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State of likinois MORTGAGE 13116017455:1703
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THIS MORTOAGE (“*Sccurity Instrument’’) is made on  JUNE 22nd « 19 9p
The Morigagor is ROBERT A. PRESIANI, A BACHELOR AND JAMEBS G. HUDSCN, A BACHELOR

E whose address is 1820 °_217TH PLACE, SAUK VILLAGE, IL 60411 ’
+ (*'Borrower'"). This Security Instrumemt {s given to

THE FIRBT MORTGAGE CORYrOMATION '
which is organized and existing uudrt the laws of ILLINOIS . , and whose
address is 19831 GOVERNORS HYCZuwAY

FLOSSMOOR, IL 60422 (**Lender’). Borrower owes Lender the principat sum of
FIFTY EI1GHT THOUBAND SIX HUNLLREY FORTY BEVERN and NO/1G0

Doliars (U.5. 3 58,647.00 ). Chis debt is evidenced by Borrower's note dated the same dziz as this Security
instrument (*Note’’), which provides for monitiy payments, with the full debt, if not paid earlier, duc und payable on
JULY lst 2620 . This Secarioy Instrument secures to Lender: (r) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensivrs siad modifications; (b) the payment of &ll other sums, with interest,
advanced under paragraph 6 1o protect the security of this Security Instrument; #nd (c) the performance of Borrower's covenanis
and agreements under this Security Instrument and the NotZ, For this purpose, Borrower does hereby morigage, geamt and
convey 10 Lender the following described property Incated in gnag
County, llinois:
LOT 9 IN BLOCK 22 IN SOUTHDALE BUBDIVISION UNIT 7.1 BRING A BUBDIVISION OF
PART OF SECTION 25, TOWNSRIP 35 NORTH, RANGE 14, EZ4T COF THE THIRD PRINCIPAL
MERID1IAN, IN COOK COUNTY, ILLINOIS, LYING NORTH OF £AuK TRAIL ROAD ACCORDING
TO THE PLAT THEREOF RECORDED SBEPTEMBER 29, 1958 A8 DOC2i&NT Nﬁb’ﬂ 17331660,
IN COOK COUNTY, ILLINOIS. N
e fJ' 1y

YEPT-01 RECORDING $15.25
a4 TRAN 5225 84,24/99 15:05.0Q
734D B-PO-IO05KTHR
CCo¥ COUNTY RECORDER

Tax 1.D. #32-25~108-008

which has the address of 1820 217TH PLACE  SAUE VILLAGE IStreet, Cltyl,
Htinois 60411 {21 Cove}, {**Property }\ddrcss“):

TOGETHER WITH ull the improvements now ot herealter erected on the property, and all sasements, rights, appurtenances,
ronts, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregolng is referred
to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of (he cstate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the tiile to the Praperty ugainst all claims and demands, subject to any encumbrances of record,

1. Payment of Principal, Interest und Lure Charge. Borrower shall pay when due the principal of, and interest on, the
debt evideneed by the Note and fate churges due under the Note.

1. Monthly Puymenis of ‘Taxex, Insurance and Other Charges. Borrower shatl include in cach monthly payment, together
with the principal and interest as set forth in the Note e nd any iate charges, an installment of any (a) taxes and special assessmonta
levied or to be levied agninst the Property, {(b) tensehold puyments or grousnd roms on the Property, and {¢) premiums for

insurance required by paragraph 4.
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tach monthly imml‘.mctutiudsetl). nld (el s ¢! nu ints, as reasonably estimated

by Lender, plus an amount sulticient «w maintain an additionn] balunce of not more than cacssixth of the estimated amounts.
I he full annaal amount for each item shadl be accumulnied by Lender within a period ending one month before an item would
bevome delinguent. Lender shall hold the winounts collected in trust (o pay items (a), (b), and (¢) before they become delinqueni.

I at any time the tatal of the payments hekd by Lender for items (), (b}, und (<), together with the future monthly payments
for such items payable 10 Lender prior to the due dates of such items, exeeeds by more than one-sixth the estimated amounm
of payments required (o pay such items when due, and il payments on the Note are ¢urrent, then Lender shall either refund
the exvess over ane-sixth of the estitnated puyments or credit the excess over ong-sixth of the estimuted payments 1o subsequent
payments by Rorrower, ad the option of Borrower. I the total ol the payments made by Borrower tor item (a;, (b), or (c)
is insufficient to puy the item when due, then Borrower shall pay (o Lender any amount necessary to make up the deficiency
on or before the date the tem hecomes due.

