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MORTGAGE 5064639

THIS MORTGAGE (“Security Insirument™) is given on JUNE 20 .
19 90 The morigagor is
BRIAN T. ANDERSON AND LESLIE K, ANDERSON, HIS WIFE AND

THOMAS R. ANDERSON, MARRIED TO CAROL T. ANDERSON
("Borrower”). This Security Insirument is given to  HOUSEHOLD BANK, f.s.bh. A FEDE_RAL BAVINGS BANK

which is organized and ¢xi<i=g under the lawsof THE UNITED STATES OF AMERICA ,and whoaelddreui'u
255 EAST LAKE STREZT, BLOOMINGDALE, ILLINOIS 60108

Borrower owes Lender the principalsumof ONE HUNDRED EIGHTY THOUSAND AND 00/100ths ==-~-=~=w---

(*'Lender*).

""""""""""" Dollar:(U.S. § 180,000.00 ). This debt is evidenced by Borrowel’s note
dated the same date as this Security Instrum:nt ("Note"), which provides for monthly payments, with the full debt, i not
paid earlier, due and payable on JULY 1. 2020 This Security Instrument

secures to Lender: (a) the repayment of the det rvidenced by the Nate, with interest, and all rencwals, satensions and
modifications; (b) the payment of all other sums, with interest, ndvanced under paragraph. 7 to protect the security of this
Security Instrument: and {«) the petformance of Boiio~=r’s covenants and agreements under this Security Instrument end
the Note. For this purpose, Borrower does hereby mort guge. zrant and convey to Lender the following described property

located in COOK i County, lllinois:

PARCEL 1:

ONIT NUMBER C-2 IN THE MAGNOLIA TOWNHOMES AS TELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE (HEREINAFTER REFERRED TO AS
PARCEL}:

LOTS 5, 36, 37, AND 38 IN BLOCK 6 IN THE SUBDIVISION OF BLOCK 13 IN
SHEFFIELD'S ADDITION TO CHICAGO IN SECTION 32, TOWNSHIP 40 NORTH. RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURYVEY IS ATWACHED'AS
ENHIBIT “B" TO THE DECLARATION OF CONDOMINIUM RECORLED AS DOCUMEN1
2€449967 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERLET IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS

PARCEL . ‘
THE ENCLUSIVE RIGIT 10 THL USE OF G-G-2, AND b-C-2, LIMITER l-‘D!I!' ON
ELEMENTS AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARAT x‘uNr
AFORESAID RECORDED AS DOCUMENT 25439967, IN CDOH‘ COUNTY_, ILLIhOI;.

THIS I8 NON-MARITAL PROPERTY AND NON-HCMESTEAD FROPRRTY OF THOMAS R. ANDZIRLON
AND CAROL T. ANDERSON,

P.I.N. #14-32-127-031-1008 .
which hus the sddressof 2129 N. MAGNOLIA URIT B . CHICAGO ,
|Strewt) {Cety)
Hhnois 60614 ("Properly Address’'),

12p Cone}

TOGEHLHYR Wi all the improvements now or herenfler erected on the property, and all eanements. righta,
appurlenances, rents, royalties, minernl, oil and goas rights vnd profits, water righls and stock und all Bxiures tow or
hereatter o part of the praperty. All replacements nndd additions shult ahvo be covered by this Security Instrument. All ol the
foregoing v referred 1o in this Secarity Instrument as the ' Property "

HORROWI R COVESNANTS that Borrower is lawlully seised of the estaic herehy conveyed and has the right to
martgage. grant amd convey the Property and that the Property is unencumbered, except for encumbrances of record
Horrower warrunts and will defend generally the thie to the Property against all cleims and demunds, subject to uny
envumbrunves of revord

Uiy SECURITY INSTRUMENT combines uniform covenants for national use ard non-uniform covenunts with
hmaed varions by jrisdiction {0 constilite s uniform security instrument covering real property.

