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Equity Credit Line Mortgage

THIS EQUITY CREDIT LINEMORTGAGE is made this

Gth

dayoi___June L1990, between the Morlgager,

D, Daniel Barr’inl Susan Ann Barr Bis wife, in joint remamcy

(hesein, “"Mortgagor™, and

the Mortgagee, Northers Trist Brak/Lake Forest N.A., aa finois banking corporation, with itsmain banking office a1 265 E. Deerpath Road, Lake Farest, 1llinois

60045 {herein, “Morignpee™),

WHEREAS, Morigagar has enterit sato Northem Trust Bank/Lake Forest N.A. Equity Credit Line Agreement (the “Agreement') dnted __June 6

balance of, 5 16_838

provided forinthe Agrcr.mcnt All amounta !:ﬂ' -owed under the Agreement plusinferest thercon are due ani payable on

unm1nt f0 which viorigagor may from time fo time borrow from Mortgagee amounts not 1o exceed the aggregate outstanding principal
L./ (the “"Maximum Credit Amount”), plus inierest thereon, which inicrest is payable at (he rate and ot the times

e 6 1995,

or such Jater date as Mortgagee shall agree, bul in 0 vvent more than 20 years after the date of this Morigage;

NOW, THEREFORE, to secure to Merigagee the repavicn? of the Maximum Credit Amouni, wish interest thereon, pursuant tethe Agreement, the payment
of nilsums, with interest thereon, advanced inaccardwnce heyswith (o protect the security of this Morigage, and the performance of the covenantsand agreementsof

Morlgagor hercinconlnined, Mortgagor does liereby mortgnge, gin21, warrant, and convey lo Mongagee the property located in the County n

4, Sinteof Tlinois, which has the sireet nddrees o

Wilmette., J1 63091

{herein *Property Address™), legally

LOT 12 IN BLOCK 15 IN LAKE SHORE ADDITION TJ WILMEITE VILLAGE,
SUBDIVISION OF THE SOUTHEASTERLY 160 ACRES (N¥CEPT 20 ACRES) OF NORTH
SECTION OF QUILMETTE RESERVE IN TOWNSHIP 42 NOQTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCZS:

D5-35-112~002

Permanent Index Number

TOGETHER withall the improvementa now or herealter erected on the property, and all cascments, rigis, <ppt i tenanees, renls, royaliies, mineral, oil and gas
rights agd profits, water, water rights, and water stock, ant all fixtures now or hereafier atlached fa the property. ¢ ciert by 1his Mortgage; and all of the foregoing,

together with said properiy {or the leasehold entate if this Mortgage is on a leaschold) are herein referred to asthe

"Froperty”.

Morlgagor covenants that Mortgagor is lawfully scézed of the estate hereby conveyed and has the right to nmyge. grant, ayd convey the Property, and that
Mortgagor will warrant and defend generally the title to the Property against al} claims and dembnds, subject 1o any murtzayis, declarations, easemenis, or
restrictions Listed in a schedule of exceptions to caverage in any title inserance policy insnring Mortgngee's interest in the Propedty

COVENANTS. Mortgagor covenants and agrees o8 follows:

1. Payment of Frincipal and Interest. Morigagor shall promptly pay when
due the principal of and interes) on the indebtedness incurred pursuant to the
Agreement, together with any fees and charges provided in the Agrecment,

2. Application of Payments, Unlessapplicable law pravidez othersise, pll
payments reccived by Morigagee under the Agreernent and paragraph 1 hereof
shall be applied by Mortgagee first in payment of ameunts paynble to Moriga-
gee by Morfgagor under this Morrgage, then to interest, fees, and charges
payatile pursiant to the Agreement, thes 1o the principal amounts outstanding
under the Agreement,

