UNOFFICIAL €OPY,

AFTER RECORDING RETURN TO:

MID-AMERICA MORTGAGE CORPORATION
381 FRONTAGE ROAD

IDGE, ILLINOIS 80521 30305070

FHA MORTGAGE

FHA CABE NO.
STATE OF TLLINOIS - 131:8090448-703

This Mortjane (*Security instrument®) Is given on ' JUNE 22, 1980

The Morigagoria DAV ID A. CLANTON AND XIQMARA D, CLANTON, HIS WIFE,
whoseaddressis 8525 5. MARYLAND AVENUE ,CHICAGO,IL 80519

("Borrowar*). This Securlty Instruinsat s givan to MID-AMERICA MORTIAGE GORPORATION which ls
organized and existing under the imv/s of THE STATE OF ILLINOIS, ant whoso address Is 381 FRONTAGE
ROAD, BURR RIDGE, ILLINOQIS 80821. ‘Leixler).

Borrower owes Lendaer the principal sunyof ~S1XTY FIVE THOUSAND THRUE HUNORED FIFTY DOLLARS

Dollars (U.S.$ 65,350.00 3
This debt is evidenced by Borrower's note datec v same date as this Ssourity Instrumant ("Note”), which
provides for monthly payments, with the ull debt, if neipald eariler, due and payableon guty 1, 2020

This Securlty Instrument secures to Lender: (a) the repavant of the debt evidenced by the Note, with
interest, and all renawals, extensions and modifications; (b' the payment of all other sums, with imerest,

advanced undaer paragraph 8 to pratect the security of this Genurity instrument; and (o) the parformance ot
Borrowar's covenants and agreements under this Security st urmem and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the “ollowing described property located in
COoOK County, tiiinois:

{7

LOT 38 14 BLOCK 4 [N ASHTON'S SUBDIVISION m-’éod{au,!n i1/4 GF BECTION 385,
TOWHNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCI# AL MERTOIAN, IN COODK
COUKTY, TLLINOIS. ‘ T

PIN: 20-35-310-0%0

which hastheaddressof 8525 5. MARYLAND AVENUE CHICAGO
. (Street) {Chty)
Minols BDB19 (*Property Address");

(Zip Code) .
TOGETHER WITH all the impravamaents now or hereaftac erected on the propery, and all easements, -
rights, appurtsnances, rents, royalties, mineral, oll and gas rights and profits, water righte and stock and all
fixtures now or hereafter a part of the property. All replacemsnta and additions shall also be coverad by this
Sacurity Instrumeant. All of the foregoing is referred 1o in this Ssecurity Instrument as the “"Property.*

BORROWER COVENANTS that Borrower Is lawfuly selzed of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that tha Property Is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

Page 1ol 4

FHA ILLINOI® MORTGAQE FORM Form 8691 (8809

c-.




\.'.‘

FICIAL COPY

1. Payment of principal cllnd aE-
Bolrowthulp-ywhonduodnpﬂndpllol and intarest on, the detit svigenced by the Note and iate chaiges due under the Note.

2. Monthly Payments of Taxes, insuwrance and Other Charges
Borrowsr shall Includs in sach monthly payment, togﬂhu with m prinoipal and intsrest as set forth In the Note ana any late charges, an
lmwlmonlof (m) 1308 and special sssessments levied of tc be levied againet the Property, (b) leasehold payments or giound renis on
{0) premiums for insurance required by paragraph 4.

iﬂ W‘ for terma (n), (b), and (¢} shall squal one-tweifth of the snaual amounts, as rsasonably sslimated by Lander,
usﬂ
shail

mrintaln an additionsl balance of not More than one-sixth of the estimated amounts. The tull annual amouny
| be aconmulaled by Lender within a period snding one month betore an ltem wouwld become delinquent. Lender sheli
hoid the amounts colieoted in rust 10 pay items (8), (D) and (o) Detore they beocome delinquen.

