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ILLINOIS HOUS[NG DEVELOPMENT AUTHOR!T‘(
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM H'
1989 SERIES A AND B 274824-0 .
MORTGAGE = - I

'mm-_mw
" DEBBIE: COBEN -

(Nams) -
CHICAGO, IL.. 60629

_ THIS MORTGAGF. is made this, 22ND ° ' _eyor__ JUNE . © 45 90
betwoen the Morigagor— . JUAN J. MARTINEZ AND MARGARITA SANCHEZ, HUSBAND AND WIFE

_ {herein “Eormower”), a2nd the. Mortgagee - .
THE TALMAN HOmf TEDERAL SAVINGS AND LOAN AbSOCIATION -OF - ILLINOIS R L
an association orgamzedandexshng

u'darthel;mof THE UMNPZD STATES OF AMERI{Baggcessis ‘__4242 NORTH HARLEM,
NORRIDGE, ILLINOIS /60634 ___fherein ™ 5 - '

WHEREAS, Borrower is indebtled to Lead i mepnnapal sum of__ FCRTY THOUSAND -
AND NO/100 Dollarswhr.hmdabtedm:seudmcedoyeamsr

note JUNE 22, 1990 o {aerein “Nole™), providing for monthly instaliments of principal and
JULY 1, 2005

inersat, with the balance of the indebledness. If not $00 @r prid, due and payable on

TO SECURE to Lender (a] the repayment of the indebledness svidanced by the Note, with iwierest thereon, the payment of ail other
sums, with intorest thereon, advanced in accordance herewith o pruiord the security of thic Mortgage, and the performance of tha
covenants and agreements of Borrower herein contained, and {b) memw,ldawlwemnmwmmm"ndam
-Borrower by Lender sursuant to paragraph 21 hereof (herein “Future Advam') Borrower does hereby modgage. wanant grant and

canvey to Lender the following described property jocated in the County of __COCK | st of minos:
LOT - 27 IN BLOCK 2 IN COLE'S SUBDIVISION OF LOIS 22, 23, 24' 25: 36,
31, 32, 33, 34 AND 35 IN BLOCK 2, LOTS 7, 8, 9,13, 11, 12, 19, 20,
21, 22, 23, 23, 25, 26, 34, 35 AND 36 IN BLOCX 3 Hi¥% LOTS 7, 8, 9, 10,
11, 12, 19, 2C, 21, 22, 23, 24, 25 AND 26 IR BLOCK 5 AN: STAVE'S SUB-
DIVISION OF PART OF THE NORTHEAST 1/4 OF SBCTIOR 36, NWNSBIP 40
NORTH, RANGE 13, EAST OF TBE THIRD PRINCIPAL MERIDIAN, L[VING SOUTH
OF THE HORTH WESTERN PLANRK ROAD, IN COOK COUNTY, ILLINOLS.

96303862
FPT—Gi RECIRDIAS $15.G0
T3IFIZ  TRAW (51D Q6/28/770 10:21:100
%3855 FC R—PO-3TOST 62

00X {QUNTY RECGRDEIR

13-36-218-011

2723 WEST ST. GEORGE COURT CHICAGO
(Stresn) ' (Cayy

(hermin "Property Address™):

which has the address of.

ILLINOIS 60647
(Sthate andd Zip Coce)

TOGETHER wilh ail the improvementis now or hereafier erecled on the properiy. and all easements, rights, appurterssnces, rents,
royailties, mml.odandgasrigmsandproﬁ:s.mr water sights, and water stock, and afl fixtures now or hereafler attached o the
property. all of which. including replacements and additions thereto, shall be deemed o be &nd remain a pan of the progerty covered by

this Morigage; and ail of the foregoing, logether with said propedty (Of wmmammsmam)?‘e?un

referred to as the *Property™. Box 15 | /6’/
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UNIFORM COVENANTS. Borrower and Lender covenant ardi agree as follows:
1. Payment of Principal ang Interest. Borrower shall promgtly pay when due the principal of and !ha Interest on the ln—
debtedniess evidenced by the Note, prepayment and late charges as provided in the Nole, and the p.'mcipal of and Interest on

any Future Advances secured by this Mcngage.

2. Funds for Taxes and lnsurance. Sub;ecttoapphcsblelawortoawnﬁenwanerbymsr Boa'mwershaﬂpaytoLenderomheday
monthly instaliments of principal and interest are payable under the Note, until the Note is pait in full, a sum (hersin “Funds”) equal to one-
twelfth of the yeary taxes and assessments which may altain priority over this Morigage, and ground ra-ttsmmsPropany.ifany pius
onea-twelfth of yearly premium instaliments for hazard insurance, pius one-twelfth of yearly premiuminstaliments for morigage insurance,
if any, allas reasonably estimated initiaily and mmwmbymndermeassdamnEmul&ammmtes
thersof.