ILLINGIS--Singie  #anviy - SNMA/FHLMC UNIFORM INBTRUMINY form 3014 12/83
q-ﬂllltl e VMP MORTUALE FORMN © 1310283 BIOU o @ODING Y 729) Amended 8/87
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1. Puyment of PrinCipal and {fTerest; Frepayment Iate Cllarg®,  Hortiwer Ml promptly puy when due

the prineipal of and interest on the debt evidenced by the Note and uny prepayment and lute charges due under the Noie,

2. Funds for Taxes and Insurance.  Subject to applicabk: law or 10 a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal 1o
one-twelfth of: (1) yearly taxes and assessments winch may attuin priority over this Sccurity Instrument, (b} yearly
leasehold payments or ground rents on the Praperty, if any: (¢) yearly hazard insurunce premiums; und (d) yearly
mortguge insurance premiums, if uny. These items are called Yescrow items.” Lender mnay estimate the Funds due on 1he
busis of current dutn and rensonable estimales of future escrow items., ‘

The Funds shall be held in an Institwtion the deposits or uccounts of which are insured or guaranteed by a federal
or state agency (Including Lender If Lender is such an institution). Lender shall apply the Funds (o pay the escrow ltems.
Lender may not charge Tor hoiding and applying the Funds, analyzing the uccount or verifying the escrow items, uniess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instriment to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreecment is made or applicable law requires interest to be paid, Lender
shall not be required 1o pay Borcower any interest or earnings on the Funds, Lender shall give to Borrower, without charge,
an annunl accounting of the Funds showing crediis and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are ptedged as additionul security for the sums seécured by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds paysble prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Finay held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 10 Lender any
amounl necessary 10.make up the deficiency in one or more paymerits as required by Lender.

Upon paynien’-in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lonser. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior/o rhe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
upplication as a credit againat the sums secured by this Security Instrument.

3. Application of Fxyrmoars,  Uniess applicable law provides otherwise, ali payments received by Lender under
paragraphs ! and 2 shall be appli<a: first, to late charges due under the Note; second, 1o prepayment chaiges due under the
Note; third, to amounts payable urd~: paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Bovrower =hall pay all taxes, assessmenis, charges, fines and impositions attributable 10 the
Property which may attain priority ovrr. chis Security Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly fitrnish to Lender all notices of amounts
1o be paid under this paragraph. 1f Borrowe: maxes these payments directly, Borrower shall promptly furnish to Lender
reccipts evidencing the payments.

Borrower shall promptly discharge any hsi ~<hiich has priority over this Security instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secuser, by the lien in a manner acceplable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of th< lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any par’oi' the Property; or (c) secures from: the holder of the lien an
agreement satisfactory to Lender subordinating the lien to | his Security Instrument. [f Lender determines that any part of
the Property is subject to a lien which may attain pricrity ovir this Security Instrument, Lender may give Borrower n
notice identifying the lien. Borrower shal! satis{y the lien or tak=01¢ or more of the actions set forth above within 10 days
of the giving of notice.

3. Hazard Insurance. Borrower shall keep the impravements aow existing or hereafter erected on the Property
insured againsi loss by fire, hazards included within the term “‘exiended civirage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts s=d for the periods that Lender requirss. The
insurance carrier praviding the insurance shall be chosen by Borrower subjer: i Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sieitinclude a standard morigage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Boceywer shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail ive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Boreower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall te applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's'serurity is not lessened. If the
testoration or repair is not economically feasible or Lender's security would be lessened, the invarance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exess paid 1o Barrower. If
Borrower abandons the Property, or does nol answer within 30 days a notice Jrom Lender that tne jasyvoance carrier has
offercd to settle a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds (o repair or restore
the Property or (o pay sumis secured by this Security Instrument, whether or not then due. The 30-day petiod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principnl shalinit extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the puyments. If
under paragraph 19 the Praperty is acquired by Lender, Borrower's right to any insurance policies and proveeds resulting
from damage to the Property prior 1o the acquisition shall pass 1o Leader to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Muintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substuntially
c¢hange the Property, allow the Property to deteriorate or commit waste. I this Security [nstrument is on a leasehold,
Borrower shali comgly with the provisions of the lease, and if Borrower ucquires fee title 1o the Property, the leasehold and
fee title shall not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails 1o perform the
covenants and agreements cantained in this Security tnstrument, or there is u lepal proceeding that may significantly affect
Lender's rights in the Praperty (such as a procecding in bankruptcy, probate, for condemnution or to enforce laws or
regulations), then Lender may doand puy (or whatever is necessary 1o protect the vatue of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying remxonable uttorneys’ fees und entering on the Property 1o make repairs. Aithough
Lender may take action under this puragraph 7, Lender does not have 10 do so.

