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Equity Credit Line Mortghge

THIS BEQUITY CREDIT LINEMORTGAGE ismade: this

23rd
David D. Peterson and Lisa A. Peteratn his wife,

,hetween the Mort gagor,
(herein, " Mortgagor'™), and

dyof May 1990
ip joint tenancy

the Morigager, The Nirite’ n Trust Company, an Hlinois banking corporation, with ils main banking office at 50 South La Salie Sirest, Chicaga, Minoi 60675

{herein, “Mortgapee™).

WHEREAS, Mortgagor nas cai>ted into The Northern Trust Company Equity Credit Line Agreemen (the “Agreement™) dated  5-23-90
+ pursvan’ o anich Morigagor may from lime fo time borrow from Mortgigee amounty not to exceed Lhe aggrogate autstanding principal

$6C. 000

balance of

{the “Maximum Credit Amount”), plus interest thereon, which interest is payable m ﬂwg rgle and at the times

provided for in the Agreement. All amouris rorrowed under the Agreemen: plus interest thereon are dve and paysble on ~ 5~15-
. or such Iater date as Mortgagee shal, «grec, but in no cvent more than 20 years after the date of this Mortgage:

NGW, THEREFORE, tasecure 1o Morigagex #h v oayment of the Maximum Credit Amouni, withir terest thereon, pursiant to the Agreemeny, the payment
of sil suma, with interest thereon, advanced inaccordaiice hers=vith to protect tt.c sccurity ol thiv Mortgage, and the performance of the covenantte and agreements of

Morigagor herein contained, Morigagor does hereby| mor, oﬁn'ge

. State of [liinois, which has the strest address of Oak Street,

Winnetka, IL 60083 ¢herein “Property Address™), legally described zx

LOT 12 IN BLOCK 8 IN THE PROVIDAINT MUTUAL LAND ASSOCIATION SUBDIVISION OF %
BLOCKS 7, 8, 8, 10, 11, 12, 28, 29, 30, 3%, 32, 33, 54, 55, 56, 57, 58, AND Qs

59 IN THE VILLAGE OF WINNETKA. BEING A S'JBDIVISION OF THE WEST % OF THE NOR'TH ¢
EAST % OF SECTION 20, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD b
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. =)
0
Permanent Index Number 05-20-215-010 P

grant, warrant, and comvey to Morigagee the

pé%ny fecmed*in the County of

TOGETHER with all the improvementanow or hereafter erected on the property. and alt casemenis £iphts, sppurienances, renls, royalties, minieral, ofl and gas
rights and profits, water, water rights, and water stock, and all fixtures now or hereafter aitached to the prooer/y stwered by thisMorigage; and all of the foregoing,
together with said property (or the feaschold esite if this Morigage is on a leaschold) are herein referred <o 75 the “Property™.

Morigagor covenanis that Mortgagor is awfully seized of the estate hereby conveyed and has the right 10 morigage, grint, aod convey the Property, and that
Morigagor will wacrant and defend generslly the title to the Froperty against 2! claims and demands, subject 10 any roriynges, declacations, casements, of
restrictions fisted in & achedule of exceptions to coverage in any title insurance policy insuring Morigagee's Interent in L Propecty.

COVENANTS. Mortgagor covenanis and agrees as followa:

1. Paymeni of Principal and Inferest. Mortgagor shall prompily pay when
due the principal of and interest on the indebtednicas incurred purauand 1o the
Agreement, togelher with any fees and charges provided in the Agreement,

2. Application of Payments. Unlessapplicable law provides otherwise, ll
payments received by Morigegee under the Agreesmentand pacagraph 1 herenf
shall be applied by Mortgagee first in payment of amounts nayable to Mortgo-
gee by Mortgagor under this Morigage, then o lnterest, fres, and charges
payable pursusni 1o the Agreement. then to the principe! smaunis ouistanding

under the Agreement.

by

1§ Mortgagor kas paid any precomputed finance L% ke, upon Morgagor's
payment of the enlire outstanding principal balancy and terminuiion of the
Equity Credit Line, Morigager shali be entitled 1o & refund of the uncamed
portion of such prepaid finance chatge in an amoent not less than the smount
that would be calculated by the actuarinl method, provided tast Morigagor
shall not be entitled 1o any refund of less than $1.00. For the purposes of this
paragraph the term “actuarial method” shall mean the method of alfocating
payments made on a debt between the outstanding balance of the obligation
and the precomputed finance charge pursuani 1o which a payment is applied
first to the accrved precomputed finance cherge and any remainder is aub.
tracted from, or any deficiency is adied 1o the outstanding balance of the

obligation. D ‘?/

This document prepared by:
STEBBINS NELSON, ESQ.