# at any time the total of the pa. te held by Lender 1or tera {8). (), and (o). together with the future monthly payments (01 sudh
(L1201 paylbhlol.oncmpduw due dates of such Hema, sxoeeds by mors than one-sixth the sstimated amoumn of paymems fequired
to pay suoh ltsms whan due, and if payments on the Note are ourrent, then Lender shall sithes refund the owoess over ons-sixth of ha
sslimated payments of oredit the exceta Sver one-slxth of the estimalsd payments 1o subssquent payments by Botrower, at the option of
Borrowsr. ¥ the total of the payments mads by Bormower for Hem (), (b). or (¢} is lnwmamuopoymnom when due, then Bottowe: shall
pay 10 Lander any aMOount nedsssary 1o Make up the deficlency on of before the date the tem becomes due.

As used in this Seourity Insirument, *Seceatary” means the B‘crcwy of Housing and Urban Development o his o het designes. Most
Security Insuuments insured by the Secretary are insed under programe which require advancs payment of the entite mongags
insurance premium. M this Seourity Instrumant is of was lmurod u 8 progtam whleh did not require advance payment of the entire
morgage Insurance premium, then sach monthly paymeni shall aiso inciude slther: (1) an Insalicenl Of the Bnnull IMONGege INSUIANCe
prem o be pald by lender 10 the Besietary, #nmﬂyeﬁmlﬂ“dnmﬂgm insurance premium if this ity Instrument
is heid by the Seorsiary. Each monthly inlullmoni of the mortgage insurance premium shail be in an amount sutficient (10 a0CUMuUIste the
tull annual Moy rqe INBUIANGe r‘umlum with Lender one month prict 10 the date the full annual MOMNQGaGe INUIANOS PreMIUM it dus tO
the Bacretary, o [ \Mia Seourlty instrumaent is held by the Secrstary. sach monthly charge shall be in an amount equal tG onetwelfth of
one-hall peroent v e outstantiing principal balanos dus on the Note.

N Borrower tendurs *& ender the full payment of all sums secured by this Seourlty instrumant, Borrower's acoount shall be credited with
the balance remainir g 7.1 all instaliments for ilems (), (D) and (o} and any morigage Insurance premivm insialiment that Lender has not
become obligaied to ps: @ the Seorsiary, and Lender shall promptly refund any excess tunds 10 Boriowst. immaedistely priod 10 a
{cteniosure sale of the A974~; or it soquisiiion by Lender, Borrower ‘e acoount shall be cradited wilh aiy balanoe remaining for all
lnoullmonu for itema (s}, {t'} ord e}

Appllaation of Paymente.
Nl Pn nis under paragrapha *'anJ 2 shall be applied by Lender as follows:

FIRST, ta the mostgage Insurance ~oomium to be pakd by Lander 10 the Secretary of 10 the monthly oharge by the Secretary instesd of
the momhly mortgage insurance premium. uniess Borrower pald the entire mortgage insuranos premium when this Security instrument
wuﬂ ned;

c?;:vig 10 any 1axes, special assetsmun’,, leasehod paymernts of ground rents, and f1e, ood and othet hazard insurance ptemiume,
a8 required;

THIRD, to interest due under the Nole;

FOURTH, to amortization of the principal of 1h v Nots;

FIFTH, 1c late charges due under the Nots.

4. Fire, Flood and Other Hazard insuranos.

Borrower shall insure all Improvements on the Property . w? 4 isr now in existenos of subsaquently srecied. 8gainst any hazards, casusitiss,
and contingencies, including fire, for which Lender requie’ ‘~surance. This insurance shall be maintalined in the armounis and Ior the psnocs
that Lendar requires. Borrower shall also insuis all impiovel nents an the Property, whethes now in exisience of subsequenily erecied. against
1033 by ficods 1o ths extent required the Secretary. Al insurance eha.’ be carried with companies spproved by Lendes:. The insuance policies
and any renewals shall be held by Lendst and shall include losa psyacie clauses in tavor ol, and in a form acoeplable o, Lenaer.

