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This instrument wam proparod by
MARGARETTEN & COMPANY [NC MORTGAGE :
825 NQRTH T, PALATINE IL 60067 80104180
THIS MORTGAGH (*'Security Instrument’’) is glven on June 25th, 1990

The mortgngor is
JAE WAN KTH,  AND KUM JA KIN, , WIS WIFE

(**Borrgwer’'). This Securlty Instrumient s given to
MARQARETTH Y & COMPANY, INC.

a corporation which iz'orzanized and existing under the lawsof the State of New Jerzey » and whose
address iy . o

One Ronson Rord

Iselin, New Jersgy 08830
**Lender*™).
Borrower owes Lender the princlpri vam of

Seventy—- Eight Thouzand, and 00/104

Dollars (U.S. § 768.000.00 ). This debt is evidenced by Borrower's note dated the same date aa this
Security Instrument (**Note'*), which pravizics for monthly paymaents, with the full debt, if not paid earlier, due and payable
on July 1st, 2008 . This Security Instrument seoures to Lender: (a) the repayment of the
debt evidenced by the Note, with Interest, anc all .onownls extensions and madifications; (b) the payment of all other sums,
with interest, advanced under purngraph 7 to protect the security of this Seaurity Instrument; and (¢) the performance of
Dorrower's covenanis and agreaments under this SGowity Instrument and the Nata. For this purpose, Borrower does hereby
morigage, grant and convey to Lender the following de<¢ribed property located in - COOK County, ltlinois:

LOT 15 (EXCEPT THE NORTH 1 FOOT 2 INCHES THEREOF) AND THE NORTH

11 FEET § INCHES OF LQT 16 IN BLOCAK T IN ARTHUR MICHEL AND

COMPANY'S THIRD ADDITION TO HOWARL "L" SUBDIVISION IN THE SOUTH

EAST 1/4 OF SECTION 27, TOWNSHIP 41 NCRTH, RANGE 13 EAST OF THE

THIRO PRINCIPAL MERIDIAN, IN COOR COLWMTY, ILLINOIS,

PINBE 10-27-411-053-00GC0

which has the address of

78412 KEELER AVE SKOKIE, IL 80076 ‘ .
Proputy Addiess

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemonts, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hareafter
a part of the property. All replacements and additions shnll also be covered by this Sccurity Insirument. All of the foregoing is
referred to in this Security Instrument as the ' Property.’'

RORROWER COVENANTS that Borrower is lawfully seised of the eatate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all cltaims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationai use and non-uniform covenants with timited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOGIS—SINGLE FAMILY —FNMA/FHLMC URIFORM INSTRUMENT
MAR-1205 (Rev. 7/87) Farm J014-12/83 .
Repiaces 18109 (Rev. 77842 and MAK-1203 (#/38)
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UNIFORM COVENANTS. Burrower aud Lender covenunt and agroe as follow.:.:

1. Payment of Principal snd Interest; Prepuyment and Late Charges. Borrower shall prompily pay when due the principal of (ind in.
terest un the debt evidenced by the Mote and uny prepaymemnt and tate charges dus under the Note.

1. Funds for Taxes and [nsurance. Subject to applicable law or to o written walver by Lenuier, Borrowey shall pay 10 Lender on the day
monthly payments are due under the Note, until the Nute is pald in full, a sum (**Punds’’) squat 10 ong-iwelfth of: () yeurly taxes ancd
usseagrients which iay witaln priosity over this Sreurity lnstrument; (0) yeatly lsunchold paymenis or ground rents on the Property, if any; (c)
yearly hagard insurance premlums; and (d) yearly morigage insurance prembums, 1f uny. Thede ftems are called “escrow items.*’ L ender may
sstisnate the Funds due on the basiv of current data and reasonnblc estimutes of future escrow items.

The Fuads shintl be held in an institution the deposits o7 accounts of which nre insured or gunranteed by a federu! or state agency (in-
¢luding Lender if Lender bs such an institution), Lender shall apply the Fuigis to pay the escrow {tems. Lender may not charge for holding and
upplylng the Funds, annlyzing the necount or veeifying the sscrow items, uniess Lender pavs Borrower inlereat on the Funds and applicabie
luw pectite tender 1o make such u charge. A charge nssessed by Lender in connection with Borrower's eatering into chis Securkty Instrument
to pay 1the cost of an independent tax reporting wevice thall not be i charge for pueposes of the precesting sentence. Borrower and Lender
muy agre? In writing that interest shall be paid on the Punds. Unless an apreement is mads or applicable low reciuires Interest 1o be pald,
Landas shiat! not be required 1o puy Borrower uny interest or enrningx on the Funds. Lender shall give to Borrower, without charge, an annunl
seconniing of the Funds showing ceedits ancd debits to the Funds und the purpose for which cach debit 1o the Funds was minde. The Funds are
pledged as additionnd securlty for the sunss secured by this Securlty Instrument.