50S. La Salle Street
Chicego, llinok 60675
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manncr designated herein. 14. (SAWN@FE'}T‘ﬂgHEj 94 Accelfrutio| Arledids.
shalibe governed by the laws of [llinote=gn the c¥en y provisioflorelats a cldMEyrIpagdr 1 Uftis
due any sums secured by il

of this Mortgage or the Agreement conflicts with apphicable Jaws, such conflict
shall not affect other provisions of this Mortgage of the Agreement which can
be given effect without the conflicting provision, and 10 this end the provisions
cf this Mortgage and the Agreement are dectared ta be severable; provided that
Morigagee may exercise its iermination option provided in paragraph 1 2in the
event of changes in law after the dale of this Mortgage.

15. Mongagor's Capy. Marigagor shall be furnished a conformed copy of
the Agreement and of this Marigage at the ime of exccution or after recordn-

tion hereof.

16. Transfer of the Property; Assumption. To fhe extent pesmitted by
taw. if all or any part of the Propedty or an interest therein, including without
Jimitation any part of any benchiciaf interest in any frust holding title 1o the
Property, issol] o ransferred by Mortgagor without Mortgagee's pring writlen
consent, Morfagec may, at Morigagee soption, declare all the suma secireed by
this Motgage to be inmediately due and payable.

17. Revolving Credat 1oan, This Morigage is given 10 secure 3 revolving
credit Jonn unless and unyi such loan is converied o nn instaliment foan (2¢
pravided in the Agreement), ind hall secure aot only presently existing indebt-
edness ynder the Agreement by’ als future advances, whether such advanees
are obligatery <= ta be made al tie cption of Morigagee, or otherwise, as are
made within 20 years from 1he date iciond, w0 the some extert as if such futwre
advances were made on the date of the exceviion of this Morlgage, although
there may be no advimce made at the time o2 2aeention of this Marigage aml
althuugh there may be ao indebtedness secured hescoy omstanding a1 the time
sny advance is made. The lien of this Mortgage shifl e tatid asto allindebted-
pess secured fecedy. including future advanees, Iron the e of ity filing for
recotd in the recorder’s of registrar's office of the county {2 which the Property
is toeated. The tetal amount of indebiediess seevred hereiry rsy increase of
deerease from time 10 fiwe. bul the total unpaid principatbatases otiadebied-
ness secured berehy tinciuding, dishursements that Morigagee fiay me<e ander
this Mongage, the Agreemen, ot any other docuineat with respect he €t0} a1
any one time outstanding shall not excerd the Maxitwm Credit Amoun, plus
inferest thereon, and any disbursements made for payment of taxes, special
asseasments, of insurance o fhe Property and interest on such dishursements
{8}l such indebtedness heing hereinafier referred 1o as the maximitm amoust
sccured hereby). This Mortgage shall be valid and have priorify o the extentof
the maximum amount secured hereby over all subsequent fiens and encumn-
hrances, including statutory liens, excepting solely taxes and asscvnicnia levied

on the Property given priority by law.

18. Conversion to Instaltment Loan. Pursiant to the Agreement, Mort-
gagee may terminate the Agreemenl and converd the outmanding indebednicss
incurred thereunder lo an installntent foan bearing interest at the raie sl forth
in the Agreement and peyable in monthly installtents of principal and interest
ovee 8 period 0f not less *han onie year and which shall, in any even? be due and
payable on or before 20-yeary alter the datc of this Morigage, This Mortgage is
given 1o and xhall secure such imaliment loan.

State of lilinois 58

County of

pon Mortgagor's reach of any coveinant o
gAge, inclling the covenants i pay whin
gage, or the occurrence of an Fvent of

Defatt snder the Agreement, which Bvents of Default ave incorporated herein

by this reference as though set farth in full herein, Morigagee, at Morigagee's

option, may declare all of the sums sccured by this Morfgage to be immediately
due and payable without further deinand, may terminate the availabitity of
loans under the Agreement, and msy forecitee this Morigage by judicial pro-
ceeding; provided 1121 Mortgagee shall notify Morigagor at icast 34 daysbefore
inetiuting any action leading 1o repossession oy forectosure (except in the case
of Mortgagor's abandoninen) of the Praperty or piber cxtreme ciccumstances).

