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MORTGAGE

THIS MORTGAGE [“Sec.umyhmrumcli:‘s‘)l ivenon ... WNE.. 44
19..90. l‘hcmartgaanr 15 o JOSEL A REYNE L WENDY. W, REYNES,, HIS. LIEEY ..
(““Borrower"). This Savurity Instrument is given to ... EXRST. ILLINOIS
' whsch is omanued and existing

un el .
‘14’&5 e AVENUI "!..cndcr")
Borrower owes Lener the prmcmahum of | *’IHREE HUNDRED W SIX . THOUSAND. . AND. NO/3

Dotlars (U1.S. $..326 ,OOQ..OQI'\‘ ....... ). ‘This debt is evidenced by Borrower's note
dnted the same date s th Qm.uruy Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and paydbic on JULY..1,.1995 This Securily Instrument
seccures to Lender: (a) the ropuiment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the paymen: o/ all other sums, with inlerest, advanced under paragraph 7 to protect the security of this
Securily Instrumaent; and (¢) the ,.er!'nrmamc of Borrawer's covenants ansd agreemants undor this Security Insirument ond
the Note For this purpose, Borrowe! goes. hcreh) mortgage, grant and convey 10 Lender the following described property
located in COP Tl et et es bbbttt County, Minois:

LOT 2 EXCEPT THE WESTERLY 153.8% FFET MEASURED ALONG THE SOUTHERLY LINE OF SAID LOT 2
AND EXCEPI THE EASTERLY 84 FEET MIASJVHD ALONG 'THE SOUTHERLY LINE OF SAID LOT 2 IN
GRAVES SUBDIVISION IN WINNETKA, BEING-A SUBDIVISION OF THAT PART OF FRACTIONAL NORTH
% OF FRACTIONAL SECTION 21, TOWNSHIP 42 ORTH, RANGE 13, FAST OF THE THIRD PRINCIPAL
MERIDIAN, FORMERLY KNOWN AS "VACATED BLOCKS 44, 68 AND 69 AND 33 FEET WEST OF AND
ADJOINING BLOCKS 44 AND 68 IN ‘[HE VILIAGE UF WINNTKA, IN COOK COUNTY, ILLINOIS.

PIN: 05-21-201-010

which iy the address of
Il'uoll

Minois ... 60093 {("Property Address™);’
149 Coue)

TOGETHER Wi all the inprovemenis now or hereafier erected on the property, and nll ensoments, rights,
appurienances, renls, royalties, minersl, ol and gas rights and prolite, water rights and stogk and all fixtures now or
herenfter u parl of the praperty. All replacements and additions shall also be covered by this Security stroment. Allof the
foregoing is referred (o in this Security Instrument as the " Proparty.”

BorrowER CoOVINANTS that Borrower is lawfully seised of the estote hereby conveyed and has the right 1o
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants amd will defend generadly the title to the Property against all claims and demands, subject (0 uny

encumbrances of record
THIS SECURITY INSTRUMEND combines unifarm covenants for national use und non-uniform covenants with
limited variations by junsdiction to constitute n uniform security insirument covering real property.

ILLINOIS- Singte Family—-FNMA/FHLMG UNIFORM msrnum_u_rg Form 3014 12/83
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UMIFORM COVENANTS  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of und interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

1. Funds for Taxes and Insurance. Subject to applicable law or 10 n written waiver by Lender, Barrower shall pay
ti Lender on the dny monthly payments are due under the Note, unti} the Note is paid in full, 8 sum (“Funds') equal to
ane-twelfth of: {a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold pnyments or ground rents on the Property, if any: (c) yearly hazard insurance premiums; and {d) yearly
maortgage insurance premiums, if any. These items are called “escrow items.” Lender may eslimute the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shail be held in an institution the deposits or uccounts of which nre insured or gusranteed by a federal or
state ngency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for hokling and applying the Funds. analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agrec in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall rot be required 1o pay Borrower nny interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual nccounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are piedged as additional security for the sums secured by
this Security Instrument. |

If the amaunt of the Funds held by Lender, together with the future monthly payments of Funis puyable Prior 1o,
the due dates oo thy escrow items, shall exceed the amaount required to pay the escrow items when due, 1he excess shall bey
at Borrower's optie:, either promptly repaid to Borrower ar credited to Borrower on monthly paymenis of Funds. If thg
amount of the Fuad=~iizld by Lender 1s not sufficient 1o pay the escrow items when due, Borrower shali pay to Lender any
amount necessary te.nale up the deficiency in one or more puyments as required by Lender. |

Upon paymentan ‘ull of all sums secured by this Security Instrument, Lender shall promptly 1efund to Borrowey
any Funds held by Lenaer" ) under paragruph 19 the Property is sold or acquired by Lender, Lender shall apply. no late
than immediately prior o the/sals of the Property or its acquisition by Lender, any Funds held by Lender af the time 01
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments,  Unless applicuble law provides otherwise, ali peyments received by Lender under
paragraphs | and 2 shall be appiied: fim:t, to late charges dus under the Note; sccond, to prepayment churges due under the
Naote; third, to amounts paysble undir paragruph 2; fourth, to interest due; und lasl, to principal due.

