TRUST DEED JNOFFICIAL COPY,

203061710

THE ABOVE SPACHR FOR RECORDERS USE ONLY
. 1990 , between_John M. Allen 4and Swannpie
M. Allen his wife, in joint tenancy herin referred to as “Grantors™, and __D. W. leGeay,

of Lombaxd. , Winuis,

THIS INDENTURE, made June 20

Vice President
herein referred 1o as “‘Trustee”™, witnesscth:
THAT, WHEREAS the Grantors have promised to pay 1o Associates Finance, Inc., hercin referred to as “Beneficiary”,

of 1he Loan Agrcement hercinafier described, the principal amount of Twelve Thousand Five Hundred Ninery

Nine Dollars and Ninety Nine CentsXAXARNkARAhixuiARAAA* Dollars ($ 12.595.99 ),
s .

:ogc!hc_r— with intcrest thereon at the rate of (check spplicuble box):

[ Agreed Rate of Interest: __13.. 10 . % per year on the unpaid principal balances.

{] Agreed Rate of [nees:st: This is a variable interest rate loan and the interest rate will increase or decrease with changes in the Prime
Loan rate. The interest saic will be __NA _  perccmage points above the Prime Loan Rate published in the Federal Reserve Board's
Slatasmul Release H.15/ The initial Prime Loan mte is _NA %, which is the published rute as of the last business day of
___Ba .19 - iherefore, the initial intercst rate is __NA % per year. The imerest rate will increase or decrease
with changes in the Prim¢ iodpoiate when the Prilne loan rate, as of the last business day of the preceding month, has increased or
decreased by at least Wdth of a percrntage point from the Prime loan rate on which the current imtercst rate is based. The interest mte
cannot increase or decrease more thae 2% in any year. In no event, however, will the interest raie ever he less than _NA % per

year nor more than __NA___ % per yesr. The interest rate will not change before the First Payment Date.

Adjustments in the Agreed Ratc of Interes: chail be given cffect by changing the doflar amounts of the remaining monthly payments
in the month following the anniversary duts o’ the loan and every [2 months thereafier so that the total amount due under said Loan
Agreement will be paid by the last payment date =7 NA A9 . Associates waives the right to any interest rate

increase after the last anniversary date prior to the Last payment due date of the Joan.

", the legal holder

The Grantors promise to pay the said sum in the :oi4. Loan Agreement of even date herewith, made payabie to the Beneficiary, and

delivered in ___1 B consecutive monthly installmenms:-Z L _at$ ___190.69 . followedby 179 m$ _167.86
followed by __Q at $ 00D . with the first insta’>mum beginning on _Augusg | .19 90 _ and the

{Moth A Day)
remaiming installments continuing or the same day of cach momis Yereafier until fully paid. All of said payments being made pxsynble(‘I=
a_Calumet Ciry Hlinois, or at such place as the Beneficiar, <ir other holder may, from time to time, in writing appoint.

Al tth ffw temmm, | cob o s and limistlons oF this Trusl Doed. sad 1he performastet of e (ovenamts 5nd agrevmnenss hore:
TIPNVEY ard WARRANT st e Truse!

WO, ‘IIIEREFORE the Grmmons 0 secure the pey he said
Gmetors ¥ be peeformed. -Mdmhm&whdu&mdﬂul‘)ﬂh i-hmdg-»d the rec. 1y ate ool |s hereby schnowicdged. do by these presenty

contained. by e
e stxceasors sl s, the Hottowing described Rewl Tatwie and oll of thelr esimic, titic and interest theroin, suste, byt s being in e C. .L.Ly‘ﬂu..ﬁ, Lynweod....

AND STATE OF ILLINOIS, w wi

counrvor ... Co0k :’;}
j )
<

sumber 10, part of the South /2 of section 7,
East of the THird ?rincipal Meridian, in Cook

Lot 4 in Lake Lynwood unit
Township 35 North, RAnge 15,

County, I!linois.

Q02047310
90\—05“\ Property Addresu 20019 Lake Lynwood Dr.