Mortgagee shali be entitled 10 coliect insuch proceeding all expensen of torecio-

sure, including, but not limited {0, reasonable attorneys” fees, and cons of

documentary evidence, abstsacts, and title reports,

Al remadies jsrovided in this Mortgage are distinct and cumulative fo any
other eight or rem :dy umder this Mortgage, the Agreemeni, or aflorded by Inw
or equity, and mar be excreised concutrenily, independently, or successively,

20. Assignment of Rents; Appointment of Recelver; Mortgugee in
Possession. As additional security hereunder, Mortgagor hereby assigns 10
Marigagee the ronts of the Property, provided that Morigagor shalf, prior 1o
acceleration under patngraph 19 hereof or abandonment of the Froperty, have
the right 1o collect and relain such rents as they become duc and payable.

Upon acceleration under paragraph 19 hiereof or abandonment of the
Property, and at any time prior tojudicinl sale, Morigagee, in peron, by agent,
or by judicially appointcd receiver, shal) be entitied 10 enter upon, 1ake posais-
sion of and manage the Property and 1o collect the rents of the Property
including those past due, All reats collecied by Morigagee or the recuiver shall
be applied first 1o pagment of 1the costs of management of the Froperty and
collection of rents including, hut not limited 1o receiver's fees, premiums on
receiver’s bonds, and reasonable attorneys’ fees, and then to the sums secured
by this Morigage. Morigagee and the receivershall be liable o account only for
those rents actually received.

21. Release. Upon payment in fult of all smounts seoured by this Mortgage
and termination of the Agreement, Morgagee shall release this Mongage
withautcharge toMorigagor. Mortgages shali pay allcasta of recordation of the
release, if any.

32 Walver of Homestead, To the exteni permitted by faw, Morigagor
hezeby releases and waives all rights under and by virtue of the homesicad

excmp e laws of Ilinois.

IN WITNFSC WHEREGFE, Morigagor has cxecoied ihis Morigage. -

if.D. Ppet
Morigagor /?v Z j e r:gqf/l/
X L o o

Morigagor /] Lisa A. Yetarson

\

A

, Notary Public in and for sald county aad state, do hereby certify

1, &}){[&45 L. BOBNEN
that Vi . Petec3u an 1ga 8. Feterson

sppeared before me thia day in person, and

acknowledged that they.
putposes therein st orth.

signed and delivered the said instrument a1 D o o -5 ¥ o

free snd voluntary act, for the wees and

Given uadr my hand and official sea), this day L& rh
[e 1228

O’__#__Qm_____——l .f.‘ﬁﬁ«

My commission expires

Mai) To; The Northern Trust Compa
e Barbara L kcauss, B-A

50 South LaSale Streel
Chicago,
{llinow 60675

060 (R 14,909

“OFFICIAL
Marle L. Bohnen

Motery Public, State of Ihinois
My Commission Expires 10/17/90
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1. Charges; Liens. Mortgagor :Mmmu;oblmidﬁlxgl Airlwmg‘g:noQucE. ‘Xtmwmcm of reasonable atomeys’ fees and

ments, and other charges, fines, and impasitions attributsbie to the Property
that may attain a priority over this Mortgage, leaschold payments or gronnd
rents, if any, and all payments due under sy mortgage disclosed hy the Jitle
nrurance policy inniring Mortgagec's inleres) in the Property (the “Firsi
Morigage™), if any. Upon Mortgagee's request, Morigagor shall promptly
furnish 1o Morigngee receipts evidencing paynsents of amounts due under this
poragraph. Morigagor shall promptly discharge any lich that hes prsority over
this Mortgage, cxcept the lien of the First Monigage; provided, that Mortgapor
thall not be required to discharge any such lien »o fong as Mortgagor thall agree
in widting 10 the peyment of the obiigation sectired by such Yicn in a manner
accepiabie 1o Morigagee, or shail in good faih conteat such lien hy, or defead
enforcement of such dien in, lega) proceedings that operate fo prevem the
enforcement of the lien or forfeiture of the Propesty or any part thereof.

4. Hazard Insurance. Morigagor shall keep the improvementy now £xsi-
ing or bereafter erecied on the Property insurcd agains: 2ss by fie, hazards
included within the term “extended coverage”, and such other hazards as
Mortgagee smay require apdin such amovwisand for such periods ks Morigagee
may require; providedthat Morigagee shall not reguire that the smount of
tiuch coverage exceed that A unt of coverage required 1o pay the tolal smount
secured by this Mortgage, taking priot liens and co-insurance inlo account.