Any amaounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Sevurity Instrument. Unless Borrower and Lender ngree to other terms of payment, 1these amounts shall bear interest from
the date of disbursement at the Note rute und shall be puyable, with interest, upan notice from Lender to Borrower
requesting puyment.
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COOK COUNTY. f1 LINPIS
FILED FOR RECC~

1990 N 26 PN Z 20 890305726

[Spsce Adore Thm Line For Recordng DatA) — oo oo

MORTGAGE S064639

THISMORTGAGE ("Security Instrument’) is given on JUNE 20
19 90 The morrgagoris
BRIAN T. ANDERSON AND LESLIE K. ANDERSON, HIS WIFE AND

THOMAS R, ANDERSON, MARRIED TO CAROL 7. ANDERSON
("“Borrower”). This Sixuity Instrument is givenn fo - ROUSEHOLD BANK, f.a.b. A FEDERAL SAVINGS BANK

which is organized and enizirrgunder the lawsof THE UNITED STATES OF AMERICA .and whosenddrcsu;
255 EAST LAKE STREERT, PLOOMINGDALE, ILLINQIS 60108
Borrower owes Lender the principgizam of ONE HUNDRED EIGHTY THOUSAND AND 00/100ths

(“Lender™)

moessremcswccscceecces Dollare’(U.S.€ 180,000.00 ). This debt is evideniced by Horrower™s note

dated the same date us this Security Instrument ("Notc™), which provides for monthly payments, with the full deb1, 1f not
paid carlier, due and payable on JULY 1,-23520 This Security Instrument
secures to Lender: (a) the repayment of the debt rvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the paymeut of all other sums, with intirest, advanced under paragraph 7 (o protect the security of this
Security Instrument; and (c¢) the performance of Borror. 2='s covenanis and agreements under this Security Instruiment and
the Note. For this purpose, Borrower does hereby mortgage, crant and convey to Lender the following described propenty

located in COOK County, Iingis:

PARCEL 1:
UNTT NUMBER C-2 IN THE MAGNOLIA TOWKHOMES ‘AS/ RELINEATED ON A SURVEY
THE FOLLOWING DESCRIBED KEAL ESTATE (HEREINACTER REFERRED 70 AS
PARCEL):

LOTS 35, 36, 37, AND 38 IN BLOCK & IN THE SUBDINYSICN CF RLICK 12 IW
SHEFFIELD'S ADDITION TO CHICAGO IN SECTION 32, TOWXSHIP &0 NORTE. RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVENIS ATTACHID AS
EXHIBIT “B" TO THE DELCLARATION OF CONDOMINIUM RECORDEL AS, DLCUNMENT
25439967 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERESY AN THE COMMON
ELEHMENTS, IN COOK COUNTY, ILLINOIS

A

PARCYEL 2 . ...
THE EXCLUSIVE RIGHT TO THE USE OF G-C-2, ARKD L-C-1, 1.!?‘_!1'1‘1‘111 ((H .J!\
ELEMENTS AS DELINEATED ON THE SURVEY ATTACHLL TO TiL DLCLM".AL“\.‘?».
AFORESAID RECORDED AS DOCUMENT 25439967, IN CCOK COUNTY, ILLINDIE,

THIS IS NON-MARITAl. PROPERTY AND NON-HOMESTEAD PROPERTY OF THOMAS R. ANDIRLON
AND CAROL T. ANDERSON.

