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whigh o IS R YU ED SPBERE IR TaEACH, FL 33442 + and whose address I

FIFTY FIVE THOUSAND FIVE HUNDRED AND NO/ 109 (“'Lender®).

{''Borrower"’). This lecurity [nstrument is given to

Borrower owes Lender the prineir i sum of

Dollars (U.5-% 55,500.00 ). This debt is evidenced by Borrawer's note

dated the same date as this Security Im‘_rvm i (lm:"). which provides for monthly payments, with the full debt, If not
paid earller, due and payable on This Security Instrument
secures (o Lender: (a) the repayment of the debt eviZircod by the Note, with interest, and atl renewals, exiensions and modifica-
tions; (b) the paymeut of all other sums, with inlersss, puvanced under paragraph 7 to protect the security of this Security
Instrument; and (¢} the performance of Borrower's covenants and agreements under this Security Insttument and the Note.
For this purpose, GWK"‘“' does hereby mortgage, grent ond convey to Lender the following described property
located In County, illinols:

Thin Instrusont wae preparsd by:  J. ROFER
UNIT 103 Tlliﬂiﬁ HITH ITs llDWIIED PERCENTACE INTEREST [N THE QOMNY,
E.DENI N FORES(T maum NIUM NLMEER 1 AS CEL INEATED AND DEF IN:D
niuawm TION RECURTED AS DOQUMENT NLMEER 24986167, AS NENED Ford and roturn to:
FKH TINE TO TIME, IN THE bESl 172 OF THE NORTHEAST 1/4 (F SECTION 9 CENTHLST HIRTGAGE oumnrlm
MSP PIRM. m 19, EAST OF THE THIRD PRINCIPAL MERIDIAN, ik 30 SN, 12TH.
K CIANTY, £ AN m, A 33M2
PIN: 02-09»202-015- 003

317.26
4309

n

1365 STERLING, UNIT & 103A : PALATINE
which has the address of , ,
60067 [Straet) (City)
Illinols {(**Property Address’’);
[Zip Codel

TOOETHER WITH all the tmprovemants now or hereafter erccted an the property, undt all casoments, rights, ap-
purtenances, rents, rovalties, mineral, oll and gus rights and proflts, water rights and atock and all fixtures now or hereat’er
n part of the property. All replucements and udditions shall atso be covered by this Security Instrument. All of the foregoing
is roferred to (n this Security Instrument as the “Property.”’

BORROWER COYENANTS that Borrower iy lawfuily seised of the estate hereby conveyed snd has the right to mort-
gage, geant and convey the Property and that the Property Is unencumbered, oxcept for encumbrances of record. Borrower
warrants and will defend goneraily the title to the Property ngalnst all claims and demands, subject to uny encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenunia for natlonal! use and non-unlform covenants with limited
variations by jurisdiction to constitute a uniform securlty instrument covering real property.

ILLINOH8 — Single Fomity ~ FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8)
Q -BiL) -avour VMP MORTUAGE FORME » 131312838100 ¢ (80018317301
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1. Payment of Principul and luterest; Prepaymont and 1.ate Charges, Borrower shall promptly pay when due the prin-
cipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxas and Insursnce. Subject to applicable law or to o written walver by Lender, Borrower shall pay to
Lender on the day monthly payments nre due under the Note, untit the Note is paid in full, a sum (*'Funds'*) equa! to one-
twellth of: (n) yearly taxes undd asscssments which may atiain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, I any; (¢} yearly hazard insurance premiums; and (d) yearly mortgage Insurance
premiums, If any. These items arc called '*escrow ilems. '’ Lender may éatimate the Funds due on the basis of current data
and reasonuble estimates of future escrow items,

The Fundy shall be held in an institution the deposits or accounts of which are insured or guaranteod by a federal or
state agency (including Lender ir Lencler is such an institution). Lender shail apply the Funds 1o pay the escrow jitems, Landeor
may not charge for holding and applying \he Funds, nnuiyzing the account or veritying the escrow ltems, unless Lender
pays Borrower Interest on the Funds and applicable lnw permits Londer to make such a churge. RBorrower and Lender may
agree in writing that interest shall be pald on the Funds, Unless an agresment is made or applicable law requires jntorest
1o be pald, Lender shall not be required (o pay Borrower any interest or earnings on the Funds, Lender shsll give to Bor-
rower, without charge, un annual nccounting of the Funds showing credits and deblts to the Funds and the purpose for
which each debit to the Funds was ninde. The Funds are pledged as additional security for the sums secured by this Security
Instrument.