‘The insurance carrier provisiag. ke Inparance shall be chosen by Moriga-
gor and approved by Motigagee (win aoproval shail not be unreasonsbly
withtield). Al premiums on insupsnee policier shall be paid in a timely manner.
All insurance policies and rencwals therCof thall be in form neceplable i
Monigagee and shallinclude astandard meo2zage clause in favor of and in form
acceptable 10 Mongagee, Mortgagor shall promgily avpich fo Morigagee all
renewn) notices and all receipls for paid premiums, inth eventof los, Mortgs-
gorshall give prompt notice (o the insurance eartier and Mol igag e, Mortpagee
may make proof of loss if aot made promptly by Morygay v,

Unless Morigagee and Morigagur otherwise sgree in Wiiags iisatanoe
proceeds shall be appiicd (o restoration or repair of the Propertlmuaged,
provided such restoration of repsir is cconomically feasible apt the scct rity of
ihis Mortgage is not therehy impatred. M such restoratinn or rejuir s it
economically feasible or i the security of this Mortgage would be impaired, t.e
insurance proceeds shal) he applicd to the sums sccured by this Mortgage, with
e excess, if uny, paid to Morigagor. if the Property is sbandoned by Moriga-
gor ot if Morigagos fails fo respond to Morigagee within 30 days from the ggic
‘nolice is mailed by Morigagee 10 Morigagor, that the insurance carrier offers ¢
~sefile a cleim for fnsurance benefits Morigagee iy authorized 1u collect and

“apply the insurance proceeds at Morigagee's oplion either 10 restoration or

repair of the Property or o the sums secured by this Mortgnge.

Unless Mortgagee and Monigagor oticiwise agree in wriling, any such
application of procecds to principal thall iiot extead of postpone the due date of
the payments duc under the Agreement or change the amount of such pay.
menis, ifunder paragraph 19 hereof, the Property is acquired iy Mortgagee, sl
fight, title, and interest of Morigagor i snd to any insurance policiesand in soe
to the proceeds thereof resuhiing from damage 1o the Property prior 1o the sale
or acquisition shall pass 1o Morigagee lo the exient of the sumssecured by this
Morigage immediately jxior to such sale or scquisition.

5. Preservation and Maintenance of Properiy; Leaseholds; Condo-
aiinivns; Planned Lnit Developments. Mortgagor shall keep the Prop-
erfy in good repair and shall got commit ¥asic or permit impainvent or
deterioration of the Property and shall compiy with the provisions of suy fexsc if
this Mortgage inon a leaschold. §f thin Mortgage ix on a wnit in a condominium
or a planned unil development, Morigages shail perform all of Morigagor's
abligations under the declaration or covensaly creating or governing the con-
dominium or planned unit development, the bylaws and cegulations of the
popduininium or plaaned upit development, axd contiluent documents. 1f a
copdominium or planned unlt development rider is exccuted by Mocigngor and
recarded fogether with this Mortgage, the covenant and agreements of such
riser shall be incorporated imo and shall amend and supplement the covenans
and agreements of this Morigage sy i the rider were 8 part bereof.

6. Protection of Merigagee's Security, I Mortyagor fails to perform
the covenaats and agrecments contained ist this Mortgage, or if any action or
proceeding is commenced that mawerially affects Mortgagea's itterent {n the
Property, including, but not imited (o, any proceeding by ot on befuifof's prior
marigegee, emineat domain, insolvency, mode snforcement, or anvangement
ot proceeding involving a baakrupt or decedent, Morigagee, at Morigagee's
option, upon nofice 1o Mortgego:, may make yich appearances, dishurse puch
sums and take such action 23 it necessary lo profect Morigagee's interesi,

eniry upon the Property fo make repairs.

Any atiounts dishursed by Mortgagee pursuant to tus patageaph 6, wih
interes1 thereon, shall hecome additional indebtedness of Morigagot swervred
by this Morigage. Unless Morigagor and Morigugee agne (o oihies erms of
paymend. such amoums shall be payibic upon Mortgapee's dentand and shad
bear interest from the dme of disbussement af the raie payalie frem thine 5o
time on outstanding principai under the Agreement. Nothing comamed in th
paragraph b shall require Mortgagee 1o incyr any expense of take auy achen
hercunder.