Tax 1D# 33-07-416-004
Lynwood, IL 6041l

N £

witnch, with the property Btrciaafer described, i refierred Jo heren my the “premuses

TOOETHER with tmpiovements and Hiatures aow stisched iogether with. rights, preivileges, . femms and profits
T0 HAVE AND TQ HOLL the premuscs unio the Trusice, 1 and susigm, forcser, for the s, and upon the uses smd 1Fusis herein set fonth, free (nor . 011 Cights anad benefiny under aoed by nm(

san] MICCERMNS
of the Homestesd Exemplion Lawy of the Sema of Llioois, which saud 1ights und henefiis the Gramors do herely expreasly rebease and waive
This Trust Decd consists of two pages. The covenants, conditions and provisions' appedﬂng ge 2 (hi: revalse side of this trust’
deed) are incorporated herein by reference and ars a part hereof znd shall be binding on the Bnh h?r} i oessors and ussngm;,
WITNESS the hand(s) and seal(s) of Grantors the day and year first abm—yvn A i

- e — S, - . ISEAL) .. ISEAL)
MIAHOD I A LNNDD- HGOD
OTLPOE—0O 84— EL B E92W - . . . SEAL 4 (SEAL)
. @9:50: 2T 86/92/78 PITO NWML  FIZML - :
S2°£TH STATE OF ILLINOIS, ONIGNIOI T6- 1430 woooBrian AL Judy e e e
55, & Notary Publn- n snd fir and residing in s County, in the St aforessid, 10 HEREBY CRERTIPY THAT ’

comm ot . _Gaok .. -John M. Allen and. Swannie M. Allen, hikx wife .
_in _joint tenancy ... . e e et i R
whose nwre QT @-.. wwbscnied w the fwegoing

Hgmens and defivered dwe wid

whs  _GXE _ __ penomlly kevwn w me 0 be the same parson ...
Instrument, spthcarod betore me this day o1 peraon and schnosiedged thel W_C_hﬂ,\’_f._.m..,. -

- m m’ fmuumens as ....t_b.ﬁ .'i. X ... tee and volunary wel, for B2 utes xnd purpcits thetem sct Borth
Brian A M:' GIVEN under ity hand and Nothnsl Seal this ... %2 awy of =3P
Netsry Public, Siate of Plicols S,
oy m Expires 9/5!!2
This instrument was prepaied Iy
The Associates Finance. 2020 B P S
W Calumet ‘%‘E‘y, IL 60409

1Name)
H664 Rev. 1289 (1B {j




UNOFFICIAL COPY

"L - y
e THE COVENANTS, CONDITIONS AND PROVISBIONS REFERRED TO ON PAGE 1
(THE REVERSE SIDE OF THIS TRUST DEED).

1. Grantora shall i ); prompily Tepair, restore o tebuild any buildings or ymprovements now or h fler on the p whach may b Apatieg s o e disttoved, (21 keop knd prénasest in good
condition and sepair, withoul waste, ssvd free lrom mechanic’s or othry Bens or clnms for Lien not cxprassly subordinated to the hirn hereod. 431 pay whendor any 1hdeblednems which tiny be bed ured by i hieh
of charge v Lhe pramines supsrior (o Lhe et heruof, and upsn request exhilit satisfaotory evidence of the discharge of mach prior lien o Truster o Lo Beneficary . (4) complete witdi s oponshis Ume sny
butiding or bulldings now or at eny time i procsss of u o upon nard pramses; (b comply with wll requt of law or o | o3 with tvapect 10 U Rremiine and e s Sirreof 161 make
no maleris] stertions in aid p fows PXEOPL AR Fg d by Enw or 1 ardi

3 Ursntovashall pay before any penaliy sttaches all geners] Laxes. sndshell pay speciel taxew, spocial asstammbnie, wate! (hasBeh, utwer aervace charges, and thet charges ag the pr whem
due. and shsli, upon written nanut. Purniah Lo Trustes or o Beneficiary duplicata receipis therefar Togrevent default hervunder Grantors sholl pey it fulhtader provest, in the rnnnet provided by statuts,
hich

any tAX OF BeseReIndT-t W rantss may desire to

2 Grantorsshal? keep a!l buildings and improvementa now or hersafter sitvatad on said premises i J aga 1 ooes 04 . by flre Wiy R or i
by the i i of fMcient =ither w pay the cost of replacing of repsiriug the rame o1 to pay 1o full Lhe indebtedness mx -~ Jereby, et Ty,
undar insurance policiss payable, in cane of jvas or da: e, 19 Trustev for the benefit of the Benrficiary. such righls to be evidenced by Lhe standard mortgage clbose o be sttached $o each polics . and shall
daliver all poli including additions! and renrwal policiss. to Boneficiary. und in case of insurance about Lo expre. shal) debiver ronewnl polirsms nol Bes then ten deys pricr (o the rekpecive dates -~
xpiration. ! "