BOX 15

1 Mortgager has paid any precomputed finance charge, upon Morigagor's , .,

payment of 1he entire ontsianding principal balance and termination of the 42
Equity Credi! Line, Morigagor shall be entitled 1o & refund of the unsamed
portion of such prepaid finance charge in an amount not fess than the smount
that would be calcuiated by the actuarial method, provided that Morigager
shall not be entitled 10 any refund of less than $1.00. For the purposes of this
parngraph the term “petvarial method” shall mean the inethed of aliecaling
payments made on a ¢iebt between the outstanding balance of the oh]igalion
and the precomputed finance charge pursuant 1o which a payment is appbed
first 1o the accrued prcwmpuwd finance chasge and amy remainder is sub-
tracted from, or any deficiency is added 1o the outstanding balance of Yhe
abligation,
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ortgagor's breach of any covenani or

manner designated hercin. 14, Govcwm'l' : 'R Acele
shull be governed by the laws of IllincisSuile 1Az ovigon ol ntof Mo 1 ge, including the covenants 1o pay when
due ghy sums sccered By 1his/Morigage,.or the.occursence of an Evenl of

of this Mortguge or the Agreement conflicts with applicable laws, such conflict
shll not affeet other provisions of this Mortgage or the Agreement which can
be given effect without the conflicting provision, and to this end the provisions
of thisMorigage and the Agreemen are declared 1o be severable; provided that
Mortgagee may exercise its termination option provided in paragraph 12 in the
event of changes in law after the date of this Mortgage.

15. Mortgagor’s Copy. Mortgagor shall be furnished o conformed copy of
the Agreement and of this Morigage at the time of executionor after recorda-

tion hereof,

16. Transfer of the Property; Assumption. To the exient permitted by
law, if all or any part of the Property or an interest therein, includiag without
limitation any part of any beneficial interest in any trust holding title to the
Property, ivsold or transferred by Morigagor without Mortgngee's pricrwrilten
consent, Morigagee muy, at Mortgagee'soption, declare alf the sums secured by
1his Mortgape 1o be immediately due and payable.

17. Revolving Credit Zuan. This Morigage is given to secure a rcvolving
credit toan enless and until svCis Inan is converted to an iustnllment loan (as
peovided in the Agreement), an< shill secure not only presently exstingindebt-
edness under the Agreement buvalr Tuture advanees, whether such advances
are obligatory or o be made al the optian of Mortgagee, or otherwisc, a1 arc
made within 20 years from the date hereet, 1-the same extent s ifsuch {uture
advances were made on the date of the execriticn of this Morigage, although
there may be no advance made at the time of ¢>z<ulion of this Morigage and
although there may be no indebtedness secured herety autstanding ot the time
nny advance is made. The lien of this Morigage shall s i an to all indebted-
ness secured herehy, including future advances, from toe time-af it filing for
record in the recorder’s ot ragistrar's office of the county inthich'ihe Property
is located. The total amount of indebledness secured hereby miy werease or
deerense from lime to time, byt the total unpaid principal bnlance-ciadebted-
ness secured hereby (including disbursements that Mortgagee may mab vader
this Morigage, the Agreeiment, or any other document with respeet these o)al
any one fime outslanding shall not exceed the Maxinmm Credit Amount, plu
inferest thereon, and any disburscments made for paymeni of taxes, specin
assessments, or insurance on the Property and inlerest on such disbursements
{all such indebtedness being hereinafter referred to as the maximum ameunt
secured hereby). This Mortgage shall be valid and have priority tothe extent of
the maximum amount secured herchy over all subscquent liens and encum-
brances, including statutory liens, excepling solely tuxes and essessments Jevied
on the Property given prierity by law,

18, Conversion to Installment Loan, Pussuant o the Agreement, Mort-
gagee may tecminate the Agreement and convert the oulstanding indehiedness
incurred thereunder o an insiallment loan bearing intercst at the rate setforth
in the Agreement and payable in monthly installments of principal and interest
awer s period of not less than one year and which shall, in any event be due and
payable on or before 20 years after the date of this Morigage. This Mortgage is
given to and shall secure such installment loan. '

State of IHinois Ss
Countyof lake

the undersigned

Defavitunder the Agreement, which Events of Default are incorporated herein
by this reference as though set forth in full herein, Mortgagee, at Morigagec's
option, may declare 1] of the sums secured by this Morigage (o be immedintely
due and payable withou! further demand, may termsizate the availability of
toans under the Agrecment, snd may foreclose this Morigage by judicial pro-
ceeding; provided that Mortgagee shall notify Mortgagor at least 30 days before
instiluting any action leading to reposseasion or foreclosure (except in the case
of Mortgagor's abandonment of the Property or other exireme circumstances).
Mortgagee shall be entitled tocollect in such proceeding all expenses of foreclo-
sure, inclucling, but not limited to, reasonable atiorneys' fees, and costs of
documentary evidence, abstracts, and title reports.