P.I.N., #14-32-127-031-1008
2129 N. MAGNOLIA UNIT 3 . CHicaco

[Street}

which has the nddress of

60614

|2p Coael

Ihinois (""Propenty Address”)

Toagrintre Witk all the improvements now or herealter ercected on the properts. and all casements. nghts,
appurienances, rents. royalties, maneril, oil and gas rights and profies, wiiter rights and stock and all Bavtures now or
hercafter a part of the property. Al replacements and additions shall also be covered by this Secunity Iestsument All of the
foregoing s referred toan this Security Instrument as the “Property ™

HORROWI R Covisants that Borrower s lawlully seised of the estate herebs convesed and has the nght 1o
mortgage. grion and convey the Praperty and that the Property s unencambered. except for encombrances of record
Barrower warrants and will defend generslly the ttle 1o the Property aganst abb choms and demands subgect ooany
envumbriances of record.

TS SUCURIEY INSIRUMENTT combines umfonn covenants (or satonal use and toncunsform cosenants stk
finnted sanations by Jurisdiction ta constatute o mlorm secunty anstrument covenng real property

ILLINDIS. - tinpie Fanuly - FNMA/FHLMC UNIFORM INSTRUMENT form 30314 12:83
Amended 6:87
oﬂ -BFUL) ~. . VRAB AORTGAGE TORMY & 1 s Jug Bt 8 RS, ©

92250206
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{1 Year Treasury index - Rate Caps - Fixed Rate Conversion Optlon)

THIS ADJUSTABLE RATE RIDER Is made this _ROth_______ day o __Juna 0 S, end
is Incorporated Into and shall be deomed o smend and supplement the Morigage. Deed of Trust or Becurity Deed (the *Secutity Instrument®)
of ths same dale given by |he undersigned (the *Borrower’) 10 sacure Borrowsr's Adjuaiable Rate Note (the *Note®) 1o

288 E, LAKE STRERT
(the “Lender®) of the same dale and ocavering the property desoribed In the Security instrumant and loocated at:
2120 N, MAGNOLIA UNIT B
LHICAQO, (L. 60814

[Property Adaress)

THE NOTE CONTAINS PACVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST

RAATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL CAVENANTS. In addition to the covenanis and agresments mado in tha Security instrument, Bonower and Lender
turther covenant an”. Nof )¢ as {ollows:

A. ADJUSTABLE FAY® AND MONTHLY PAYMENT CHANGES
The Note provides foi_ar inttial interest rate of £.000 %. The Nole piovides for changes In the adjusiabie intereet
rale and the monthly paymer. s, is followa:

4. ADJUSTABLE INTERES T RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The sdjustable interest rate | wilt pa/ —ay changs on tha first day of JMiY , 18 .81 , and
on thatl day svery 12th month thorsaher. Es~h dale on which my adjustable intersetl rate could change is called a *Change Date".

{B) The Index

Beginning with lha frsl Change Date. my adjustails interast aie will be based on an Index. The “Index” ia the weelly average yield
on Uniled Siaiss Treasury secuilies adjuated 1o a consiant malurdty of 1 year, as made avalable by the Federul Reserve Board,
The most recen! Index Rgure avaliable as of the date 25 t'ays before sach Changs Dals ls caded the *Current index®.

It the Index ls no longer avaliable, the Note Hoider wli ¢} orae a new Index which Is based upon comparabls information. The Note
Holder will give me notloe of this cholos.

{C} Calcuiation of Changes

Before each Change Date, the Note Holder wil calculaie my riaw Interest rate by adding Twa . and Thre® QUSIters . . perceniags
points {2,750 %) to tha Current index. The Notr' Hrlider wilt then round the result of this addition to the nearest one-
oighth of one perceniage point (0.125%). Subject to the Nmits slated in Tecton 4(D) below, this rounded amount wil be my new interesi rale
untii the next Change Date.

The Nate Holder will then determina the amouni of the monthly payment tn.t v.ould be sufficient to repay the unpaid principal that | am
oxpected o owe at the Change Date In fuil on the maturity date at my new intars =( rate in substaniially squal paymentis. The result of this
calculation wil be the new amount ol my monthly payment.

(D) Limits on Interest Rate Changes
The Interest Rate | am required to pay a! the first Change Date will not bs greater than _1),000 % or jess then
%. Thereafter, my inlerest rate wil never be increased or decrear.d ~.n any single Change Date by more than
two percenlage points (2.0%) from the rate of Iinierest | have been paying for the preceding 12 i nihs, My Interssi rate will never
be greater than _14.000 %, which is calied the *Maximum Rats".