Ax used in this Security Instrument, 'Secretary®’ means the Seerctary of Housing and Urban Development ar his or her
designee. Most Security instruments insuredd by the Secretary are insured under programs which require advance payment of
the vatire mortgage insurance premiwm. I this Security Instrument is or was insured under o program which did not require
udvance payment of the entire mortgage insurunee premium, then each monthiy payment shall also Include either: (1) an installment
of the annual mortgage insurunee premium to be pald by Lender 1o the Secretary, or (i) 8 manthly charge instead of a mortgage
inswrance preminm i1 this Security Instrument is held by the Secretary. Each monthly installeent of the mortgnge insurance
premivm shakl be in an amousnt sutficient (o acoumuslate the full annual morngage insurence premium with Lender one month
prior to the dote the il anpual mortguge insurance premivrm is due 1o the Secretury, or if this Security Instrumcnt is held
by the Secretary, each monthly charge shull be In an amount equal to onc-twelfth of one-half percent of the outstanding principal
balance due on the' Nole. .

1t Borrower tendsee to Lender the ful) pavitent ol all sums secured by this Security Instrument, Borrower's account shall
be credited with the va’anye remaining for all installments for items {(u), (b), and (¢) and any mortgage insurange premium
installiment that Lender Basaot become obliginted Lo pay 1o the Secretary, and Lender shall promptly refund any excess funds
10 Borrower. Immedinte!y pror to o foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be oredited with any balance rvnaining for all instaliments for ltems (a}, (b), und {v).

3. Appllcation of Payments Al payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, Lo the mortgage insuradezpremium to be pald by Lender to the Sceretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurazice premium, unless Borrower pald the entire mortgage insurance nremium when this
Security Instrument was signed; ' ) ‘

Second, to any taxes, specinl assessments, f2esehold puyments or ground renis, and fire, flood and other hazard insurance
premiums, as requived; e o

Third, 10 interest due under the Note;

Fourth, to amortization of the principal of thb: Note;
Fifth, 10 late charges due under the Note,

4. Fire, Flood snd Other Huzard Ensurance. Bareo wer chall insure all improvements on the Preperty, whether now in
existence or subsequently erccted, against any hazurds, casu(dtier, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amout:e 824 for the periods that Lender requires, Borrower shall also
insure all improvemenis on the Property, whether now in existelice or subsequently erected, against loss by foods i the extent
required by the Secretary. All insurance shail be carried with comyjaries approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable ciavser in fuvor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediute notice %y /mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is nercby aut!zvized and directed to make payment for such loss
directly to Lender, insteud of 1o Borrower and 10 Lender joimly. All or any ;arl of the insurance procends imay be applied
by Lender, at its option, either (a) to the reduction of the indebtedness undes the Mote and this Security Instrument, first to
any detinquent amounis applied in the order in Paragraph 3, and then to prepayviesut of principal, or (b} to the restaration
or repair of tie damaged property. Any application nf the proceeds to the principi! :hatl not extend or postpone the due date
of the moathly payments whizh are veferred to in Paragraph 2, or change the amount.0f 2ach paymenis. Any excess insurance
procecds aver an amount required to pay all outstanding indebtedness under the Note i this Security lnstrument shall be
pui<l to the entity legally entitled thereto

In the event of foreciosure of this Security Instrumant or other transfer of title to the Property that extinguishes the
indebledness, i right, tille and interest of Borrower in and to insuranve policies In force shall plss 1o the purchaser.

%, Preservation and Maintenance of the Property, Lesseholds. Borrower shall not commit wasts or destroy, damage or
substantially change the Property or alow the Property to deteriornte, reasonable wear and tear excepresss Lender may inspect
the property {f the property is vieant or abandoned or the loan is in default. Lender may tuke reasonsbl-action 1o protect
and preserve such vacant or abandoned property. If this Security Instrument is on a lenschold, Borrower shall comply with
the provisivns of the lease. 17 Borrower acquires Tee thile to the Property, the leaschold and fee title shall not be merged unless
Lender agrees to the merger in writing.

6. Charges (0 Borrower and Protection of Lender's Riglits in the Property. Borrower shall pay all governmental or municipal
charges, fines and lmpositions that are not included in Paragraph 2. RBorrower shall pay these obligations on time direcily to
the entity which is owed the payment. If failure to pay would adversely affect Lender’s inlerest in the Property, upon Lender's
request Borrower shall promptly furnish (o Lender receipts evidencing these paymients,

It Borrower fails to make these payments or the payments required by Paragraph 2, of fails to perform any other covenants
and agreements contained in this Security Inserument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender mouy
do and pay whntever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any umounts disbursed by Lender under this Paragraph shall become an additlonul debt of Borrower and be scoured
by this Security Instrument, These amounts shall bear interest from the date of disbursenent, at the Note rate, snd at the
option of Lender, shall be immediately due and payable.

7. Condemuntion. The proceeds of any award or claim for damages, direct or consequential, In connection with any
condemnation or other tnking of any pitet of the Properiy, or for conveyance in place of condemnaation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpald under the Note and this
Security Instrument. Lender shall apply such proceeds 1o the redugtion of the indebivdness under che Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then 1o prepayment of principal,
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