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Equity Credit Line Mortgage

THISBQUITY CREDITLINEMORTGAGE ismudoths 2 3EH of June 1990 ., betweon the Morigager,
R. Steven Pinkataff and Annabelle C. Pinkadt':’atfu his wife g
(herein, “Mortgagoe"), and

the Morigagee, The Nortaerssrat Company, an Wlinoia banking vofporation, with its maln banking office a1 $0 South La Sallo Stml. Chicago, Ilinoks 60675
(hereln, “Mortgagee™). .

WHEREAS, Mortgagor has er ero inlu The Northern Truat Company Equity Credit Line Agreement (the “Agreetient™) daled JUN® 13, 1990
wnb Bwh.«-h Morigagor may from time tu time borrow from Mos (gages amounte no 10 exsesd the sgsregaie cutslinding prindips)
palanceof  $125, fihe “Maximum Credit Amoum), piws inverest itarson, which interest b uyﬂ:le Nl trgm %ﬁ g- times
provided for in the Agreement. All amountsisnrcowed under the Agrecment plus interest thereos sre dus sod peysble on
, of weh later date as Mortgagee shalt» iee, but in no event more than zqyun aftor the dats of this Mortgage: -

NOW., THERRFORB, tosecure 1o Mortgngee theierayment of the Maximum Credil Amount, with interest therson, pursuani sothe Agrsemant; the payment
ulsllaums, with interest thereon, advanced In accordance here o protert the seeurityol this Moripage, 2nd Y periormance of ihe covenanisasd agresments of
Mortgagor herein conlsined, Mortgagor does herehy morigage, grant, warrani, and convey io Mortgagee the property locawd in the Cownty of

Cook State of Hiinok, which bas the stree) addreas of

2714 Princeton, ‘Illisols 60201 " (hereln “Property Address"), legally described ax:

LOT 18 IN WILLIAM J. LONNQUIST'S WRSTMORELAND ESTATE SUBDIVISION OF THE NORTH
664 FEET OF THE SOUTH 996 FEEY OF 1P WEST 271.26 PEET OF THE SOUTH WEST 1/4

OF SECTION 33, TOWNSHIP 42 NORTH, RANGA 13, EAST %PYT'HF ;\EMR‘GPRINCIPPAL $14,25
MERIDIAN, IN COOK COUNTY, ILLINOQIS. . TE7777 TRAN 4261 04726790 14158300
. VHAF #-50-30T374

. Co0% COUNTY RECORDER

Evanston:

Permanont Index Number - 95_33-3 10-030

TOGETHER withali the improvements now or hereafter erectecion lhe property, and alt easements, r'ghs, \ppummmu resls, lr.mllie& mineral, oil apd gae
rights and profits, water, wator rights, and water stock, and alt flatires aow or hereafier attached to the proposty rsversd by thisMorigage; snd all of the forwpping,
together wilh said property (or the leaschold estato if this Morigage is on a leasehokd) ure heroin referred (o 972 Propetty". 0

Morigagor covenania that Morigagor i lawfully seized of the estare hereby conveyed and has the right to mortgae grani, ind convey the Property, and
Morigagor will warrant and dalend generally the tile 10 the l’mtmo' apainat all claims and demands, subjeel 1o any a1 cignses, declaraticns, easements,
reatrictions listed in » schecdula of excoptions to toveeags inuny tltle insurance policy inavring Mowipapes's interet I by I'w,my

COVENANTS. Morigagor covenants and agrees ss follows:

1f Mortgagor has pakd any precomputed flnasce cicoje, upon Mor
ymenl of the enlire outstaoding princlpa) halancs and termination
Eully Credit Line, Mortgagor shall be catitled ta » refund of the umlmd
pottion of such prepaid finance charge in an amount not less than the amount

1. Payment of Princips! and Interest, Morigagor shall pramplly pay when
due the principal of and inlerest on The indebtedness incurred puruant 1ot
Agreement, together with any fecs and charges provided in the Agreament.

2. Application of Payments. Unlessapplicable lnw provides utherwise, alt
payments received by Mortgagee uador Ihie Agreement and pacagraph | hiereol
shall be applicd by Mortgagee first in payment of nmounts payable to Mociga.
gov by Morigagor undev this Morigage, then fo interest, fees, and chirges
payable parsuant to the Agreement, then [o the priticipal amounts ouistanding
under the Agreement.

WA o

that would be calculated by the aciuarial methad, provided 1hat Morigagor
shall not be eatitied 1o any refund of less than $1.00, For the purposes of this
paragraph the term “sctuariol method shall mean the method of allocating
paymonts made on a debi hetween the ontatanding balance of the obligation
and the precomputed finance charge pursaaut 10 which & paymeni ls applied
firet to the accrued precomputed finance charge and any remalnder s sab-
mdl:;nm.nrnwdenchm is added !ullnuuhudin;bahmdm
l

This document prepared by:

‘Stebbina Nelaon, EBaq.
_ $0.8. La Salle Stree|
" Chicayo, linoks 40871
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