ungder poliries providing fo1 payvment
f ¥ 1o bhe Berofi

4. 1n case of default therein, Trustes or Beneficinzr mey . bul need nol, make any payment or perfc Aby it h baefore req d of 2t antars 50 any forrs =»i! manne desmed expedien (. end me
by’ nsed not, ouake full or partisl payosenis of prancipat of intercel on praos encuinbrances, of any, and purchase, discharge. comproaiss of sedtic 80y 1ok Jiot of olher prior Lien or Ltle or claim ahertof, or
from mmy (e sebe or forfeit sy Affecting aaid pr dest any Lk of p of setthe Any tax Hen o other prior Lien or title or clam thervol, or redeem firo nx sule or forfeiture affecung
id p All tnoncys paid for any of the purpoess herein authorized and sll expeiies pAId of ihclrrad i connactson therewith, ncluding sitoro s froe. and
Trumse 7y to protocy the morigaged premines and the lien hereol, rhindl be s muth sddi L yrdedptodiss 4 hercby and shall bacome itnmadiste )y due wnd p
without notice i therson al the annsa! perceniage reir stated in the Lonn Agresment this Trust Deed b1 of T Benaficinvy aha¥l never be ideved as & waiver
right sceruing to them an sccount af any default hereunder un the part of Grantors

5. The Trusics or Beneflciary herehy d mak any puyment hereby suthorieed reluting 1o Lsxes 67 stsosaments, may do s
appropriate public offics withoul inguiry into the accuracy of such bill, Matlement of eatimmale of iNto the validity of any Lax, ansessmen

& Grantorsshsl! pa) each item of indebied herhih troned, boths princspal snd § when dur ding tothe torma hersul Ac the aplion of Beneflaary, and wilhoul netiostothrauturs, all
uapaid indebieadneas secured by . Trust Deed shall. notwithstane:ng unything i the Loan Agrvement or i this Trust Deed tathe contrary o dos and pryabiv te unmodiaiely i the cane of delault
in making nt of any iostr amae$ 0a the Loan Agrorment, or 1b) wheh dofsnit shild wept and continur for three days o Lhe pe of any sther ag uf the tdrantors herein contaimed, o 1¢)
immodiately if all or part of ae oo alses are sold or iransferred by the Grantors withoul Beneficiary’s prior wrillen conaent

7. When the indebted: her sy secured shall b due whether by acceleration ur othbrwise, Bennficinry or Trustee shall have the nght w lorez!ose thie lies heroof Inasy st 1o foreclome the lien
hateof, there shall be aliowed and sicl .o a5 additions! idsblrdnens 11 the dacrwe for aale all expendiurme and sxpanses which may be pad or incurred by or on bensll of Trusiess of Beneficsry fur
torney’s (ros, Trustee's fees, apprain oy f ee, sutiny for docutoenlary and +xpirt evidenor, wraphers' chargre, pulbl sun conie ARG coste twhich may e oslunatd s to tene o be ez pended sfler
ontry o{du- decree} of procuring all sl abaocte of title, fitle e wnnd b Kusranias policios, Torreas certificalos, und simliar data and ansorsnces woth respmct o Dle ar Trustes ot
Baneficiary may deem to he reasonably nrv_ ssar either Lo prosecute such suit of 1o #videnor to bidders st -n}-uh- whih may be hud puiruast 1o such deciee the true comditiun of the Uile of the talur ol the
mlxllnmdﬂumlndupum- A3 @ 2o in Unk puragra ph mendioned shall hacome s much ad | indeined d herehy snd dinticly dvoandy ble, with thernon 2t
the annusl peroentage rata siated in the Lusn A roes ient this Trust Deed secureas, when paid onsnturred by Trastee o Beneficiery sheonnectaun withra any proonedsng. 1pelucing probute xnd bankroplos
proceedings, to which either af them shall be » purty eifer ae Faintit!, clar omt or defendant, by reanim of thin trust deed or any indeitednees heveln secured, or (h. preg o3 for the commencensent of
any suit for the foraclosure herect after acerual of susli rig’ ¢ to forvcione whether o1 not 14y d; or ‘c) proparat for the defense of any o d vt ar p ding whirh might sflect the
premists or the security hereof, whelber or not actusll ccmer.ond
8 The prooeeds of uny fureciosure sale of the premisahall e distriliated shd applicd in the followsag order of priority ¥ient, on aceount of all comts and erpennes ibodent b che fonchsurne
g;oc.adingl. including all such 1Lems as wre mentionid 1. vne precedeng parsgraph heroof, wecond. kil vther stami which under the terpis briea! constitalc stcuied indebiadoren sddiuunsl 1ethut evidenoest
the Loan Agreement, wilh intervet (hereon as herein provide ., slird. n|rpriimul apd intersst Temaining unpaid on the nats; fourtls, any overplus 1o Crantors, thert heirs, logs® reprowtrtives o

asaigns. as their rights may appear.