In the event of toss, Borrowst shall give Lender Imraediate notice Ly r.aX. Lender may make proof of 108s if not made promptiy by
Borrowsi. Exoh iNSUIANGE COMPANY CONCEMES is hareby authorized &W alixcted 1o make paymen) for such loss disectly to Lender, Instand of
to Barrowsr and to Lender jointly. All or any part of the insurance prooes’s r.2y be applied by Lendsr, at its option, sither {(a} 10 the reduction
ol the indebiedness under the Note snd this Seourity instrument, first 10 sry &7 douent amounts applied in the order in Paragraph 3, and
then to prepaymant of principal, or {b) to the restoration or repair ol the damap~.d drope Any application of 1he proceeds (0 the principat
shall not extend or postpons the dus date of the monthly payments which are .8t 1174 to n Paragraph 2, of change the amount of such
paymaents. Any exoess insuranos proossds over an amount required 1o pay alkl —.standing indebisdness under the Note and this Security
Insttument shaii be paid to the sntity legally entitled thereo.

In the svent of foreciosure of this Ssourity Instrument or other transier of titlhe 1o the | oner’, that extinguishes the indobledness, all nignt.
title and interent of Borrowst in and 10 Insuranos polioies in force shall pass 10 the purchar s

6. Pressrvation and Malntenance of the Property, Leasshoids.
Borrowsr shall not commit waste o destroy, damage or subsiantially change the Property or a.0v he Property 10 detsriorate, reasonatie
wear and tear excepted. Lende: may Inspect the property i the property is vacant or sbandonec ¢ the loan is in defautt. Lender may take
reasonable action to protect and pressrve such vacant or abandoned property. it this Security instrumdeai is on a lsasshold, Bortower shali
ocomply with the 8 Of the 1epse. Y Borowes soquirss tee tiie to the Property, the leasehoid ada fee title shall not be metged uniess

Lender agrees to the merger In writing.

6. Charges to Borrower and Protection of Lendar’'s Rights in the
Barrawer shall pay all goveinmental ot municipal charges, fines and ImpodUom that aso not included In Paragrap’. 2. Borrower shall pay
these obllgauonu on time directly 10 the entity which ls owed the payment. i tailure 10 pay would adveisely affec’ Lo ider’s interest in the
|, UPON Lender's request Borrowsr shall promptly tumish 1o Lender receipty evidencing these payments.

H Barrower falle 10 make thess psyments or the payments required by Pasagraph 2, or ‘ails 10 perform any other oove 1on & and
agresmants contained in this Secutity instrument, o1 there is & legal procseding tha! may significantly atisct lender's righs in tha Property
{such as » ptouoodlg In bankrupicy, for condemnation or to enfoice laws of regulations), then Lender may ¢o and pay whaieve! is necessary
10 protect the valus of the Property and Lender's rights in the Property, including payment of taxes, haxard insurance and other iters
mentioned in Paragraph 2.

Any amounts disbursed by Lender undsr this Paragraph shall becoms an additional dett of Borrowst and be secuisd by this Security
instrument. These amounts shall bear intersst from ths date of disbursement, at the Note rate, and st the option of Lender, shall be
immadialety dus and payabis,

7. Condemnation.
'grooudo of any award or clalm for damages, direct of consequentlal, in connection with any condemnation or other taking of any palt of

th' operty, of for conveyanoce in place of condemnation, are hereby assigned and shall be pald to Lendet fo the sxient of the full amount of

the ndebtedness that remaing unpaid under the Nots and this Security lnstrument. Lender shall appiy such proceeds 10 the reduction of the
re Indcbtodnm under the Note and this Seourity instrumaent, first to any delinquent amounte spplied in the order provided in Paragraph 3, and
thento prepayment of prinoipal, Any application of the procesds 10 the prinoipal shall not extend or posipons the due date of the monthly
~ payments, which are referred to In Paragraph 2, or change the amount of such pasymaents. Any excess piocesds over an amount reaired 1o
. pay 8l outstanding indebtedness under the Note and this Security instrument shail shall be paid 10 the entity legally ertitied thereto.

