prams-onordauseofuvsSeaznyhstnmemor!haAgreemeMcom:ds with
applicable law, such conflict shall not affect other provisions of. this 3 omyxylnsmnnsrnormaAg-eelmwmdl
can be given effect without the conflicting provision. To this end the provisiws of Seamtylnsinmntandthe
Agreement are declared to be severable.

14. Assignment by Lender. Lendermaya&s:gnaﬂoranypoﬁmoﬁ:ls :nxem_;th mamﬂnsnghlsgzamed
kerein and in the Agreement to any person. trustk, financial institution orcorpmam\ s Lender may delenmneand
upon such assignment, such assignee shall thereupon succeed loa!ltl'lenghts,memsts.amoptxxso!Lender
herein and in the Agresment, and Lender shall thereupon have no mrtherobﬁganons or ardrias thereunder. -

15. Transfer of the Property or a Beneficial Interest in- Bormwer Due_on Sa.e. Keax any pan ‘of-the
Property or any interest in it is sold or transferred (ordabewﬁcﬂhﬁereslhﬂonowenssok(ou transferred and
Borrower -is nol a natural person} without Lender’s prior wmtenconsm!.Lerdermy at: ﬁsupnon, 'eqm.'e
immediate payment in full of all sums secured by this Security Instrument. Howeves,-this option” sha!i not be
exercised by Lender if exercise Is prehibited by federa! taw as of the date of this Sednity Instrumsnt. '

If Lender exercises this option, Lender shail give Bosrower notice of acceleration. The notice shail prtmc!ea‘;
period of not less than 30 days from *he date the notice is deliverad or mafied within which Borrower mast pay all -

sums secured by this Security instrument. I Bomrower falls 1o paythasesumspnonomeexpuatmofmsspe:m

Lender may invoke any remedies permitted by this Security Instrument or the Agreement without rulther notice of :

deimand on Borrower.

16. Borrower’s Right to Reinstate. 3 Bomower mesets cenaln ocmiit:ons, Bcrrower shall have the nght to have
enforcement of this Security instrument discontinued atanyumepnortomaemn, of a judgment enforcing this
Security Instrument. Those conditions are that Bomower: (a) pays Lender all stims which then viculd be due under
this Security Instrument and the Agreement had no acceleration cccumed; (b) cures any default of any ciher
covenarts or agreements; (c) pays ali expensas!ncurred in enfordng thnsSecumylnsuumem, induding ‘bt pot
imited to, reasonable attomeys’ fees; (d)-takes such action as Lendeir may raasonab!y redulre to "assive that the
lien of this Security Instrument, Lender's rights in the 'Propeity and Borrower’s otligation to pay the sums secwied
by this Security Instrument shail continue unchanged; and () not use the provision move frequently than once
every five years. Upon reinstatement by Borrower, ﬂﬁsSewntylnstmmemc.ndmeobligauatssawfedhaeby
shall remain fully stective as if no acceleration had ceclyed. Wath:s to reinstate shall not apply in the

case of acceleration under paragraph 15. f Qi0DI0RE b YRAW
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17. Prior Morigage. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice 1o Borrower prior 1o acceleration following: (a)
Sorower's fraud or material misrepresentation in connection with this Security Instrument, the Agreement ot the
Equity Credit Line evidenced by the Agreement; (b} Borrower’s failure 10 meet the repayment terms of the
Agreement; or (C) Boltower's actions or inactions which adversely alfect the Propertty or any right Lender has i
the Propesty (but not prior 10 acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall speciy: (a) the defautt; {b) the action required to cure the default; (c) a daile. not less than 30 days
from 1the date the notice is given to Bomower, by which the default must be cured; and (d) that faiure to cure the
detault on or before the date speciied in the notice may result In acceleralion of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
o the right to reinsiate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense ol Borrower 1o acceleration and foreciosure. Hf the default is not cured on or belore
the date specified in the nolice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrianent without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entded to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, icinding, but not limited to, reasonable aitomeys’ fees and cosis of title evidence.

19. Lender in Fossession. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the explrative many period of redemption foflowing judicial sale, Lender {in person, by agent or by
judicialy appointed recelve:) £7:0 be entitied 1o enter upon, take possession of, and manage the Property and to
collect the renis of the Proper; including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the cesis of management of the Property and colfection of rents, inclading, but not
Imited to, receivers fees, premiums wn recelver's bonds and reasonable attomeys’ fees, and then to the sums
secured by this Security instrument. ’iothing herein contained shall be construed as constituting Lander &
morlgagee In possession In the absence ol *he taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the Jowers herein granted Lender, no liabllity shall be asserted or enforced
against Lender, all such lability being expressly waived and released by Borrower.

20. Release. Upor: payment of all sums seciLrers by this Security Instrument, Lender shall release this Security
Instrument.

21. Waiver of Homeslead. Bowrower waives all right of homestead exemplion in the Property.

22. No Oifsets by Borréwer. No offset or claim that 20rower now has or may have in the future against
Lender shall refieve Borrower from paying any amounts due urdrr the Agreement or this Security Instrument or
from performing any cther obligations contained therein.

23. Riders to this Security Instrument. if one or more rider. are _executed by Bomrower and recorded
together with this Security Instrument, the covenants and agreements of €xch uch rider shall be incorporated into
and shall amend and suppleme:t the covenants and agreements of this Sacur'ly Instrument as # the rider(s) were

a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepis and agrees 1o the terms and covenviais contained in this Security
Instrument and in any rider(s) executed,by Borrower and recorded with the Security Instrument.

Space Beiow This Line For Acknowiegment)

This Document Prepared By:
Equity Credit Center, The First National Benk of Chicago, Suite D482, Chicage, IL 604670

STATE OF ILLINOIS, Coo |/ @ County ss:

1. \AQ)A,V C- %\’DQ \"‘b\ﬁ . a Notary Public in and for said county and state, do hereby
cerlify that r
personally known to me 10 be the same person(s) whose name(s) Is (argg subscribed 1o the foregoing instrument,

appeared before me this day in person, and acknowiedged that o+ avt signed and
delivered the said instrument as A free and voluntary act, for the uses and purposes therein set forth.

Q2093200

Given under my hand and official seal, this [} dayol Nwaut L1980

My Commilssion expires: ug!r.":‘:no:t.:f}ta 3 I\QJJ./\/‘ L?ﬁ %@%&?
; mmwnﬁ; () Notary Public