(E)} EHective Date of Changes
My now Intorest rale will become effective on sach Change Onte. | will pay the amount of my new manib.y ~symeni baginning on the
firsi monthly payment date after the Change Date untll the amount of my monthly payment changes again.

(F} Notice of Changes

The Nole Holder will deliver or mall to me a notice of any changes in my adjustabie interest rate and tha amouni o1 iy monthly payment
before tha effective date of any change. The notics will Include Information required by law to be given me and also e tile and telephone
number of & peraon who will answer any quastion | may have ragarding the notice.

B. FIXED INTEREST RATE OPTION
The notice provides for the Bomower's opiton to convert fromn an adjustable interast raie with intersst rate hmits
lo a fixed interes! mie, as follows:

8. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixad Rate
| have a Conversion Optian which | can exercise untess | am in defaull or this Sectlon 5(A) will not psrmit me 1o
do so0. The *Conversion Option® Is my oplion to convert the interest rale | am required to pey by this note from an adiustable
rale with Interesi rate Rmits 1o the fixed rale calculated under Section 5{B) below.,

The conversion can only take place cn & dale spacified by tha Note Holder during the period beginning on the fiest

Change Date and ending on the fith Change Date. Each date on which my adjustable interest rate can convert to
the new fixed rale |s called the *Conversion Date.”

W} want 1o sxsrcise the Conversion Opiton, | must first meel certain conditlons. Those condhtions are that: (i)} | must
give the Note Holder notice that | wanl 1o do so; {ll}) on the Conversion Date, | must not be in default under the Note
of the Security Instrument; and () | mual sign and give ths Note Holder any documenis the Nole Holder requires to
effect the conversion.

MULTISTATE ADJUSTABLE RATE RIDER-ARM PLAN 579 - Single Famity - Fannle Mas Unlform Instrument Form 3111 3/8%
3111, FAM (09/88: CMS HMS Form 4872 (12/87)

9Z250C06




o, et MO ELCAAL CORY s
My new. fxed interes! rate & P [ od
not yield as of a date and time of day specified by the nole holkder for (1) it the original term of this
note is gresler than 18 years, 30-year fued rale morigages oovered by the applicable 80-day mandatory
deiivery commitments, plue /8 of one percantage point {_0,8208 . %), rounded to the nesrest
one-eighth ol one perceniage point(0.128%), or (i) H the original term of this note is 10 years or less,
15.ysar Mxed rate morigages coverad by appicable 80-day mandalory delivery commiiments, plus _B8/8
ol one percentage poini(D. 828 _%). rounded to the nearest one sighth of one perceniage point(0.125%).
11 this required net yield cannotl be determined because the applicable commitmenis are not avallable,
the Note Holder wit determine my inlerest raie by using comparnble inlormation. My new rals cslouviated
uncier Seation 3(8) will not be greater than the Maximum Rale sialed in Section 4{D) above.

(C) New Payment Amount and EHeotive Date

it | choose 1o sxercise the Conversion Oplion, the Note Holder will determine the amoumt of the
monthly payment that would be sufficlen! 1o repay the unpaid principal | am sxpected o owe on
the Conversion Date In fult on the malurity date at my new Mxed inlerest rate in subsinntially
squal payments. The result of Ihis calculation will be the now amoumt of my monlhly payment.
Beginning with my firs! menthly paymen! after the Conversion Dale, | will pay the new amount
as my monihly paymeni unil the maturity dale.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOCRROWER

1. Until Borrower “awcises the Conversion Cption under ke conditions siated in Section B of this Adjusiable Rale
Ricjer, Uniform Covuna=® 17 of (he Seourity instrumont (s amended to read as lofows:

Transfer of the ~#raperty or a Benseficlal Interest in Borrowar. If el or sny pant of the Property or any Intarest in R is
sold or transferred {or H {: b’ neficial interest In Borrower le sold or lransierred and Bormower s not a natuml person) without Lender’s prior
wrilten consent, Lender may &t 1a option, requive immadiate payment in full of all sums seourad by Ihis Security instrument. Howaver, this
oplion shall nol ba sxercised oy erder it exercise Is prohibited by federal law as of the dale of 1his Seourity instrument. Lender also shall
hot exercise this option i (a) borrr s causes to be submitted 10 Lender information required by Lender to evaluale the intended trans.
leree as it & new loan were being meue (o \he iransierse; and (b) Lender reasonably determinss thal Lender’s seourity will nol be impaired
by the loan assumption and that the_ 1l7+-ol & breach of any covenant or agresment In this Securty Instrument is asceplable 10 Lender,