)

2. Foes.

~ Lander may collect fees and charges authorized by the Seoretary.

o y
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{a) Dalaul.
Lends’ may, except as limited by reguiations issued by the Secrstary in the case of payment defaults. requive immediate payment in
1ull of alf sums sacuted By 1his Security iInstrument il

() Boirowsr delaults by falling to pay In tull any monihly peyment required by this Security instiument pdor 10 of on the due dale of
the next monthly payment, or

Q) Bortower defauits by faliing, for a period ef thirty days, 1o periorm sny other obligations conalned In thls Scewlry Instrument,
L}
{b) Gale Without Credit Approval. )
Lende’ shall, H parmitted by sppiloabie law and with the prior spproval of the Secreiary, 1equire immediate psyment In full of all the
asums saoured by this Baourity instrumant if;

{1} All of part of ihe Property ls oiharwise Wansierred (a1hes than by deviss of desasnt) by tha Botiower, and

{) The Proparty is not cocupied by the purchaser of Granies as his of hat primary of sscondary residence, or the purchesor or
grantes does 10 0otuPy the Property but his or hat oredit has not baan approved in sccordance with the requiraments of the

Secretary,

{c) No Walver,
¥ eltoumsiances occur that would peimit Lander to require immediale payment in full, but Lender does not tequite such payments,
Lancer does not walve {ts Hiphie with tesped 1o auDSSGUEN! avents. .

{d) Regu' tions of HUD Secrelmy,

W many elreur tanost regulations lssusd by tha socultrunm lierdt Landar's tights, in the cass of paymaent defaully, 1o requite
immadiate payrieat In full and toreciose il not paid, This Sesurity instrumaent doss not authorize accetelalion of toreciosure i not

permirtad by reav’4V'ons of the Saoretary.

10. Reinstatement

Barrowss has 8 fight to be reiasticd it Lander has required immediate paymant In full becauss of Dorrowers's fallure 10 pay an amouni due
under tha Nole of this Security ing’.ument, This right applies sven ahsr {oieciosure piocesdings are insilivied. To rainstaie the Becuiity
Instrurmant, Borrowst shall teridei in/a b:mp sum all amounts required 18 bring Borrower's scoount currsnt including, 10 the extenl thyy are
obligations of Borrower undst thixZacurity Instrument, fereciosurs costs and isasonable and customary aitoiney's 1808 and sxpentes
properly asscoiated with the toreciosurs rucesding. Upon reinstaterent by Borrowet, this Sasutity insirurnint and the obligetions thal it
securas shall femain in sHect as If Lendur Fae' not requited immediale payment in full, However, lender is not required to permit
reinsiatement It () Lencsr has accepted re' stalement ater the commencamani of foreclosuie procesdings within two yesrs immadiately
precesding the commensemaent of s current o7 clolure procesding, () reinstalament will preclude totesiosure on ditterem grounds in the
futute, of (I} reinstatement will advetiely atiec \he Liioiity of the lien tresied by thia Basurty instrurrant.

11. Barrowsr Mot Relessed; Forbearance By Lasd,r Mot & Walver.

Extension of the lims of payment or modiication of an:ar.z7ion of the sums secured by this Securlty Instrumant granted by Lender to any
sutcussor in interast of Borrower shall not operale to ralezs ine liability of the original Borrows! of Borrower's suaoesats in imelest. Lendsr
shall not be required to commaence praceedings ngainst an,’ suor=2307 In Interest or refuse 10 exiand time for payment of olherwise modity
amanization of the sums secured by this Ssourity Instrumaent by rassn of any demand made by the original Borrower o Borrowet's

sucoessore in Interest, Any forbearance by Lendet in sxarcising sny ilaht o remedy «hail not be & walver of or preclude ine exercise of any

right or remady.

