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THIS MORTGAGE (“*Sccurity tnstrument''} Is givenon  JONE 22 ,
1990  The morguyoris ROBERT J, ADAMS AND NANCY S. ADAME, HUSBAND AND WIrE

{**Borrower''). This S(cusity Instrument is given io  NBD MORTGAGE COMPANY

OF ILLINOISB, Y5 SUCCESSORS AND/OR ABBIGNS . N
which Is organized and existiriz vnder the laws of THE BTATE OF ILLINOIS , and whose address is
2000 SOCUTH NAPERVSLI.E ROAD

WHEATON, ILLINOIS 602187 (**Lender’),
Borrower owes Lendet the princinsisum of

SEVENTY FIVE THOUBAND aiiD NO/100

Dollars (U.S+3 75,000.00 ). This debi is evidenced by Borrower's note
dated the same date as this Security Instrument {¢'Note”), which provides for monthly payments, with the full debt, if not
puid entlier, due und payabic on JULY I, 7020 . This Security Instrument
secures 1o Lender: (a) the repayment of the debi-&vilenced by the Note, with interest, and all renowals, extensions and
maoxlifications: (b) the payment of all ather sums, w'th/irieresi, advanced under paragraph 7 to protect the security of thls
Security Instrument: and (¢) the performance of Borrewer’'s covenants and agscements under this Security Instrument and
the Note. Far this purpase, Borrower docs hercby mongage. giant and convey to Lender the following described property
located in COOX County, Nlinois:

LOT 15 IN THE SUBDIVISION OF LOT 21 (3XCEPT THE NORTH S5 ACRES THEREOF)
IN ROBERTSON AND YOUNG'S FOURTH ADDI1YON TO HOMEWGOD A SUBDIVISION OF
THAT PART NORTH OF HOMEWOOD AND THORNIU? ROAD OF THE SOUTHWEST 1/4

OF SECTION 32, TOWNSHIP 36 NORTH, RANGE ./, EABT OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIIQLS.

93305585

29-32-301-012

which has the addressof 18012 ARMITAGE HOMEWOOD
{Steeet) IChy}

1llinois 60430 (“'Property Address’"):

12in Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rigl;ts.
appurienunces, rents, royalties, mineral, oil and gas rights and protits, water rights and siock and all fixtures now or hereafter
a purt of the property. All replacements end additions shall also be covered by this Security Instrument, All of the foregoing
is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that HBorrower is lawfuily seised of the estate hereby conveyed and has the right io
morigage, grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject (o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiopal use and non-uniform covenons with limited
variations by jurisdiction 1o vonstituie o uniform security insirument covering veul property.

ILLINOIS —Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
aﬂ-ﬂ‘lltl om VA MORIGAGE FORMS + 13151203 100 » (BOGBZ1 1201 - Amanded 8/87
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I. Payment of Principal and Intevest; Prepayment and Late Charges,  Borrower shall prompily pay when due
the punvipal of and iterest on the debt evidenced by the Note and nny prepayment aic late charges due under the Note.

2. Funds for Taxes und Inserunce.  Subject toupplicable luw or Lo writien wuiver by Lender, Barrower shall pay
1t Lender on the day monthly payrments sre due under the Note, until the Note is paid.in full, a sum ' Funds"') equal 1o
onetweifth of {a) yearly taxes und assessments winch may utlwin pracrity over this Securtty Jostrument; (b yeurly
leaschold paymients or ground rents on the Property, if any: () yearly hnzard insirunce premisms, and (d) yearly
mortgnge insucance premums, 1 any. These tems are called “escrow items.” Lender may eatinie the Funds due on the
basis of current datu and rensonable estimates of future escrow items.

The Funds shinll be held nan institution the deposits or accounts of which are insured or guaraniced by a federnl
or state ngency (includicg Lender i Lender is such an institution). Lender shull npply the bunda 1o pay the escrow ilems.
Lender may nat charge fur holding and applying the Funds, analyzing the account or veri{ying the esvrow items, unless
1 ender pays Borrower interest on the Funds and applicable law permits Lender to make such n charge. A chmige assessed
by Lender in connection with Borrower's entering into this Sccurity tnatrument to pay the cost of gn independent tax
reporting servive shall not be n churge tor purposes of the preceding sentonce. Borrower and Lender may agree in writing
that interest shall be pnld on the Funds. Untess an agreement Is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender shall give to Borrawer,
without charge, an nnnuul accounting of the Funds showing credits snd debits 1o the Funds and the purpose for which
cuch debit to the Funds was made. The Funds are pledged as additional security for the sums secured by 1his Security
Instrument.