The Funds shall be held in an institution the deposits or accounts of which are fnsured or guaranteed by a Federal orstateagency
{inciuding Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments. insurance premivms and
ground rents. Lender may not charge for so holding and apolying the Funds, analyzing said account. or verifying and compiling said
assessments and bilis, uniess Lender pays Borrower interest on the Funds and applicable law pemnits Lender 10 make such a charge.
Borrower and Lender may agrea in writing at the time of execution of this Mortgage tha! interes! on the Funds shall be paid to Bormower,
and uniess such agreement is made or applicable law requires such inlerest to be paid, Lender shall not be raquined 10 pay Borrower any
interest ofr earnings on Funds. Lender shail give to Borrower, withaut charge, an annuat accounting of the Funks showing credits and
debits to the Funds and the purpose for which each debit 1o the Funds was made. The Fun:sane pledged as addibonai security for the
sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future momhly :rsmltments of Fundspayabie prict o the due dates of
taxes, assessments, insyrance premiums and gmund rents, shall exceed the amount required to pay sakf taxes, assessments. insurance
premiums and ground unts as they fall due, such excess shall be, at Borrower's option, either prompily repaid to Bormower or credited o
Borrower on month’y ine aliments of Funds. If the amount of the Funds heid by . Lender shail not be sufficient to pay axes, assessments,
insurance premiums and ground rents as they fall due, Borrower shall pay 1o Lender any amount necessary to’ make up thodeﬁaency
within 30 days from Ihedwe.noucens mailed by Lender to Borrower requesting payment theceo!.

Upon payment in full of 4” sums secured by this Mortgage. Lender shall promptly refund o BorrweranyFmdsheldbyLa\der 1H
under paragraph 18 hereof ‘na Property is sold or the Property is otherwise acquired by Lender, Lender shail apply, no later than
immediately prior to the sak ¢! ¢ e Property or its acquistion by Lender, any Funds held by Lender at the time of 2pplication as 2 credit

against the sums secured by this siotgage.
&Appﬁcaﬂon of Payments. Ur.essapphca.bielawpmd&soma'mse.a! paymmmmcewedbyLem!erunderthethew

paragraphs 1 and 2 hereof shall be ap #=d by Lender first in payment of amounts payable to Lender by Borrower umder paregraph 2 .
hereof, then to interest payable on the Note. ’hmmmepnnapa!oftheriore. and lhenm nlemstandpﬁnapalonany!:u:ueﬁsdvamas.

4. Changes: Lians. Borrower shall pay all'& es, assessments and othercharges ﬁ:wsar:dknposﬁiotsattnblﬂaﬂetoﬂwﬁopel‘ly
which may attain a priority over this Mortgage, «nd leasshold paymenls or ground rents, ifany, in the manner orovided under paregraph 2--
hereof or, if not paid in such manner, byBomM(mldngpaymaanhendw.tﬁredIy 1o the payee thereol. Borrower shall prosmnpily”. -
furrésh to Lender all notices of amounts due under this paragraph, and in the event Borrower shallsnake paymentdirectly, Borower shell -
promptly furnish to Lender receipts evidencing such [ay: nents. Borrower shall promptly discharge any §en which has priosity over this
Morigage, provided, that Bofrower shall not be requiitu o discharge any such Hen 'so long as Borrower shall agree in writing 1o the
payment of the obligation securad by such lien in a manier arceptable io Lender, or shali in good aith contest such lien by, or defend
enforcement of such lien in, jegal proceedings which operatr .3 prevent the enforcement of the fienor forfeiture of the Property orany pert

thereof.

5. Hazard insurance. Ecrrower shall keep the improvements ow uxisting or hereafter erecied on the Property insured agzinstioss by
fire, hazards inciuded within the te:m “extended coverage,” and such Giber hazards as Lender may require and in such amounts and for
such periods as Lender may require; provided, that Lender shall not r.ouime that the amount of such coverage excesd that amount of
..an.-emgerequlred to pay the sums secudad by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Teurower subject to approval by Lender, providod, that such
approval shail not be unreasonably withheid. All premiums on insurance poficiss shall be paid in tha mannar provided under paragraph2
hereot or, if not paid in such manner, byBorrowern'nalnng payriient, when cdoe directly to the insurance carries.