12. Suocessors and Assigns Bound; Joint and Several Liabllity; C~8'gnors.
The covenants and ag/esmaents of this Sscurity instrument shall bind anc Fene fit the successors snd assigns of Lendsr and Boriower,
subjact 1o the provisions of paragraph 9.0, Barrowar's covenants and agreer-er..2 shall be joint and saveral, Any Bottowar who co-signs this
Security Instrument but does not execute the Note: (a} is co-signing this Secu(dy nstrument only to mortgage, grant and convey thet
Bofrowor's interest in the Property under the terms of thia Sscurlty instrument: IV s not parsonalty obligaied 10 pay the sumy sscuted by this
Secutity Instrumant; and (¢} agrees that Lender and any other Borrows! may agree 10 smvnd, modity, 1orbear or make any sccommodations
wiih regard to the term ol this Secutity Instrument of the Note without thi! Borowst's consars,

13. Holces.
Any nolice 1o Borrower provided for In this Security nstrument shall be glven by delivering h o2 oy “aalling It by first glass mail uniess
applicable law requires use of ancthe! methcd. THe Rolice shall be directed to the Property AJd’ »22.0¢ any other adiists Borroywer
designates by notice 1o Lender. Any notice 10 Lender shall be given by firsl class mall to Lender’s acdrest sialed he/sin or any addiess
Lendet dasignates by notice to Borrowst, Any notice provided 191 In this Security instrument shall be (1 yMad 10 have Been given 10 Borrower
or Lander when ghven as provided In this paragraph,

14. Governing Law; Severabllity.

This Security Instrumen shall be governed by Federal iaw and the law ol the Jurisdiction in which the Property is aoatad. in the event that
any provision of clause of this Security Instrumaent of the Note conflicts with applicable law, such conflict ahall not u¥~ct ather provisions of
this Security iInstrument and the Note are deciared 1o be severable,

18. Borrowet's Copy.

Borrower shall be given one conformed copy of this Securlty lnatrument. o
o

18. Asslgnment ol Renta. Nl
Borrowst unconditionally assigns and ransiers to Lender all the 1ents and revenues of the Property. Borrower authorizes Lender of Lenaer's” C'w
agents 10 colisct 1he rents and revenyet and heraby directs sach tenant of the Property 10 pay the rents to Lender or Lendel's agents, '
However, priuf 10 Lander's notios to Borrower of Borrower's Desch of any covensnt of agresment in the Seourity Insttument, Borrows: shall &, %
coliect and receive all rents and revenues of the Proparty at rusies for the banefh of Lendsr and Borrower. This assignmaent of ients i

‘e

constitutes an absolute assignmant and not an assignment for addilional security only. —

H Lender gives notice o!‘hroneh 10 Bartowar: (8] alt tents recelvad by Borrows: shali be held by Borrawsr as tustes (ot benelit of Lander
anly, 1o be applied 10 the sums secured by the Securily instrument: (b] Lander shall be entived 10 coliect and receive all ol the tenis of the
l;ropony: and (¢) sach tenant of the Property shall pay all rents dus and unpaid to Lender of Lender’s agent on Lander's wniten demand 10
the tenant.

Borrowe? has not execuied any prior aasignment ol the rents and has not and will notl perform any act that would prevent Lendes from g
S

-

exeroising s rights under this peragraph 18,

Lendet shall not be requited to snter upon, take sontrol of or maintaln the Property belore or aher glving notics of breach 1o Borrowst.
However, Landet 0¢ & judicially appointed tetervet May do 80 &t Rny time thers is & brsach. Any application of tents shall not cul® of waive
any defauht or invalidawe any Qthar rignt o remacy of Lender. This ssegnmant of rents of the Property shatl terminate when the 08Dt secure
by the Security Insirument ia paid In tull, . o : e e
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17. Foreciosure Provedurs. I Lender requies immediate peyment in full under paragraph 9, Lends: may torecioss this Sscurity
instrument by |udlelal proceeding, and any remecies provided i this pluorlph V7. lndudlnn bu\ not limited to, reasonable attomeys' fees
svigdence.

and costs of title

15. Release. Upon payment of all sums secutsd by this Security instrument, Lander shak releass this Security instrument without
oharge o Borrower. Barrowes shak pay any recordation costs.

19, Walver of Homestesd. Borrows! walves all right of homestsad sxemption in the Propeny.