1f the amount of the Funds held by Lender, togather wlth the future monthly pay nentz of Funds payable prior 10 the due daies of the
escrow ftems, shall execed! the amaunt reguired 1o pay the escrow ltems whon due, the excess shall bo, al Borrower's option, elther promptly
repald to Rorrower «r vezdited to Borrower on monthly payments of Funds. IF the amount of 1he Funds held by Tender (s not sufficiant 1o
pay the :www llumu wher due, Borrower shall pay to Loncter any amount necessary o niake up the deficlewcy In one or more payments as re-
squired by Lender.

Upon payment in fulbo7 220 sums secured by this Securbty Instrument. Londer shall promptly refund to Borcower any [funds held by
Lender. UF under paragraph Vo the Property |s sofd or acquired by Lender, Lender shail upply, no later than immediately prior to the wle of
the Property or Ity acquisition oy Lender, any Funds held by Lendaer au the tiime of application as & cradlt sgainst the sums secured by this
Nevurlty Instrument.

Y. Appliention of Pryments, ;nlcns appHeable law provides otherwise, ull pauymen: s recelved by Lender uncder paragiaphs | and 3 shinll
be applied: rlnl, to late charges due vadeethe Note; second, to prepayment charges due under the Note: third, 1o amounis payable ufder
paragraph 2; Fourth, 1o Interest dued @ia s, to prinelpal due.,

4. ('hlf'“. Liens. Horrower shull pay 2l taxes, nssessments, chargos, fines andt Impositions attributable to the Property which ingy m-
taln priority over this Sccurity Instrument, si*ieisehold payments or ground rents, if any. Borrower shall pay 1hese obligations In thyman:
ner provided In paragraph 2, or I not paid in e uwaer, Hoceower shall pay them on thue directly to the person owed payment. Borrower
shull prompitly furnish to Lender all notlces of amdunts to be paid under this paragraph. 1T Borrower makes these payments direcily, lor.
rower shall promptly furalsh 1o Lender receipts eviedenciag the payments,

Rarrower shall promp:ly dischacge any den which Tovs priotity oves this Security Invrument unless Borrower: (A) agrecs in wiiting 1o the
payinent of the obligation secured by the Hen In w mannsy Zcerpiable 1o Lender: (B) cantests in good falth the llen by, or defends againu ea-
furcement of the lien in, legnl proceedings which In the Lendoe’s opinien operate to prevent the enforcement of the lien or forfelture of any
part of the Peoperty; or (¢} tecures from the holder of the Yetd1n agrooment wthfactory to Lendor subordinnting the lien 10 this Security In-
srumnent. If Lender determines that any pare of the Property v sieisect 10 a {len which may aualn prioclly over this Securlty Instrument,
L.ender muy give Borrower n notive identifylng the lien. Ilnrmwc shn'l satisty the Hen or tuke ojie or more of the actions set forth above
withinn 10 days of the giving of notice.

8. Huzard lnsurance, Horrower shall keep the lmpmvcmenu noly e iting or Dereadter erecied on the Praperty insured againat foss by
fire, hagards included within the tepm “'extended coverage®' anst any other hazards for which Lender tequires Insurence, ‘This insurance shall
be malntained In the aniounts am! for (e perfods that V.ender requires. Theinsurance carrier pruvldlns the insurance shall be chasen by Bor-
rower subject to Leader’s approval which shalf not be unreasonably withhew

All insurance poticies und renewnis shall be accopiadle to Lender and atin?’ (rilude a standard mostgage elause. Lender shall have the
nght 1o hold the policies and rencwals, If Lender requires, Borrower shall prompt) 2 give to Lender all reccipts of pald premiums and renewnl
notives. In rhe event of loas, Borrower shall give prompt notlce to tho inswrknce carele wi:d Londer. Lender may muko. proof of loss If not
made prommily by Horrower.

Unless Lendes and Borrower otherwise ngree in writlng, insuranve proceeds shali-be applied 1o resioration or repair of the Property
dunaged, 1T the restoration or repair (v economically feuslble and Lender’™s security Is rot fesvened. If the restorailan or repalr is noi
economically fensibic or Lender’s securlty would be lesscned, the Insurnnce praoceeds shall boaprited 1o the sun secured by this Security In-
frument, whaher or not then duv, with any eacess paid (o Borrower. 1t Borrower ahanidone tke l';onerty. ot Joes not anawar within 30 days
# notice from Lender that the insurance carrier has offered to seitleo 4 claim, then Lender may colig ¢ thie Insurance proceeds. Lender may use
the proceeds to repalr or restore the Praperty or 10 iy aums secured by lhh Security Instrument, whet{ie: or not then due. The J0-day period
will begin whon the notlve is given,

Unless Lender and Borrower otherwise agree In writing, any application of proceeds 1 principsl shral nut extend or postpone the due
date of the monthly payments referred to in paragraphs | and 2 or change the amount of Lthe payinenls. 1If onde, paragraph 19 the Property is
scquired by Lender, Borrowar's tight (0 nny Insurance policies and procveeds resulting from damage to the rrr'.x'.j 0 10 the scquisition
shall pass (o Lender to the eatent of the sums secured by this Security Instrument immediately prior (o the argu'allion.