If the umeant of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of vhe sserow items, shull eaceed the wmaount required ta pay the eserow items when due, the excess shall be,
wl Borrower's optiosscither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. 1f the
amount of the Futids/ae'd by Lender is not suflicient to pay the escrow items when due, Darrower shall pay to Lender any
mnaunt nevessary toseaksup the defieiency in one or more puyments ns required by Lender.

Upon paymentan f40Eof all sums secured by this Security lnstrument, Lender shall prempily refund (o Borrower
any Funds held by Lender i€ hnder parngraph 19 the Property is sokd or acquired by Lender, Lender shall apply, no Inter
than immedintely prior 10 Giesaie of the Proper:y or its acquisition by Lender, any Funds held by Lender at the time of
application ns o credit against 1he sims secured by this Security Instriment.

3, AppHcation of Paymertz.  Unless upplicable law provides otherwise, all payments received by Lender under
puragraphs | and 2 shall be npplied: firss to Inte charges due under the Note; second, to prepaynient charges due under the
Note; third, to amounts puynble undel prepgeaph 2; tourth, to interest due; and last, to principn! due.

4, Charges; Liens,  Borrower <udl pay all taxes, assessments, charges, fnes and impositions attributable 1o the
Property which may attain priority over rais Security Instrument, ond leasehold payments or ground rents. If any
Borrower shall puy these abligations in the toanner provided in paragraph 2, or if not paid in that manner, Borrower shalt
iy them on time directly to the person owed payp.ent. Borrower shall prompily furnish to Lender all notices of amounts
te e piid under this paragraph. If Borrower maxrs there payments directly, Borrower shall prompily fuenish to Lender
receipta evidencing the payments. .

Borrower shall promptly discharge any lien wn'ch has priority aver this Security Instrumeni uniess Borrower: (a)
agrees in writing to the pnyment of the obligation sccured by the lien in u mannor acceptable to Lender; (b) contests in goaxi
faith the lien by, or defends against enforcement of the lier in, iegal proceedings which in the Lender's opinion operate to
prevent the enforcenient of the lien or forfeiture of any part o7 e Property; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Serarity Instrument. If Lender determines that any part of
the Praperty is subject to o lien which may ntiain priority over this Security tnstrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien ar thke ond or mare of the uctions set forth above within 10 days
of the giving ol notice.

5. Hazard Insurance. Barrower shall keep the improvementy nos: existing or hereafler erectied on the Froperty
insured against toss by fire, hazards included within the term “extended coverasc and any other hazards for which Lender
requires insurance. This insurnnce shall be maintained in the amounts anc for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjecy v Lender's approval which shall not be
unreasonably withheld. -

All insurance policies and renewals shal! be acceptable lo Lender and shati juciide a standard mortgage clause.
Lender shall have the right to hold the policies und renewals. IF Lender requires, Borrewer shull promptly give to Lender
all receipts of paid premiums and renewal notices. Tn the event of loss, Borrower shall give prompt notice to the insurance
canevier and Lender. Lender may make proof of joss if not iade prownptly by Borrower.

Unless Lender and Borrower otherwise agoee in writing, insurance proceeds shall be applicd vo restoration or repair
of the Property damaged, if the restoration ar repuir is economically feasible and Lender's security us not lessened. If the
restoration ar repair is not economicnlly feasible or Lender’s security would be lessened, the insurprcr proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess jaéd to Borrower. If
Borrawer abandons the Property, or does not answer within 30 days a notice from Lender that the iris;irance carrier has
offered to settle a claim, then Lender may callect the insurance proceeds. Lender may use the proceeds te2em'r or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day pericd will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to princlpal shall not extend or
postpone the due date of the monthly puyments referred to in paragraphs | and 2 or change the amount ¢ the puyments. If
under paragraph 19 the Property is acquired by Lender, Barrower's right to any insurance policies und proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lander to the sxtent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leuscholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrawer shall comply with the provisions of the lesse, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Morigage Insurance., It Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the valuc of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying rensonable attorneys' fees und cntering on the Property lo-make repairs. Although
Lender moy take action under this paragraph 7, Lender does not have todo so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate und shall be payuble, with interesi, upon notice from Lender 1o Borrower
requesting payment. ’
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