If the amount of the Fuads held by Lender, together with the future monthly payments of Funds payable prior Lo the
due dates of the escrow items, shall exceed the amount required to puy the escrow items when due, the excess shall be, at
Borrower's aptian, r.ther promptly repald to Borrower or crecdited 1o Borrower on monthly payments of Funds. 1f the amount
of the Funds held by Lender is not sufflcienl to pay the escrow itemis when due, Borrower shall pay 1o Lender any amount
necessary to make ug, the deficiency in one or more payments as required by Lender. ’

Upon payment I 001 »f all sums secured by this Security Instrument, Lender shall promptty refund to Borrower any
Funds heid by Lender. tvurder paragraph 19 the Property is sold or aequired by Lender, Lender shall apply, no later than
immediately prior to the sals ¢f she Property or lts acquisitlon by Lender, any Funds held by Lender at the time of applica-
tion as a credit against the sumr srcuzed by this Security Instrument,

3. Application of Payments, Unr':as applicable Inw provides otherwise, all payments recelved by Lender under paragraphs
1 and 2 shall be applied: first, 10 lnte chazges due under the Note; socond, to prepayment charges due under the Note; third,
to amounts payable under paragraph' 2:/(ourth, to interest due; and last, to principal due. '

4, Charges; Liens. Borrower shall pay all s1exes, ansessments, charges, fines and impositions attribuiable to the Proper-
ty which may attain priority over this Securi'y In:trument, and leaschold payments or ground rents, if any, Borrower shall
pay these obligations in the manner providea-in soragraph 2, or if w0t paid n that manner, Borrower shall pay them on
time directly to the person owed pavment. Boriover shall promptly furnish (o Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these paymeats dicectly, Borrower shalf promptly furnish to Lender recsipts ovidencing
the payments.

Borrower shall promptly discharge any lien which has prioclty over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the | en i1 & manner acceptable to Lender; (b} contests in good faith
the lien by, or defends against enforcement of the lien in, legoi peoveedings which In the Lender’s opinion aperate to prevent
the enforcement of the lien or Forfeiture of any part of the Propetr; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the licn to this Security Insiru:rins. If Londer determines thut any part of the Property
is subject to a lien which may Rttain priority aver this Security Instrum~zai . Lender may give Borrower a notice Identifying
the lien. Borrower shall satisfy the len or take one or more of the actions r¢t forth nbove within 10 days of the giving of notice.

S, Hinzard Insurance. Borrower shall keep the improvements now ex'Liing or hereafter erected on the Properiy insured
against loss by fire, hazards included within the term *'extended coverage’” and any »ther hazards for which Lender requires
{nsurance. This insurance shall be maintained in the amounts and Tor the period..the: Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval whach shall not be unreasonably withheld.

All insurance policies and renewals shall be accepiable to Lender and shall Include « wundard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrowoer shall risaartly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notics to the insurance carrier and
Lender. Lender may make proofl of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be applicd to restoration or repair
of the Property damaged, {f the restoration or repalr is economically feasible and Lender s secucitv s ol lessened, If the
restoration or repair Is not economically feasible or Lender’s socurlty would be lessened, the insursac. procesds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid tc'#2rrower. If Bor-
rower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carn2- has of fered
to settle a claim, then Lender may collect the insurance proceeds. Lender may uae the proceeds to repair or réstu: ¢ the Prop-
erty or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due dale of the monthly payments referred to in paragraphs | and 2 or change the amnount of the payments.
If under paragraph 19 the Property ls acguired by Lender, Borrower's right to any insurance policies and proceeds resulting
from dumage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Proscrvation and Muintenance of Property; Lenseholds, Borrower shall not destroy, damage or substantially change
the Praperty, allow the Property to deteriorate or commit waste, IT this Security Instrument is on a leaschold, Borrower
shall comply with the provisions of the lease, and {f Borrower acquires fee title to the Property, the leasehold and fee title
shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property; Mortgage Insurance. [T Barrower fails to perfarm the covenants and
agreements contained in this Security Insirument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptcy, probate, for condemnation or {o enforce laws or reguiations), then
Lender may do and pay for whatever is necessary to protect the value of the Property asd Lender's rights in the Property.
Lender's rctions may include paying any sums secured by a len which has priority over this Security Instrument, appesring
in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may 1ake action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additionat debt of Borrower secured by this
Security Insirument. Unless Borrower and Lender agree to cther terms of payment, these amounts shall bear interest from
the date of disbursement 11 vhe Noie rate and shall be payabie, '/th Interest, upon notice from Lender to Borrower requesting
paymeiit,
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AP NUMBER 167917-3