All insurance policies and renawals thereof shall be in form acceptable to 1 2:.der and shail inciuce 2 standard mocigage clause in
favor of and in form accaptabie to Lender. Lender shall have ™ha right 1o hold the rouciss and renewals thereol. and Borrower shall

prompily fumish to Lender all renewal notices and all reoelptsofpatd premiums. In th 2 even? of toss, Borower shallgive prompt notice to
the insurance carrier and Lender. Lender may make proof of loss if not made prompty Ly Bammower.

Uniless Lender and Borrawer otherwise agree in wriiing, insurance proceeds shaijl te Loplied {C resforation or repair of the Properly
damaged, provided such resioration or repair is economically feasibie and the security ol s 2dostgage is not therelry impairedt. If such
restoraticn or repair is not economically feaxible or if the security of this Mortgage woul” be impaired therety, theinsurance
proceeds shall be apolied to the sums secured by this Mortgage, with the excess, if any; piiid o the Borrower. Il the Property is
abandoned by the Borrower, orif Borrower fails to raspond to Lender within 30days from the d 2: o notice is mailed by Lender o

Borrowerthat theinsurance carrier offers to setlle a claim forinsurance benalits, Lender is ar horized to collect and apply the
insurance proceeds at Lender’s op'lon either Io restoralian orrepaircfthe Pro‘oertyor tc the surs socured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such 2 ticn of proceeds to princ oal £ 2 notextend or
the dua date of the morrthly instaliment referred to in paragraphs 1 and 2 heroo! or change the amouni ol avh instaliments. If under
paragraph 18 hereof the Property is acquired by Lender, ali right, title and inlerest of Borrower in and to any .n® nnce polcies and in and
0 the proceeds thereof resulting from damage to the Property prior to the sale or acquisition shall pass lobende. t.theexizntof thesums
secured by this Mortgage immediately prior 1o such sale of acquisition.

6. Prasarvation and Maintenance of Property; Leassholds; Condominloms; Planned Unit Cevelopmenis. Borower shall
keep the Property in good repair and shall not commit waste or permit impairmen! or deleriorstion of the Propesty. if this
Mortgage ls on a unit in a condominium or a planned unit gevelopment, Borrower shatl parform anil of Borrowes's obligations
under the declaration or covenants creating cor governing the condeminium or planned unit developmend, the byldaws and
regulations of the condominium or planned unil development, and constituent decuments. IFf a cendominiom or plannad cnit
cdevelopmant ricer is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such
rider shall be incorporated Into and shali amend and supplement the covenants and agreements of this Mortgage as il the rider

were a part hereof.

7. Protection of Lender’s Securily. If Borrower fails 10 perform the covenants and agreements coatained in this Mortgage, of if any
action or proceeding is commenced which materially affects Lender's inlerest in the Property, including, but not fanted o, eménont
domain, insolvency, code enforcement. or arrangements or proceedings invoking 2 bankrupt or decedent, then Lender at Lender's
option, upon nohice to Borrower. may make such appearnces. discurse such sums and take such aclion as is NOCESSALY 10 protect
Lender’s interest, including. but not limited o, disbursement of reasonable attomey’s fees and entry upon the Property 10 make repairs. if
Lender required morigage insurance as a condition of making meloanseaxednyﬂ:shlmage.eawshan pay the proamums
reGuired o maintain such insurance in eflect untit such time as the equirement for such iIcSuENCs BaNINALES in acoxdanta with
Bomower's and Lender’s writlen agreement o applicable faw. Bomower shadl pay the amount of ali morigage insuranca premiums in the
manner provided under paragraph 2 heveof,

Any amounts disbursed by Lander pursuant 10 this pamagraph 7, wiih interest thereon, shall become additional indebadness of
Borrower securad by this Morigage. Uniess Borrower and Lender agree 1o other tarms of payment, such amounis shall be payabile upon
nobice trom Lender to Borrower reguesting payment theroof, and shall bearinterest (rom the dats of dishursasnent at the rate peyable from
tima to tinve on outstanding principal under the Note uniess p-aynenldm!ereﬂ at such rate woils ba contrary to applicable tzw. inwhich
avent such amounts shasl bear intenast at the highest rata permissidle under applicsble law. MNothing coniained in this paragraph 7 shal
require Lendar 10 incur any expense or lake any action hereunder.

8. inspaction. Lendor may maks of cause 1o be made reasonable enines upon and inspections of the Property, provided that Lender
shalt give Borrower notice prior 1o any such inspection specifying reasonsble cause therafore ralated to Lander's interes! in the Property.
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