All remedies provided in this Mortgage are distinct and cumulative to any
othet right or remedy under this Morigage, the Agreement, or afforded by law
ar equity, and may be cxercised concurrently, independently, or successively.

20. Assignment of Rents; Appointment of Receiver; Mortgagee in
Possession, As additional security hereunder, Morigagor hereby assigns o
Mortgagee the rents of the Property, provided that Mortgagor shall, prior (o
acceleration under paragraph 19 hereof or abandonment of the Property, have
the right 1o collect and reiain such rents as they become doe and payable.

Upon acceferation under paragraph 19 hereof or nbandonment of the
Property, and al iny time prior (o judicia) sele, Mortgagee, in person, by agent,
or by judicialiy appointed receiver, shall be entitled 1o enler upon, take possca-
sion of and manage the Property and to collecl the rents of the Property
including those past due, All rents collected by Mosigagee or the receiver shall
be applied first 1 payment of the costs of manngement of the Property and
collection of rents including, but not limited to recelver's fees, premiums on
receiver's bonds, and reasonable atiorneys' fees, nd then fo the sums secured
by this Morigage. Mortgagee and the receiver shall be linble 1o account only for
thoze rends netunlly received.

21. Release. Upon paymeni in full of all amounts sceured by this Mortgage
and termination of the Apreement, Mortgagee shali releass this Morigage

\withoul charge to Morigagor, Morigagee skali pay all costs of recortation of the
- w2lease, if any.

227 Waiver of Homestead, To the exicn! permitted by law, Morigagor
herwoviclenses and waives all rights under and by virtue of the homestead
exemption aws of Minols, :

IN WITNESS WilEREOF, Morigagor has executed this Morigage.

9. Oonnst Exuu\

Foe

‘Morigagor D, Daniel Barr ﬂ

§ i-&d&u /%ﬁ jW
A wy

‘Mortgagar  Susan Amnn Bars ‘ .

,a Notary Public inand for suid connty and state, do herehy certify

th;“, D, Daniel Barr and Susan Ann Barr

appenred before we this day in person, and

acknowledged that they signed and delivered the said instrument as thedir free and voluntary act, {or the vsexand
pitrpases therein set forth.
Given under my hand and officinl scal, this day bth of June ~, 1990.
My commission cxpires Z@( A
NOTARY PUBLIC
Mail To: Northern Trust Hank/Lake Forest N.A.
Attn: Loan Documentation Unit oPCIAL AL
265 E. Deerpath Road, Uy AL DEVER
Lake Forest, NOTARY PAIBLIC STATE CF RLBIIE
Ulinois 60046 1Y COMPRSEION EXP. JUNE 20,1993
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3. Charges; Liens. Mortgagors N‘FF:;I I A{i’;& m‘@wmm of reasonsble attorneys' fees nnd
ments, and other charges, fines, and le iolthe en nt ake

that may attain o priozity over this Mortgage, leaselrold payments or grousd
rents, if any, and il payments due under any morigage disclosed by the fille
insurance policy insuring Morigagee's interest in the Property (the “Firat
Martgage™), if any. Upon Mortgagee's request, Morigagor shall prompily
furnish to Mortgagee receipts evidencing payments of amounts due under this
paragraph, Morigagor shall premptly discharge any lien 1hat bas priority over
this Mortgage, excepl the lien of the First Mortgnge; provided, that Morigager
shalt not be required Lo discharge any such lien so long as Morigagor shall agree
in writing to the paymeni of the obligation secured by such lien in a manner
aceepiable to Mortgngee, or shall in good faith contest such fien by, or defend
enforcement of such lien in, legal proceedings that operate to prevent the
enforcement of the lien or forfeiture of the Property or any part thereof,

4, Hazard Insurance. Morigagor shail keep the improvemenis now exist-
ing or hereafler erected on the Properly insured against Joss by fire, hazards
included within the term “extended coverage”, and such ofher hazards as
Mortgagee may require and in such amounis and for such periods 28 Mortgagee
may require; provided, (ha1 Morigagee shall not require that the amoun! of
suchcoverage exceed thr am>unt of covernge required {o pay the total smotint
secured by 1his Mortgage, te¥ing prior liens and co-insurance into account. -

