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State of Winols MORTGAGE 13116092917:702

THIS MORTGAGE (*'Secuclty Instrument’’) is made on JURE 2t . 19 90
The Morigugor is paoyIp JONES AND JEAN JONES, HIS WIPE

whose address s &A% ] GO |
1 7632 S, /ANTRBIAN AVE., CHICAGO, IL GOﬁs,zx“Borrowcr“). This Security Instrument is given to
e o

O T\vﬁﬁclﬂf nggan iﬁ?ﬂ‘eﬁﬁ :rf ﬁﬁaiyr(’#\e laws of 1LLINOLS , and who.uf

address is f
L+ gl
;:g: ;H38:?R¥E“30:; 2“'“ (*'Lender'’). Borrower owes Londer the principal sum of

r‘ SEVENTY FOUR THOUSAND FIVE HUNLREDR TWENTY EIGHT and NO/HOO

T Dotluez (US. $ 74 %28 ). This debi is evidenced by Borrower's note dated the sume date an this Sccurity

Instrument {**Noie*"), w'hqg\ provides for montlhey payments, with the full debt, if not paid carlier, due and payable on
\/) yL . 202 , ‘Yhis Securiy) Instrument securea to Lender: {a) the repayment of the debt evidenced
‘Ly I‘lc P!Sle. with inlercsp. and all renewals, extensions und modifications: (b) the payment af all other sums, with intorest,
advancedd under pacagraph 6 to protect the securily of this 3ecurity instrument; and (¢) the performance of Borrower's covenants
and agreements under this Security Insirument and the Nota. For this purpose, Borrower does hercby mortgage, grant and
convey to Lender the following Jdescribed property located (o LOOK
‘ County. lilinois:

THE SOUTH 5 FEET OF LOT 10 AND ALL OF LOT 11 AND T4¥ NORTH 5 FEET OF LOT 12 IN

BLOCK 2 IN FIFTH ADDITION TO RINKAMP AMD CORPANY'S WNETERN AVENUE SUBDIVISION

BEING A SUBDIVISION OF PART OF BLOCK 3%, IN WABASH AIDITION TO CHICAGU IN

SECTION 25, TOWNSHIF 38 NORTH, RANGE 13, EAST OF THE 7TAIRD PRINCIPAL MERIDIAN,

AB PER PLAT RECORDED MAY 19, 1927 AS DOCUMENT NO. 9637678, IN COOK COUNTY,

ILLINQLS. ' pEPT-81 RECORDING $15.25
SNt taen 8228 04/24/90 14.57.0Q

TAX [.D. #19-25-409-09] W5 VD P O-B0543E
. SOM COUNTY MELOORDER

90305435

which has the address ol {Surest, Chyl,

Hlinois ;ggg 23' ARTESTAN AXK: (- SRS Address' )

TOGETHER WITH all the improvements now or hereafter erected on the property, aud all ecasements, rights, appurtenances,
ronts, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instirument. All of the foregoing is referre
to in this Security Instrument as the "Property.”’

BORROWER COVENANTS that Borrower is lnwlully scised of the esiate hereby conveyed and has the right to Aprtgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Barrower, warcants
and will defend generally 1he title 10 the Property ageinst all ¢laims and demands, subject to any encumbrances pf record,

1. Payment of Peincipat, tnterest and Lute Charge. Borrower shall pay when due the principal of, and Ime‘;‘esl on. the
debt evidenced by the Note and late charges due under the Note.

L]

2. Monthly Payments of Taxes, Insurance and Other Chirges, Bocrower shall include in each monthly pnimem. together
wilh the principal and interest as sel Forth in the Note and any lnte charges, nn installment of any (a) taxes and specinl assessmonts
leviegt or 10 be levied against the Property, (1) leaschold payments or ground rents on the Property, and (¢) premjums for
insurance required by paragraph 4.

————
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L monthly installmer LHIIIMIM( ), alhd (< s a ¢IMTo nu uns, as reasonably estimated
by Lender, plus an amount sufficient 1o maintain an additional balance of no! more than one-sixth of the estimated amounts.
The Tull annual amoumt for cach item shall be accumulated by L.ender within a poriod ending one month before an item wouid
become delinguent. Lender sitall hold the amouwts collected in trust Lo pay items (a}, (b), and {v) before they become delingueni.

If at any time the 1otal of the payments held by Lender for tems (a), (b), and (¢}, together with the futurc monthly payments
for such iterms payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
ol paynients required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over opessixth of the estimated payments or credit the excess over one-sixth of the estimated payments (0 subsequeni
payments by Borrower, at the option of Borrower. If the total of the puyments made by Borrower for item (a), {b). or {c}
ts fnsutficient to pay the item when due, then Borrower shall pay to Lender any amount necessary 10 make up the deficiency
on or before the date the item becomes due,

As used in this Security lnstrument, *'Secretary” mesns the Sccretary of Housing and Urban Development or his or her
designee, Most Security Instruments insured by the Sceretary dare insured under programs which reguive advance payment of
the entire mortgage insurance premium. H this Sceurity Instroment is or was insured under o program which did not require
iwhvance payment of the entire morigage insurance premivm, then ench monthly payment shall also include 2ither: (1) an installmem
of the annund mortgage insurance premivm o be paid by Lender to the Secretary, or (liY a monthly charge insiead or a mortgage
instsance premium if this Securlty Instrument is held by the Seceretary. Each monthiy installmant of the morigage insurance
premium shal) be in an amount sufficient to accumulate the (utl annuel mortgage insarance premium with Leander one month
prior to the date the full annunl mortgage insurunce premium is due 10 the Secretary, or {f this Securlty lustrument is held
by the Secretary, enc’x monthly charge shall be i an amount equal to one-twellth of one-hall percent of the outstanding principal
balance due on tho Note,