§. Upon, or st any Lmse after the fllang of a bull (o foreclose this 2 ust dred. o court a6 which suth bitl is Blad may spprunl & roteiver of aeid freinuses Such nment may be made crthes before o1
afar sale, without notios, without tegard to the salvency or insoivency of Grsac at the time of aprplication for such rocetvey and wilhnut regard wihe then value u’ Ui prazisece of whether e same ahall
be Lhen oocupied as a homestand or nol and the Trustee herounder may be ippoin wd as such seceiver Sach reomivet shall have tise prwer W s bicg Lhws avnitas. sentims and piufite uf auid pramasss dur ey she
pendency of such foreclosure suil and, incase of & nale anda deficiency. duri. @ the Tull siatutory pirind of redsmption, whethor there be redemption us not, s well as Juring an; Jughes limes when Grantom.
wxcept for the intervention of such reoeiver. would e entstled Lo collael such ante o and profits, and all cihee powers whoch nuay be nacesnxr s o1 are usual u soch el 2 the PRACLILD, Jrmerssinn,
contrel, manxgement and opsrativi: of Lhe premines dunry the whole of xaid peric s Th - Court from time Lo tine may authorize the rrowtver 1 uppdy the et mcome tn s hands in paynwntin whole o 1 pert
of: (1) The indabladnos socured herwic, of by ity decree (araclosing this Trust D s 7=v tax, specint assevarser.t or othar Lion which niay be or bocomes superior wihe Hien herwof or ofsuch dearee. provided
wuch application is made prior Lo forsciosuin sale; 12) the defleiency i case of 8 aa’’ an ) deficiency

10. Ths Truree or Beocficinry hey the uptson 10 domand that the halame duc on we *an wcured by b trurt deod e paid in fuli w0 the ibid amiverswy of the Joan date of the loan aod anialiy
on each subsequent anniversary date if the loan has & fixcd Inlerest tarc 1F the optios is £aaich 8. Gramons vall b gasen wiilten notice of the chectaon ut boast 9 day + before pueypmene i full s due i pas ue
i oot made when due. Truster or Berwficiany has the (ghi (o exevone any remedics peszmiiiod undoothis trusd deodd.

11. Ne sction for Lhe cnforcement of the Hen o of 83y prowisien heroof shall he subject 10 ( ny defunse which would not be poad and svailsbic t the parmy INETPORIRG BATE T &N ACUAND &1 Low upon
dse nose beroby secured.,
12. Trumee ot Beneficiary shall have the right W isspoact the premiscs at all rcasolabls imes sl 3007 ab theredo shall be pesroitied (o0 that purpose.

ding tu any bill, k. or eslimane poocuind from tha
1, -h.?m{c-uun. 1ax ien o titde o clavm therwal

P 13, Trustee has no duly 0 exaniing the Uik, [OCABOR, eLiMea.e, or condiuon of the prenuses, oo ol all Tousdoe he obligaiad 10 rocury tha st deed of 10 EArrcise an) powel Jcrean gsven unless
« deaprossly obligated by the torms brivof, 0or be Labic for any scts or omissions harponder, exonpe in case of gi & o7 42 nence or misconduct aud Trusce may rogaire indemaities satudactory i Trustes hefore
i > -

:Fun:niu oy power heroin given
i4. Upon jon of satisfactory vadence that w} indebledness socured by this Trest Deod has boen fully pr d, itives before ot afier maturity. the Tronee shall Si=e full authormiy 1o telcase the
:mw.dnr:u‘-w,bymmm‘ ¥
£S5, In cate of the resignation, inability ur sefusal to act of Trusiee, the Beneficiary shall have the autharity o appoint & Sviconw in Trud. Any S in Trur
i . powers and suthornily s src hersin given Trustee.
6. Thia Trupt Deed and all provisions bercof, shall exicad 10 and be kinding upan G and sl p {aiining umco o Lorough Oranion, snd the word Grantons’ wihen used hesean studl
includz alb such petsons and all peesons Lisble for the payment of the indobtedness of wny part thereof, whethes of ot such persomr ab s Leve caeouiod the Lose Agrecrinenl or this Trud Deed The werm
Beneficiary as used herdin shall mosn and incliide any swcocson or pssigas of Beacficiary.

det shall bave the dennval
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