The insurance carrier proidig.the insurance shall be chosen by Mortga-
gor and approved by Mortgagee \wh'ch approval shall not be unreasonably
withheld), All premiums on insurance poli-ies shall be paid in a timely mancer,
All insurance policies and rencwals therzot ~hall be in form aecepable to
Mortgagee and shall inclnde a standard morgare clause in favor of und in form
acceptable to Mortgegee, Morigagor shall zzumptly furnish 1o Morigagee all
rencwal nofices and ail ceceipts for paid preatiums. 'a th>eventof loxs, Moriga-
gorthall give prompt notice fo the insuranee earricrand Jsorigagee. Morigagee
may make proof of loss if not made prompily by Mortgag.r.

tnless Morigages and Mortgngor olherwise agree in wrising, insurance
proceeds shall be apphcd 1o resioration or repair of the Propuiiy camaped,
provided such restoration or repalr is economically feasible and the zzcviity of
this Morigage is nof thereby impaired. I such restoration or repair '3 pot
cconomimily feasihle orif the security of this Mortgage would be impaired, the
insurance proceeds shafl be applied 1o the sums secured by this Morigage, witi

1he excess, if auy, paid to Mortgagor. I the Property is abandoned by Mortga- .

gororif Mun;agor.falln to respond to Mortgagee within 30 days from the date
notice is majled by Mortgagee to Mortgagor, that the insurance carrier offers to
settle & claim for insurance benefits Mortgagee is authorized to collect and
apply the insurance proceeds at Morigagee's oplicu eithier 1o restoration or
repair of the Property or 1o the sums cecured by this Morigage.

Unless Mortgagee and Morfgagor otherwise agree in writing, any such
application of proceeds 1o principal shall not exiend or postpon: the due date of

the payments due under the Agreemen or change the amount of such pay-

ments. Ifunder paragraph 19 hereof, the Propenyuaequmdbyuon;amc.nﬂ
right, fitle, and interest of Mortgagorin and o any insurance policiesand in and
to the proceeds thereof resulting from damage 1o the Property prior (o the sale

or acquisition shall pass to Morigagee to the extent of ihe sum:_m:ured byﬂus :

Morigage immediately prior 10 mch nalc or acquisition.

5. Preservationand Msintenance of Property; Leaseholds; Condo-
mmuuns, Planoed Unjt Developments. Morigagor shall keep the Prop-
erty in good repair and shall not commit waste or permit impairment or
deferioration of the l’mpenymmhailoomplymlh the provisions of any lease if
this Morigage ison a leaschold. If this Morigage is on & unitin a condominium
or a planned unit development, Moitgagor shall perform all of Moﬂgapr’s
obligations under the declaration or covenanitacreating or governing the con-
dominium or plannzd unit development, the bylows sad regulations of the
condominium or planned unit development, and constituent documents. Jf »
condominium or plenned unit development rider is execuled by Morigagor and
recorded fogether with this Morigage, the covenants and agreements of such
rider shall be incorporated into and shall amend and supplement the coveaants
and agreements of tlm Mortgage as if the rider were a yart hereof.

6. Protection o! Mortgagee s Security. H Morigagor fails 10 perform
the covenants and sgreements contained in this Mortgage, or if any actlon or
proceeding is commenced that materially affects Morigagee's inlerest in the
Praperly, including, but not limited 10, any procecding by or on behalf of n prior
mortgagee, emirent desain, insolveacy, code enforcement, or arrangementy
or procecdings mvo}vmg & bankrupt or decedent, Mnngagce, at Morigagee's
option, upon notice io Morigagor, mly meake sach appearances, dishurse such
sums and take such action as is nemry 16 profec Morigagee's inlerest,

Any amounts disbursed by Morlgagee pursuant fo this paragraph 6, with
intzrest ttereon, shall become additional indebtedness of Mortgagor secured
by this Morigage. Unless Mortgagor and Morigages agree to other terms of
payment, such amounts shall be payabls upon Morigagee's demund end shidl
bear interest from the date of disbursement at the rale payable from time to
{imc on oulstanding principal under the Agreement, Nothing contained in this
parageaph 6 shall require Morigagee 1o incur any expense of {ake any sction
hereunder,

7. Inspection. Mortgagee may makeorcause lo be made reasonobleentrics
upon and inspections of the Property, provided that Mortgagee shull give
Morigngor potfice prior to any such inspection specifying reasonsble cavse
therefor reiated to Mortgagee's interest in the Property.