It Barrower tendersto Lender the full puyvment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the bitavce remaining for o) instaliments for items (a), (b), and {¢) and any morigage insurance premium
installment thit Lender nes pot become oblignted to pay to the Secretary, and Lender shal) promptly refund any excess funds
1o Borrower. lmmediatey moiae 1o a Loreclosure sale of the Property or its acquisition by Lnder. Borrower's accoun! shall

be credited with any balance rdpmining far all installments for items (a), (b}, and (c). ¢

3. Application of Puymenlu. Al payments undler paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortguge insuraaee peemium 1o be paid by Lender to the Secretnry or to the monthly charge by the Secretary
insteacl of the monthly morigage insuryace premium, untess Borrower paid the entire mortgage Insurnnee premjum when this
Security Instrument was signed;

Second, Lo any taxes, special assessiments wasehold payments or ground rents, and fire, flood and other huzard ins'icance
premiums, as required;

Third, to inderest due under the Note:

Fuourth, to amoriization of the principal ol e-Note;

Fifth, to late charges due under the Note.

4. Fire, Floud and Other Hazard Insurance. Borrowerchall insure all improvements on the Property, whether now in
existence or subsequently erected, ngrinst any hnzards, caxualtiel, and contingencies, including fire, for which Londer requires
insurance, This insuranee shall be maintained ir. the amoun:z v:..:! for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whethier now in exisiencs or subsequently erected, agninst loss hy floods tovhe extent
required by the Secretary, Allinsurance shall be carried with comoaries approved by Lender. The insurance policles and rny
rencwals shali be held by Lender and shall include loss payable ¢iorise in favor of, and in a form aegeptable to, Lender.

In the event of loss, Borrower shall give Lender immediute noticedoy mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance comupany concernied o hereby awtiiorized and directed 10 make payment for such loss
directly to Lender, instend of 10 Borrower and 1o l.ender jointly. All or anv par of 1he insurance provecds may be applicd
by Lemder, at ity option, either (a) to the reduction of the indobtedness unde) the *«ote and this Securkty Instrument, first Lo
any delinquent amounts applicd in the order in Paragraph 3, wnd then to prepey eyt of principal, or (b) (o the restoration
or repair of the damaged property. Any wpplication of the proceeds to the prisicipu! szt not extend or postpone the due date
of the monthly payments which are referred 10 in Paragraph 2, or chunge the amount'of such puyments. Any excess insurance
proceeds over an winount reqatired to puy all outstanding indebtedness under the Moty Gnd this Sceurity Instrument shl be
puid (o the entity tegully eutitled thoreto,

I the event ol foreclovare of this Security tnvtrument or other transter of tile to e Pooperty thad extinguishes the
Iteletredness, atl eight, title and interest of Borrower in and 1o insurunce policles tn force shill pass 10 the purchuaser.

£, Freservation and Maintenance of the Property, Lenseholds, Dorrower shall not conmmit was'e #r destroy, dumage or
substantinlly change the Property or allow the Proaperty 1o deteriorate, reasonable wenr and tear excepiesd. Mender may inspect
the property if the property Is vacunt or ahundoned or the loan is in default. Lender may take reasonsWaaction 10 protect
andd preserve such vacant or abandoned property. 1€ this Security Instrument Is on a leaschold, Borrower shull comply with
the provisions of the lease. It Borrower acquires fee titte 1o the Property, the teaschold and fee title shall not be merged unless
Lender ugrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Praperty. Borrower shall pay all governmental or municipal
churges, fines and impositions that are not Included in Paragraph 2. Borrower shall pay these obligatlons on time directly 1o
the entity which is owed the payment. If failure to pay would adversely affecs Lander’s interest in the Propeny, upon Lender's
request Borrower shall promptly furnish to Leader receipts evidencing these payments.

I Borrower fails 1o make these paymeints or the payntents required by Paragraph 2, or fuils to perform any other covennms
widd agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
In the Property {such us o procecding in bankrupiey, for condemnation or to enforce laws or regulutions), then Lender may
do and pay whatever is necessary to prowect the value of the Property and Lender’s cights in the Property, including payment
of tuxes, hazard insurunce and other itemis mentioned in Paragraph 2

Any wmounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secuced
by this Security Instrument. These amounts shuall bear interest from the date of disbursement, ai the Note rate, and at the
option of Lender, shal! be immediately due and payable. .

L - f [

7. Condemnation. The proceeds of any award or claim for damages, dlreet or consequential, in connection with any
vondemnation or other taking of any part of the Property, or for gonveyance in place of condemnation, are hereby assigned
and shall be paid 1o Lender to the extent of the full amount of the indebiedness that remalns unpaid under the Note and this
Sccurity tustrumem. Lender shall apply such procecds to the reduction of the indebtedtiess under the Note and this Securlty
Instrument, first to any delinguent amounts applied in the arder providod in Parngraph 3, and then to prepayment of principal.

Puge dof 4
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