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UNOFFICIAL CORY

THIS INSTRUMENT WAS PREPARED BY:
KENNETH KDRANDA
1001 S. WASHINGTON ST.

933108 4% NEPERVILLE, IL 60566

50306437

{Space Above This Line For Recording Data)
MORTGAGE

THIS MORTCAGE (“Security Instrument’’) is given on JUNE. . 15TH
. Thi mortgagor is .JOHN. ¥ EARRAP. and .DONNA M .FARBRAR,. HUSBAND. AHND. W1EL

311508488

under the ]aws uf LU VNTTER . STA‘IES. QF _AMERICA
5577H, AND HQLMES, Al Y., . CLARENDQN .HILLS,. .IL. 60514
Borrower owes Lender the'principal surn of NINETY, THOUSAND. AND. NO..100

. Dollars (U.S. % ... %0,000.00.). This debt is evidenced by Borrower's note
dated the seme date as this Scourity Instrument (“Note'"), which provides for monthly payments, with the full debt,
if uot paid earlier, due and payatie »m.. ... JULY . 1L8T,..2020............. .. This Security Instrument
secures to Lender: (a) the repayment 4t the debt evidenced by the Note, with interest, and all renewals, extensions
and modifications; (b) the payment of el1 6ther sums, with interest, advanced under paragraph 7 to protect the
security of this Becurity Instrument; ar.d {c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For thic pvrpose, Borrower does hereby mortgage, grant and convey to Lender
the following described property located in County, Ilinots,

LOT 20 IN KOHOUT BROTHERS OGDEL AVENUE SUBD,IVISION'-IN THE NORTHEAST

1/4 OF SECTION 2, TOWNSHIP 38 NORTiH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COoUNTY, ILLINOIS.

r

**n/k/a MID AMERICA FEDERAL SAVINGS BANK. i&}

P,I.N. 18022090160000

which has the address of 8127 SALISBURY
{8trest)

Itlinois (*"Property Address”);
{ZIP Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and nll easements, rights
appurtenances, rents, royalties, mineral, oil and gasrights and profits, water rights and stock and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred te in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby tonveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record, Borrower warrants and wilt defend generally the title to the Property against all claims and demands, subject

to any encurnbrances of record.

THIS SECURITY INSTRUMENT cowmbines uniform covenants for naticnal use and non-uniform covenants
with limited variations by jurisdictior; to constituts a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FELMC UNIFORM INSTRUMENT Box 1-’ Form 3014

500093 A rev 9/68
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If Lender required mortgage insurance as o condition of makmg the loan secured by this Secunty Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agrezsment or applicable law.

8. Inspection. Lender or its agent may make reasoneble entries upon and inspections of the Property. Lender
shall give Borrower niotice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any sward or claim for damages, direct or consequeniial, in connection with
any condemnation ur other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shali be paid to Lender.

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property,
vu/less Barrower-and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reducesd by
the amountafithe: ‘proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the‘tnﬁneﬁiﬂi ided by (b) the fair market value of the Property immediately before the taking. Any balance shall be

O {4 15 abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settic a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date 1he notice is
given, Lender isauthorized to collect and apply the praceeds, at its option, either to restoration or repair of the Property or
to the sums securey by this Security Instrument, wheiher or not then due.

Unless Lenuer and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dzie ¢ f the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowe: M.u* Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modifteation of amoridzzion of the sums secured by this Security Instrument granted by Lender o any successor in
interest of Boerrower shallno. nperate to release the liability of the origina} Borrower or Borrower's successors in interesi.
Lender shall not be requires tocommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify emeartization of the sums secured by this Security Instrument by reasen of any demand made
by the original Borrower or BowrCwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude th< erercise of any right or remedy.

11. Successors and Assigns R-ar.d; Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and Lenef*-the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and(agrements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (2} ivco-signing this Security Instrument only to mortgage, grant and convey
thut Borrower's interest in the Property under the terms of this Security Instrumment; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; anit (1§ ~grees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommedations wilh r*zard 10 the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sceurlly Instrument is subject to a law which scts maximum loan
charges, and that law is finaily interpreted so that the [ater=st or other loan charges collected or 1o be collected in
connection with the lpan exceed the permitted fimits, then! (a7 any such ioan charge shall be reduced by the amount
necessary o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limis wiil be refunded to Borrower. Lender may chotise s make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refun« r.duces principal, the reduction will be treated as »
partial prepayment without any prepayment charge under the Note.

13. Legistation Affecting Lender’s Rights, If enactment o expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl. according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Inst¢ument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take thes10o: specified in the second paragraph of
paragraph 17.

14, Notices, Any notice 1o Borrower provided for in this Security Instrumeat shali be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methed. fhe notice shall be directed to the
Property Address or any other address Borrower designales by notice to Lender. Any niotice'to Lender shall be given by
first class mail to Lender's address stated herein or any other address Leader designales by nutice = Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Barrower or Lend er wiien given as provided
in this paragraph.

15. Governing Law; Severabmty. ‘This Sccurity Instrument shall be governed by federallay and the taw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security’izztrument or the
Note conflicts with zpplicable law, such conflict shall not aifect other provisions of this Security Instriment.or the Note
witich can be given effect without the confiieting provision. To this end the provisions of this Security Tnst wirent and the
Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and oﬁhm Security Instrumeml?>

17. Transfer of the Property or a Rencficial Interest in Borrower. If all or any part of the Property or un:C>
interest in it is sold ar transferred {or if 4 beneBcial interest in Borrower is sold or transferved and Barrower is not a npturalld
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in fuii of ail sumsCy
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited byCT*
federal Jaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period (:,‘.J
of not less than 30 days from the ciate the notice is delivered or mailed within which Borrower must puy all sums secured by =}
this Security Insirument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument wititout further notice or demand on Borrower.

18. Borrower’s Right to Refnstate.  If Borrower meets certain conditions, Borrower shall have the right 1o have

enforcement of this Security Instrument discontinued at any time prior to the cartier of: {2) 5 days (or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuant 10 any power of sale comained in this
Security Instrument; or (b} entry of 2 judgmen! anforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Leader al) sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any olher covenants or ugreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but siot limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the len of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secursd by this Security Instrument shall continve unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations secured hereby shaii remain fully effective ns if no.aceeleration had
occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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