6. Preservation nnd Maintenance of I’ropcﬂy: Leaseholds. Borrower shall not destroy, damag: ar substatdzay change the Property,
ullow the Property o deteriorate or commit waste. If this Sceurity Instruent is an a ieaschold, Borrower shall conoly ith the provisions of
the lease, and if Borrower acquires fee title to the Praperty, the leaschold and fee titlé shdll not merge unless Lender ay-2es 10 the merger in
writing.

7. Protection of Lender's Rights in the Property; Morigage Insurance, If Burrower falls to perform the cavenants and agreements con-
titined in this Security Instrument, or there is a legal proceeding that may significantly atfect Lender's rights in the Property (such as a pro-
ceeding in bankruptey, prabate, for condemnation or 10 enforce lows or regulations), then Lender may do and pay for whatever {s necessary
10 protect the value of the Property and Lender's rights In the Property. Lender's actions may include paying any sume securecd by a tlen
which has priority over this Securlly lnstrument, appearing in courl, paying reasonable attorneys’ fees and entering on the Property to make
eepah. Although Lender may take action unider this parageaph 7, Lender does not have to do so.

Any amounts disbursed by Lender uider this paragraph 7 shall become additional debt of Borrower secured by this Security Instrument.
Uniess Borrower and Lender agree to other Llerms of paymenl, these amounis shall bear interest from the dute of disbursement at lhe Noto
rate pad shall be payable, with interest, upon notice from Lender to Borrower requesting paymunt.

If Lender required mortgage insurance as a condition of making the loan secured by this Seeurity Instrument, Borrower shall pay the
premiums required to maintain the insurance in effect untl such time as the requirement for the insurance termlnntﬂ in accordance with Bor-
rower's and Lender’s written agreement or applicable law,

8. Inspection. Lender or its agent may muke reasonable eutriss upon and inapections of the Property. Lender shall give Borrowcr notice
at the time of or prior to an inspectlon specifying reasonable cause for the inspection.

9. Condemuation. The proceeds of any award or claim for damages, direct or consequential, in connection with axw n&*hnnlion or
other taking of any part of the Property, or for conveyance in lleu of condemnation, are herehy assigned and shall be pl d to Lender.

In the event of a total taking of the Property, the proceeds shall be nppiled 10 the sums secured by chis Security Instrument, whether or
not then due, with any cxcess paid to Bortower, In the event of a purtial taking of the Propeny, unleasBorrower and Lender otherwise ngree
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UNOFFICIAL COPY:

OCCUPANCY RIDER
60104180

THIS OCCUPANCY RIDER is made this 25¢ day of . and
. : MN® 39
is incorporated into and shall be deemed to amend and supp?vmcm the Mortguge, PDeed ti"\'}rr\tssl‘or\.sccu?ity Deed (the
sSecurity ostument’ ) of the same dute given by the undersigned (the Y Borecower’*) 10 secure Borrower’s Note to
MARGARETTEN & COMPANY, INC. . .
{the "*fender'")
of the siome dine amd covering 1he propesty deseribed in the Security Tostrument and located ol:

7412 KEELER AVE , SKOKIE , 1L 80076

OCCIRANCY REPRESENTATIONS, WARRANTIES AND COVENANTS, In addition 1o the covenunts wid
agreements e in the Sceurity Instrument, Borrower further represeats, warrnnes, acknowledges, covenunts, and agrees
an foblows:

Phe foun (the U eamn' ') whivh 1 have abtalned specifienlly requires that 1 oceupy the property (the “*Properiy'’) that
asm purlaasing tor wedmdacingd with the procecds of this lonn as my primary residesice. [ understand thad the eligibilicy
coieria for Loa approval ansluding b pot tinvited to the amount of the required down payment, conld be materinlly
difterent o D were toorestde el here el instead test the Property (o others as an investinent. Accordingly, | will move
it the Broperry within o rensosadle period of time after Joun settbement and ¢ontinue (o occupy the Propenty for a
weisoiable period of time therend2er WVhile the phiase reasonable period of time'' Is not capable af precise mewsure.
meent, i shat be constiued to Tarther thedaientions of the Lepder o make an “owner-occupant loan' and not an Vinvestor
o Tender specifically elicd on this topresentation, wartunty and covenant in determiniag (o muke the Loan to
Bovtower and selling such Loan in the secandary market. In the event Borrower shadl fail to oceapy the Property s
wloresind, then, in accordance with Pangis®c 19 hereal, Lender at its option may require immediate payment in full
ot At sums sevuied By this Seennty firtnimew st pursue uny other remedies permitted hereunder. Notwithstanding
the foregontg, if the Federal Home Loan Morigue Corporition (CFHEMC) buys all or some of the Leader's rights
wider this Seounty brstesmeat aid Note, e prosmiaes and sgreementy in this Rider will no longer hive any torce or
et seelong as FEIE MO, ar any of its suceessors and/or nssigns, olds those rights; provided, however, thiel in the evem
L ender tepaichises all or any portion of the Laan fram CHLMCO, or any of ite suecessory andZor assigns, the promises
and agieements in this Rider will be reinstated and will pe'tully entorceable ugainst Borrower by Lender.

BY SIGNING BELOW, Bortoswer aveepts ansh agrees o the 2gerax nndd provisions contained in this Occupaney Rider.
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