UNOFFICGIAL COPsYSs

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER v miude this 20TH day of JUNE .19 90 .
and is incorporated into and shalt be dectned 1o amend and supplement the Mongage, Decd of Trust or Deed 10 Secure Debt (the
CSecurity Insttument ™) of the same dute given by the andersigned (the ©HBurrower'') 1o weentee the Horrower's Note 1o

CENTRUST MORTGAGE CORPORATION
{the **Lender'’)

of the seme date and corering the property described fn the Security Instrument nad located an

1365 STERLING, UNIT LO3A, PALATINE, IL 60067

i coperty Address]
The interest rate stided on the Nate is called the “*Note Rate.’ The date of the Note is called the **Note Date.’’ | understand
the Lender muy transfes the Note, Security tnstrument und this Rider. The Lemder or anyone who takes the Nole, the Security
Instrument and this Rider by transfer and who is entitted to recelve payments under the Note bs calied the “Noie Holder,"*

ADDYHONAL COVENANTS, In addhion to the coveaunts and agreements in the Security Instrumem, Borrower and Lender
further covenanand agree as follows (desplle anything 10 the contrary contnined in the Security Instrument or the Nole):

1. CONDITIONAL 2UGHT TO REFINANCE

Al the maturicy date of the Mote and Sccurity Snstrument (the “Naturity Daie’), | will be able to obtain » new loan ("*New
Loar®') with a new Mooty Date of JULY 1 V20 20 , and with an interest rate equal (o the
YNow Note Rate'' determiaed (n accardange with Section 3 betow if all the conditlons provided In Scetions 2 and § below are met
(the *'Conditional Refinanciag Ontion"'), 11 those conditions are not met, T understand that the Note Holder is under no obligation
to refinance or modify the Nuigl or to extend the Maturlly Date, and that | will have to repay the Note (rom my own resources
or find a fender willing to lend mesie money 10 repay the Nuote.

1. CONDITHONS TO ORTION

i1 | want o exercise the Conditional 2leiinancing Option at maturity, certoin conditions must be met s of the Mutusity Date,
These conditions are: (1) 1 must il be the owner and ogcupant of the properly subject to the Security Instrument fithe *‘Property'');
(2} I must be current in my wanthly paymentsans eannot hive been more vhan J0 days late on any of the 12 scheduled monthly payments
Immediately preveding the Maturity Date; (3) 0o 'wen ugsinst the Propery (except for taxes and apecial asseasimients not yet due wixd
nayatie) other 1an thay of the Sequrity Tnsirumen, my oxist; () the New Mote Rate canhor be more thun § perceninge points above
the Note Rate; amd (5) | must make ot written requacst o the Note Hokler as provided in Section § below,
Y CALCULATING THE NEW NOTE RATE