Borrowes Iﬁlm that should this Seourity instrument and the now secured thereby not be siigible for insurance undei the National Housing
Aot within NINETY DAYS from the date hereo!, Lender may, af its option and notwithstanding aaything in Paragraph B, require immediste
pnyrmnlIMuIIntdlmmlnwudbymtsmﬂffmm.nmmduwwﬂwmodwmmwmmu
subsequent 10 NINETY DAYS irom the date harecd, geciining 10 Insure this Security instrumaent and the nots secured thermby, shall be

deemad condlusive pioot of such ineligibility. Nothwithsianding the foregoing, this option may not be sxeicised by Lendsr when the
unavalablity of insurance is solety dus 1o Lender's fallure 1. ¥ » MONGEGE NGNS premium 10 the Beorsiaty,

Riders o this Becurity instrument. ¥ o or Move riders are exeouted by Borrower and recorded 100 21hes with: this Becutity
Instrumaent, the or Anants of sach such riger shall be incorporated into and shali amend and supplement the covenants and agreements of
this Seourity lnz.cuv i as i the ric'sr(s) were In a pant ol this Security instrument. |Check applicable box(es}).

D Condomint.m Yder D Adljustable Rate Rudes D Giowing Equity Rider

D Planned Uit Dvvebovent Rider D Graduated Payment Rider r_;] Other FHA Due-On-Sale Rider

8Y BIGNING BELOW, Borower =_oepis and agiess 1o the terms conisined in this Security insttument and in any ride: {s) executed by
BOIOWer and recoided with 1.
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TIXTOMARA D. CLANTON

\_/

STATE OF ILLINOIS, County ss:

I, THE UNDERSIGNED ., & Notary Public in and for said ocounty and siate. do hereby oertity that . DAVID A. CLANTON ARD
XIOMARA [. CLANTON, HIS WIFE.

. POrSOnally known 10 Me 10 De the BAMS Pereon(s) whose s w(s) ARE

subsoribed to the foregaing instrument, appearsd before me this day In person, and acknowledged that T HE ¥

signed and deliverad the said instrumeni as THEIR freg an voluntary act, 1o/ the usss anc purposss thaerein set forth

Given under my hand and cificiat seal this2 2 WD dayof JUNE . 1990,

)

- : /) |
(/w‘:YZf N ihnfsal
I oo Pt

My Commission sxpires:

[

" This instrument was prepared by:

~ OFFICIAL SEAL
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FHA Due-oN-SaLE Riper

This Rider Isinadethis 22N0 dayof JUKE 1990, and I8 incorporated into and sha| be
deemed tG aand and supplement the Mortgage, Deed of Trust, Deed to Secure Debt (the "Instrument’) of the

same date givan 2v the undersigned (the "Morigagor*) BAVID A. CLANTOH ARD XIOMARA D. CLANTON, WIS WIFE.

) .. DEFT-fI FECDROING $16.25
#70 corai the profiagpcrved i the nstomant undlocuted at; . %3333 TRAN 0995 06726790 13851300

- - PC—-ZOS0
8525 S. MARYLAND AVINUE,CHICAGO,IL 80619 . 008 ¢ WP .:m:t.,c*m
COOK LOUNTY RECORDER

Y Lada W
503054} (Property Addresu)

The mortgages shall, if parmitted by applicat’s ‘aw and with the grlor approvat of the Federal Housin
Commissloner, or his or her designoe, doclare ell sums secured by this mongag: 10 ba Immediately due and
payabie il ali or any part of the propeny is sold or ¢(hervise transferred (other than by deviss or descent) o a
purchaser or grantee who does not occupy the propery s his or her princlpal or secondary reskience, or to a
purchaser or grantee who does s occup&he property vt whose cradit has not been spproved In
accordance with the requirements of the Commissionar.

BY SIGNING BELOW, Mortgagar accepts and agrees 1o the terms ang provisions contained in this FHA
Due-on-Sale Rider.

9
. AV /
(h/‘k/ 4 / . ();ﬂuﬁw
ATBAVID A, CuiRinN
L] 7 ) ‘//
o QL—--"'-\

- A*
XIOMARA D, CLANTON

SMU 1174 (1/00)

b 0B