4. Charges; Llens. Borrower Znall pay all tuxes, sssessments, charges, fines and impositions ntiribulable 1o the
Froperty which mny attain priority over <his, Security Instrument, and leasehold payments or ground rents, il any.
Borrower shall pay these obligations in the manner provided in patagraph 2, or if not paid in that manncr, Borrower shall
pay them on time directly 10 the person owed Cay nent. Rorrower shall promplly furnish to Lender all notices of amounts
10 be paid under this puragraph. Il Borrower niav s these paynmients directly, Burrower shall promptly furnish 10 Lender
receipts evidencing the payments.

Horrower shall promptly dischurge nny lien “jich has priority over this Security Instrument unless Borrower: (a)
agroes in writing to the payment of the obligution secuved by hie lien in o manner necepiable to Lender; (b} contests in good
fuith the lien by, or defends ugainst enforcement of the licn in, legal procecdings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any pai 7 the Property; or (¢) secures from the holder of the lien an
agreement salisfactory 1o Lender subordinating the lien to thix %ecurity Insirument. If Lender determines that any part of
the Property is subject to a lien which may attain priority overe s Security Insirument, [.ender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take urie 07 more of the actions set forth above within 10 days
of the giving of notice.

$. Hazard Insursnce. Borrower shall keep the improvemenss (o existing or hereafter erected on the Property
insured against loss by fire, hnzards included within the term “extendescoverss=" and any other hazards for which Lender
requires insurance. This insurnnse shall be maintained in the amounts ar'd fo- the periods that Lender requires. The
insuranve carrier providing the insurunce shall be chosen by Borrower subjaot 20 Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be aceeptuble to Lender and shali lacdude a standard morigage clause.
Lender shall huve the right 1o hold the policies and renewals, If Lender requires, Boresw=e shull prompily give 1o Lender
ail receipts of paid premiums and renewul notices. In the event of loss, Borrower shall give 2rompt notice to the insurance
carrier and Lender. Lender mny make proof of toss if nei made prompily by Borrower.

Unless Lender und Borrower otherwise agree in wriling, insurance proceeds shall be app'ic! to restoration or repair
of the Property damaged, il the restoration or repair is ecconomically feusible and Lender's seCurit) iv not lessened. If the
restoration or repair is not economically feasibic or Lender's securily would be lessened, the wizurines procecds shall he
applied 10 the sums secured by this Sccurity Instrument, whether or not then due, with any excésy'prid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days o nctice from Lender that the insacance carrier has
offered to settle n claim, then Lend=r may collect the insurance proceeds. Lender may use the proceeds ta »2nair or restore
the Property or {0 pay sums secured by this Security Instrument, whether or not then due. The 30-dar pec.od will begin
when the notice is given.

Unless Lender and Borrower atherwise agree in writing, sny application of proceeds 1o prascipal shall not extend or
postpone the du -~ date of the monthly puyments referred o in paragraphs | snd 2 or change the amount of the payments. IT
under parugraph 19 the Property ts acquired by Lender, Borrower's right 10 any insurance policies and procceds resuhting
from damage o the Property prior to the acquisition shall pass to Lender to the extent of the sums vecured by this Security
lnstrument immedintely prior to the acquisition.

6. Preservation and Maintenance of Property; Lessehoids, Borrower rhall not destroy, damage or substantiaily
change the Property, allow the Praperty to deteriorute or commit waste. I this Security Instrument is on a leasehold,
Borrower shull comply with the provisions of the lease, und if Borrower acquires fee title to the Property, the leasehold and
fee title shall nut merge unless Lender ngrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. IT Borrower fails 1o perform the
covenants und agreements contsined in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnstion or la enforce taws or
regulations), then Lender may do und pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Securily
Instrument, appearing in court, paying reasonuble atiorneys’ feey nnd entering on the Property (o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to duso.

Any amounis disbursed by Lender under this paragraph 7 shull become ndditional debt of Barrower sgeured by this
Secunty Insirument. Unless Borrower and Lender agree 1o other terms of payment, these amoupis shiall bear interest from
the date of disbursernent at the Note rate and shall be payable, with inierest, upon notice from Lendor 1o Borrower
requesting payment.
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