8. Condemnatiop. The proceeds of any award or claim for drmages, direct
or conseguential, in connertion with any condemnation or other taking of the
Property, or part thereo!, or for conveyance in lieu of condemaation, are
hereby assigned and shall be paid 1o Mortgagee. In the event of a total taking of
the Property, the proceeds shall be applied fo the sums secured by this Mori-
gage, with the excess, if any, paid 1o Mortgagor, In the event of partial taking of
the Property, that fraction of the procesds of the award with a numemtor equal
10 the total of Lestns snd stheramounts secured immediately before the taking,
and a denominator equal 1o the value of the Property immediately helom the
taking, shall be spplied 1o the sums secured by this Morigage, and the excess
paid te Mortgagor,

1fthe Propertyisabandoned by Morsgagoe, or if, afier notice by Mortgagee
toMortgagor that the condemnor has offered to make aun award or seitle aclaim
for damages, Mortgagor fails {o respond to Mortgagee within 30 days afler the
date such nofice is mailed, Mortgagee is avthorized to collect and apply the
proceeds, al Morigages'soption, either to restoration or repairof the property
or 10 the sums secured by this Mortgage.

Unless Morigagee and Mortgagor otherwise agrec in writing. any such
application of proceeds to principal shall notextend orposipore the due date of
the amount due urdzr the Agreement or change the amouni of such peymeats.

& Mortgager Not Released. No extension of the time for payment or
rorlification of any other term of the Agreement or this Morigage granied by
Yior'gsgee 1o any successor in interest of the Morigagor. shall operate to
relez, il any munner, the liability of the ongmal Mortgngor and. Mortgagor's,
successory i interest, Morigagee shall not be required to commence proceed-
ings agains’ zuch successor of refuse to extend time for payment or otherwise
modify by reawia of any demand made by the original’ Morigagor and
Mortgagor's successory i interesl.

10, Forehesrance 1y Miorigagee Not & Walver, Any forchearance by
Morigagee in excrcising .y rant orremedy under the Agreement, hereunder,
or otherwise afforded by uppsii abk: law, shall not be 2 waiver of or preclude the
exercine of any siich right or rerdy, The procurement of insurance ot the
mmemdmmmhuﬁemorcwv, Morigagee shall nos be s waiverof -
Mortgagee tnlht toacceierate the mai writy/ f the indebtednesssecured by this
Mortgage.

11. Successors and Assxgns Bomwd' Jelo? cad Seversl Liabllity;
Captivons, The covenants and agreements fiereis # i %sined shall bind, and
the rights hereunder shall inure io, the repective coemors and amigns of
Mortgagee and Morigagos, subject to the provisions of paragraph 16 bereof,
Allmnmbuda;mmhoﬂﬂmpwmllbemundmcm Therap-
tions and headings of the paragraphaof this Mortgage are for convenienoe only
and are nol 1o be vsed to interpret or define the provisions hereof.

12. Legislation Affecting Mortgagee's Rights. if caactiment or expiration
of applicable laws has the effect of rendering any provision of the Agreement or
this Monppe unenfoeceable according to it terms, Mortgagee, at its option,

mayrequire immediate payment in full of all sunfysecured by this Mortgage and
may invoke any remedies permiticd by paragraph 19,

13. Notice, Exceptforany nofice required under applicable law 1o be givenir:
agother manner, (2)any natice 1o Mortgagor provided for ia this Morigage shall
he given by mailing such notice by certified mail addressed 1o Mortgagor of the
Property Address or at such other addres as Mortgagor tuy designate by
notice 1o Morigagee a3 provided herein, and (b} any notice to Mortgagee shall
be given by certilied mail, return ceceipt requesicd, fo Morigogee's address
gtated herein of Lo such other address ss Morigagee may designate by notice o
Mortgagor as provided herein, Any notice provided for in this Morigage shatl

. be deemed 1o have been given to Mortgagor or Mortgagee when given in the