7. Inspection, Mongagee may make orcatse 0 be aude reasonable enttics
upep and inspections of the Property, prevides that Mongagee <l g
Morigagur notice priot ta aay such inspection specifyng reasonable sause
therefor pelated 1o Moripagee's interest in the Fropenty.

8. Condenination. The prucceds of sy avard ot chum for damnges. o
or consequentind, in coonection with any condenmmation o other taking of the
Property, or part thereol, or for comeyance in Jieu of condemontion. are
herchy assigred and shall be pwid 1o Morigngee. Tn the evert of a total) 1akay of
the Property, the procreds shul) he applicd 1o 1he sums secured by s Moy
gage. with the excess, if any, poid to Mortgagor. In the event of savtind takng of
the Prape ity. that fraction of she proceeds of the awand with a numerine caqusl
10 the total of Loans ant other smountssecnred immediately before the taking,
and a denominator equat ' the value of the Property ncediately beioss the
12king, shall he applied 10 the sims sccured by ths Morigage, sanid the oxcess
paid 10 Morigagor.

1§ the Propeny is abandoncd by bertpaaar, orif, after aodice bn Mespaper
wMotigagur that the condenimn hisotfered to make atowand o1 se il aclanm
fus damages, Morigagor Luis eo respood (o Monigagee witlon 30 days adter the
date such patwe is mailed, Mortgagee is authorrzed ks eolleet and apply the
proceeds, at Mortgagee's opiion, ctthey 80 restoration o tepir of the progwty
or 1o the sums secured by (his Mosngage.

Utuless Mortgagee and Monigagor oliervse agrer in wihne, oy suclh
application of proceeds 1o prancipal shall not extend ap pestpane the due dite of
the amount due undey the Agreement or change the amount of such payienis

£, Moartgagor Not Released, No extension of the time for paymen! of
raod fication of any other werm of the Agreement o this Motigage gpranted by
Morgaee to oy successar i mierest of the Monigagor shall aperate 1o
releaes, i uny mannet, the Hability of the origingl Morigagor and Morigagor’s
suceessors 4e-Caterest. Morigagee shall nof be required to commence procead-
ings agnins! suck sucnessor or hefuse to extend time for payment o5 otherwise
modify by reaon of ‘any demand made by the original Motipagor nnd
Mortgagac's suocey s i interest.

10. Forebearance by "aorigngee Not a Waiver, Any forcheamnce by
Mortgagee it exerciting any 1 ightor remiedy under the Agreniment, heseunsdes,
or ciherwive afforded by appiicat'e law, shall nut be »waives of or preciude the
exercise of any such right or reaedy. The procuremem of insurance or the
payment of taxes or other lens or che gea by Mortgagee shall not be a waiver of
Morigagee's righi to sccelcrate the mavaiiy e indkeblednestsocured by 1his
Horigage.

11. Successors and Assigns Bour2; Joat =od Several Linhility;
Captiens, The covensnis and agreements heveii. coatained shatl bind, and
the rights heresnder shall inure to, the rexpective spocemsors and rssigns of
Mortgages and Mortgagor, subject to the provisions of paragrph 16 hereof.
All covenants und agreements of Mortgagor shaff be joint and several. The cap-
tlons and headings of the parayraphs of this Mortgage are for convenience only
and xre not 1o be used 1o interprel or define the provisioms heseol.

12. Legislation Affecting Morigagee's Righis, IS enactment or expirstion
of appiicabic Isws has the effeci of rendening any provision of the Agreemenior
this Morigage unenforceable according 0 ifs terms, Mortgagee, 2118 oplion,
may require immedinie paymen? in full of all suma socured by this Morigage and
may invoke any remedies permiticd by peragraph 19,

13. Notice, Exceptforanyantice required under applicable lvw tobe givonin
another manner, (a) any notice: io Mortgagor pravided for in this Morignge shall
be given by muaiking such notioe by certified mail addresses 1o Morigagor at the
Propesty Addrom or a1 sch oiher address s Morigagor may designaie by
notice tor Mortgagee ax provided herein, and (b) any notice 1o Morigagee shall
be given by centifiad maf, return receip! requested, 1o Morigagee's address
wiaied herein oc t0 such otber address s Mortgsgee may designate by hotiee to
Maortgagor s provided herein. Awy notice provided {or in this Martgage shall
be degmed 1o have beea given 10 Mortgagoc or Mortgagee when given in the