To the sxiant permitted by spphoable iav, | ander may charge u reascnable fee as & conttion to Lender's consant 1o the loan assump-
tion. Lender may slso require the ranslerov.ts .gn an assumption agreement that (s acceplable (o Lender and thal obligaies the transieres
to keep al the promises and agreemenis made In "< Note and In Lhis Seourity instrumenl. Borrower will continue o be obligaled under Lhe
Note and this Security Instrument unieas Lender riloascs Borrower in wriling.

It Lender sxercines the opilon o requirs immediaw ga/mant in {ull, Lender ahall give Borrower nollos of accelerstion. The
notlice shad provide a period of not less than 30 duys urithe date the notice is deiiversd or malied within which
Dorrower muat pay all sums sscured by this Security Insioure 1. I Borrower falls to pay these sums prior 10 the axpiration
of this period. Lender may invoke any remedios permitted by 1 Ms Security instrument withoul lurther notice or demand on
Borrowey.

2. it Borrower exsrcises the Conversion Option under the con ltiona siated In Seciion B of thie Adjusiable Rate Rider,
the amendment (o Unitorm Covenant 17 of the Securly [nstrument co el ied in Section C1 above shall then ceass to
be in effecl, and the provisions of Uniform Covenant 17 of the Becurity Iretn:ment shak inslead be in eifect, as follows:

Transfer of the Property or a Beneficlal Interest in Bu,rower. I all or any part ol the Property or any interest in
it 13 soid or \ransterred {or it a beneficial Interest In Borrower Is s0ld or transl~ 7o snd Borrower is not a natlurs! person)
wilhoul Lender's prior written consent, Lender may, at ts oplion, require immadhal/, royment in full of all saums seoured
by {his Securlty instrumant, However, this oplion ahall not be exerclaed by Lenaer f ay7.<'se s prohlbited by federal law
as of the date of this Security Inatrument.

i Lender sxeccisas this option, Lender shall give Borrowsr notice ol acosleration. The naiicg ~hak provide a period

ot not iess than 30 days from the date ihe nolice Is deltvered or malled within whioh Borrowas must pay all sums secured
by this Security instrument. Il Borrowsr falls to pay thess sums prior to the sxplirslion of this rericd, Lender may invoke
any remadies permitied by this Security instrument without lurther notioe ¢r demand on Bodrowsr.

BY SIGNING SELOW., Borrower accepls and agrees 1o the terms and covenants conteined in this Adjustable Rate Rider.
7

—"
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{ - 2 LT ———- Seoal
BRIAN T. ANDERSON Bioeal)

QML%&AQJA-__&;&-)
SLIE K. "ANDERSON B -
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THIS CONDOMINIUM RIDER is made this 20th._______ day of Juna 1R8O0 ,ond is
Incorporated Into and shall be deemed Lo amend and supplsmeni the Morigage, Desd of Trust or Security Desd (1he “Sacurity instrument®) of
the same date given by the undersigned {the "Borrower') to ssoure 1he Borrower's Note to

{the *Lender")

ol the same date and covering the Property desonbed in the Security instrument and localed at:

2128 N. MAGNOLIA_ LINIT B CHICAGQ. Il 80614

(Propsrty Addvess}

The Property includes a unit In, togelher with an undivided intersst in the common elements of, & condominium project inown as:

-MAGNOLIA TOWNHOME CONDOMINIUM ASSQC,

[Namse of Comndomnium PYoject)

{ihe *Condominium Project'). i lhe owners asaoclation or other enlity whioh acts for ihe Condominium Project {the "Owners Assodlation®}
holds titie 10 the proparty for the banefit or use of Hs members or shareholders, the Property also inciudes Borower's interest In the Owners
Asgociaiion and the us#_. p ocesds and beneMa of Borrower's inlerest.