The New Note Rate will be o fixed rnte of interest g jual (o the Federal National Mortgage Associution's required net yield for
30-year fixed rate mortguges subject to a 60-duy wmandatory aelivesy commitment, plus one-half of one percentage point {0, 5%), rounded
1o the nearest onc-cighth of onz percentage poing {0.125%} (th: **Mew Note Rate''). The requirad net yicld shall be the applicable net
yield in effevt on the date and time of doy thit the Note Holder receives notice of my election to exercise the Conditional Refinancing
Option. IF this required net yield is not gvailable, the Note Holder wi'l daternune the New Nole Rate by using comparable informatios,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Hate as calculated in Section 3 above is nit sromter than 5 percenlage points above the Note Rate and
ull other conditons required in Section 2 above are satisfied, the Note Holigr will determine the amount of the inomnbly payment that
will be sutficient ta repay in Tull {n) the unpuid principal, plus {b) accrued bt uoapai! interest, plus ) slt other sums | will owe under
the Note and Security Instrument on the Maturity Date (assuming my monthly oaymrots then nre current, os required under Section
2 abave), over the term of the New Note at the New Note Rate in equal monthly pay:zents. ‘The result of this calculation will be the
amount of my new principel and interest payment every month untit the New Note is. ully paid.

5, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at lenst 60 calendar days in advance of the M aturity L1 te nnd advise me of the principal, accrued
but unpaid {nterest, wnd alt other sums 1 amy expected to owe ou the Maturily Date, The Note Holder also will advise me that | may
exercive the Conditional Refinancing Option it she conditivns in Seetion 2 above are met. The M ote Holder will provide my payment
record information, together with the nume, title and address of the person representing the Note Folder thal | must notify in order
1o exercise the Conditional Refinancing Option, [f | ineet the conditions af Section 2 above, 1 may exrcly. 1=+ Conditional Reiirancing
Option by notilying the Note Holder ne later than 43 calendar days prior 10 the Maturity Date. The Mate idolder will calculate the
flixed New Note Ride busedd upou the Federal National Mortgage Association's applicable published requiridd aet yietd in effect on the
date and time of day notification is received by the Note Holder and as calculated in Section 3 above. | will<tia have 30 calendar days
w provide the Note Holder with acceprable proct of my required ownership, occupancy and property len siotay ~efore the Maturity
Date the Note Holder will advise me of the new interest rate (the New Note Rae), vew monthly paymient amouz and o date, time
and place ar which | must appear to sign any decuments required to complete the required refinancing. | understand the Note Holder
will charge me a $230 processing fee and the costs ussociated with updating the title insurance policy, If any.

DY SIGNING BELOW, Borrower uceepts amd agrees 1o the terms and covenants contained in this Balloon Rider.

. &’{d”“— ” &Vé’f ? ES = (enl) . (Seub)

COLLEEN M. ANDERS.ON‘ -Horrowet -Horrowaer

(Seal) e e { SCRD)
-Barrower -Horrower
{Sign Origingl Only)

MULTISTATE BALLODN RIDER--Single Famdy—Fanaie Mes Unilorm Instroment Fuim 3110 12188 tpupe 1 of 1 poge)
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and ivimgarporated into and shatl he desmed 10 susened snd supplement the Mongage. Decd of 3ont ar Security Deed (the
“Security Instrument™) of the suire date given by the undernigned (the " Norrawe: ') taseeuse HBorrower's N 1o

CENTRUST MORTGAGR CORPORATION (the "Lencder™)
ul' the samie date and quvering the Peapety deseribed in the Scearny tnstrisnen ) and bixaled at.

1365 STERLING #103 A, PALATINE, IL 60067
1Piwpotly Atkiresy;
Lhe Prapcety tncludes o wmt o, wgether wath an undivided hitterest in the comman vlements of, o condommunn priajest

hisrw i ns
FOREST EDGE CONDOMINIUM

YMdre of L ndotifiem IOl
(the “Condonuninm Progect™) 17 the owners assovintion or other ety which wets fin the Condominium Piajevt (the
"Owners Awocuation”) holds title 1o property foe the bepefit or use of ts mebess o sharcholders, the Property also
meludea Boreower's interest s the Owners Assogiation and the uses, procecds wind beiefiis of Borrowes's interess

CospoMINIUSE COVINANIY 1o wddition (o the covenmats nitd ngreements thade o the Secuaty Datriment,
Huorrower and Lender further covennnt andt ngree as follows:

A, Condamirlum Oblipations. Boriower shall perfonn ull of Borrower's ohhigutions under the Comlominium
Projeet’s Conmatituznt Diocuments The “Constitnent Liocuments’ are the: (1) Devhuration or any vther document whiech
creates the Candompmiva: Progeer, () by tiws; (i) code of reguluitons; and (v anhe eguivaleot devuments. Borrower shilt
promprly pay, when due ulidues o assessiaents dinposed pursunnt W ihe Comtitent Locwnends

B, Hazurd Invuranz e Sa bong as the Owners Asocigtion mamtaina, with o gencrally nceepred insarnnce varrier, o
“master” o1 Ubianket” pringy o the Condonnnim Foject wingh iv satisfuctory 1o beuder and winch provides insurance
vOVErIge 10 the amounis, for The serinds, amd agminst the hazards Lender regubies, sluding sire and hnzneds included
within the lerm “eatended ¢overage.’ ihen

1 Lender waises e peesssion m Umilorm Cosenant 2 Tor the monthly payment w Leader of ene-twelfih of
the yeatly premivm installments for basard-insurance on the Property, nid

(i1} Porrower’s ohhpabhion undenhulorn Covennnt $ 10 mpintam huzard imvuranee voverage on the Praperey
s deemed satisfied to the extend Hinl the reguired easverage s provided by the Owneos Assoviation pdwy.

TNorrower shull give Lemder prompn notide of Gy Lepse i reguited huzned insirance coveringe

T the event of 3 dstnhanon of hasard oairangee procecds in livu of testuratiom or repair kllowimg o loss 1o the
Progeriy, whether tn the umt or to caminen elemeist zay proceeds prysbie to Borrower are hieseby assigned il shall be
pand te Lender for application 1o the spms secored by tae Serurity Tnstrumant, with wiy ¢ svess patd 10 Borrower

', Public Linbility Insursnce. Borrawer shall tare such senicns s mad b rawsonntle toomspee thad the Owaess
ASWOCIANON MInTams g pubhic hahibity taorance pohey sceeptanivin foem, kinount, aad extent of coverage to Lender.

. Condemnation. The prowvceds of any award or clain for damages, dircet o1 consequeential, pagabie to Borrower 1
conngenin with sny condemngtion vs olher Gakiog of all or any past st the Propenty, whether ol the unit ar o the common
clements, or for any conveynnee m heu ol condemnation, mre hereoy pasigned ned shall be pand 10 Tender, Such proceeds
snult he applied by Lender o the sunis sivired by the Sevurity Instrunsdnr s provided in Uniferm Covennnt 9.

E. Pendec'y Preiue Connent. Horrower shall not, exgept after notin@ 1o Fender mnd with Lender’s prise witten
comenlt, oither purtition or subdivide the Propeety or consent tos

(i) the abandonment or termination of the Condonuniuny *aject, wacept for abdment or ternuneion
required by law in the cose of substantial destruction by fire or other casualty or (o the cnse ot g taking by condenttiwhan or
winiment domain,

i) any amendmcnt toany provision of the Conviituent Documents i 0 3y as s is for the express benelit off
L.emler;

i) terminanon of professional anugement snd assumption of selfsmanugcroeny of the Owners Assovubion:
1114

Lv) any seton which would have the effect of rendering the public habilay prargice eeveruge mumtained by
the Owacrs Association nngecepinble ro Leader.

F. Remodies. If Borrower does not pay condaminium dues and assessments whea due, theabgrier may py them
Any pmpunts dishursed by Lender usider this paragraph F shall beeome sdditiona) deb of Boreower secured by the Sceeurty
tastrument. Ualess Borrower and Lender agree W other teems of payment, thewe smounds shadl brat interect Zran the dite of
disbursement a1 the Note rate and shall be payable, wih interess, upim notiee frinn Lender 1o Borrnwer requestag payment.

Ry SIGNESG BLLOW, Uorrower accepts and agrees 1o the terms and provisions contained s ths Condatprittivn Ridet.

A Ma/ A ﬂdv’é"b—-— (Seal)

COLLEEN M. ANDERSON Borrower

{Saa))
‘Borrowsr

{Seal)
+Borrguer

(Sen))
‘Borrower

(Sign Original Ony)

MULTISTATE CONDOMINIUM RIDER-—Singic Family~—-FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/93
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