CONDOMINIUM CO'/E)JANTS. In addition 1o lhe convenants and sgresments made in the Beourily insttument, Borrower and Lender
Nirther covenant and aygree as 1070w

A. Condominium Obligatior s, Borower shal perform al of Borrowsr's obligations under the Condominkin Projeot's Constitusni
Documents. The *Consituent Dooume.(s” «re the: {I) Declaration or any other documen! which oreates the Condominium Projeot;
() by-laws; (W) code of reguislions; and (n) other equivaient documents. Boirower shall promplly pay, when dus, all duse and asssssmenis
imposad pursuant lo tha Consltuant Do aants.

B. Mazard Insurance. 8o long as the i~ aws Assoclation mainiaing, with a generslly accepted insumnce omrier, a "master® or
*hlanket® policy on the Condominium Project which is Latiitactory (0 Lender and which provides insurance caverage in the amounte, for the
patiode. and agains! the hazards Londer requies, inch.ding fre and hazarde Miciuded wilthin the lerm "extended coverage®, then:

() Lender walves the provision in Unllorm C2yznant 2 for the menthly payment to Lender of twelith of the yearly
premium instaliments for hazard insurance »n b properly, and
(i) Bomower's obligation under Unliorm Covenan’ t 1o mainisin hazard insursnce coverage on the Property ls desmed salisfied
to the exient that the requiced coverage is provided oy (the Owners Association poliey.
Borrower shak give Lander prompl nollcs of any apes iIn requiced hazard lnaurance coverage.
in the event of a distribution of harard insurance proceeds in Nou of rssicmtion or repak following a loss lo tho Property, whether to
the unit or to common elemenis, any procesds payable o Borrower are harev'y sasigned and shall be pald to Lender for application to the
sums secuted by the Becurity instrument, wilth any excess paid |0 Borowas.

C. Pubiio Liability Insurance. Borowsr shall iake such acilons as mly ',e_tsasonable 1o insure thal the Owners Assoclation
mainiaing a public Habillty insuranoe polay acoeptable in torm, amount, and exient ¢! govers~= (o Lender.

0. Condemnation. The procesds of any award or claim for damages, dirsat or cchszquential, payable (o Borower In connection
with any condemnation ot other laking of all or any pant of the Properly, whether of the unit or <! he common elemanis, or for any conveyance
in #eu of condemnation. are hersby assignod and shak be pakd to Lender. Such procesds shal b apded by Lender to the sums sacured by
the Secunty Instrument &3 provided In Uniform Covenant 9.

E. Lencer’s Prior Consent. Borrower shal not, sxcepl afler notioe to Lender and with Lenu«'s prior writien consent, elther
partilion or subdivide the Property or consenl 1o:

{} the abandonment ot termination of the Condominium Project, excopl for abandonment o termans’ o0 vequired by law In the
case ol subsiantial dostruglion vy fke or slher casualty or In the case ol faking by condsmnatlor or eminent domain;

() any amendmenl 10 any pravision of the Constiluent Documents if the provision |s for the sxprese beael] of Lender;

() termination of professional management and assumplion of seii-management of the Owners Assoolation: ¢

(v} any action which wouid have the slect of rendering the public llabilty insurance coverage maintained by ihe Owners
Assoclation unacceplabls 1o the Lender.

F. Remedies. |l Borrower doss not pay condominium dues and asseasmentia when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrumant. Unless
Borrower and Lender agree {0 other lerms of payment, these amounts shall bear inlerest irom the date of disbursement at the Nois rate and
shail be payable, with interest, upon notice from Lander to Borrower racuesating payment,

BY SIGNING BELOW, Borrower accepls and agrees o the lerms and piovisions containad in this Condominium Rider.

.‘ = 7 . ¢ {/(L Lt T {Seal) LY A a I i L-';C"“’ A b}
BRIAN T. ANDERSON Borcawar THOMAS R. ANDERSON

o0 ] D soat B'y 4¢y//7£‘7,mwm_‘/,45 (Sal)
‘//7

LESLIE K. ANDEASON Borrower WF}/ ) F;‘?C‘T"' Borrower
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