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THIS MORTGAGE ("Mortgage”) is made this ___22ND __ day of NE SR 1990  perween
Mortgagor, William J. Conrad , and Mary Ann Conrad His Wife ("Borrower”) and 1he Mortgagee, Citibank, Federal
.. Savings Bank, a corporation organized and existing under the laws of the United States, Onc South Dearborn Strees, Chicago,
S Hlinois 60603 ("Lender™). . -
™ WHEREAS, Borrower is indcbled to Lender in the principal sum of U.S. $ 11,700,00, which indebicdness is evidenced
4 by Borrower’s note dated JIUNE 22 1960 and extensions and renewals thereof (hercin "Note™),
. providing for monthly installments of principal and interest, with the balance of indebtedness, if not sooner paid, due and
! payablc on JUNE 22 2000 ;
h TO SECURE to Lender the repayment of the indebtledness evidenced by the Note, with interest thereon; the payment of
a‘l other sums, with interest thereon, advanced in accaordance herewith the protect the securily of this Mortgage; and the
(\"(“[Jc."formancc of the covenants and agreemenis of Borrower herein contained, Borrower does hercby mortpage, grant and
c_fonvcy 1o Lender the following described property located in the County of Cook, State of [Hlinois:

PARCEL 1 UNITNUMBER 101 IN PARK PLACE CONDOMINIUM 1, AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE; LOTS 32 TO 34, AND THE

P

&  SOUTH 7.6 PAET OF LOT 35 IN 1ST ADDITION TO BOGAN MANOR, BEING A

&  SUBDIVISION OF PART OF THE NORTHEAST 1/4 GF SECTION 34, TOWNSHIP 38

E NORTH, RANGZ 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
5 TLLINOIS.

fr o4

P.LN. No. 19-34-215-0851001
which has the address of 8020 South Pulaski Unit 101, Chicago, Illinois 60652 (herein "Praperty

Address™);

TOGRETHER with all the improreisents now or hereaflter erecled on the property, and ail casements, rights,
appurlenances and rents all of which shail be d=amed to be and remain & part of the preperty covered by this morigage; and all
af the feregoing, together with said property (or the leaschold esiate if this Mortgage is on a leaschold) are hereinalter referred
to as the "Properiy.”

Borrower covenants thal Borrower is lawfiilly scized of the estute hereby conveyed and has the right 1o morigage, grant
and convey the Property, and that the Property is nrienzombered, exceplt for encumbrances of record. Borrower covenants that
Borrower warrants and will defend gencrally the tine'os the Property against all claims and demands, subject 1o encumbrances

of record.

Uniform Covenants. Borrower and Lender covenant @ nd agree as follows:

t. Payment of Principal and Interest. Borrower shair nramptly pay when due the principal and interest indebtedness
cvidenced by the Note and late charges as provided in the Note,

2. Application of Pnyments. Unless applicable law provitesorherwise, all payments received by Lender under the Note
and paragraph 1 hereof shail be applied by Lender first 10 intercst payak.e on the Note, and then to the principal of the Note.

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrowcr shall perform all of Borrower’s abligations under any
morigage, deed of trus! or pther security agreement with a lien which us priority over this Mortgage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paaall taxes, assessments and other charges, fines
and impesilions attributable to the Property which may atiain a priority over this Mortgage, and leasehold paymenis or ground
rents, if any.

4. Hazurd Insurance, Borrowcer shall keep the improvements now existing o bercalier erected on the Property insured
against loss by fire, hazards included within the term "extended coverage®, and such olaer hazards as Lender may require and in
such amounts and for such periods us Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject 1o £ pporoval by Lender; provided, that
such approval shall not be unrcasonably withheld. All insurance policies anci renewals ther2of shall be inva form acceptable to
Lender and shall include a standard morigage clause in favor of and in a form accepiable 10 Lenuer,) Lender shall have the right
to hold the polities and renewals thereof, subject to the terms of any morigage, deed of irust or 91bersecurily agreement with a

lien which has prierity over this Mortgage.
In the event of 1oss, Borrower shall give prompt notice to the insurance carrier and Lender. ‘2.opier may make proof of

loss if not made promptly by Borrower.

1f the Property is abandoned by Borrower, or il Borrower [ails 10 respond 10 Lender within 30 days 17 ¢n) the date notice is
mailed by Lender 10 Borrower that the insurance carrier offers to seitle a claim for insurance benefits, Leider is authorized to
collecl and apply the insurance proceeds at Lender's option cither o restoration or repair of the Property or to the sums
secured by this Morigage.

5. Preservation and Maintenunce of Properiy; Leascholds; Condominhumms; Planned Unit Developments, Borrower shall
keep the Properly in good repair and shall not comatit waste or permit impairment or deterioration of the Property and shull
camply with the provisions of any leasc if this Morigage is on a leasehold. 1If this Mortgage is on a unit in'a condominium or a
planned unit development, Borrower shall perform all of Borrower™s obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documenis. :

6. Protection of Lender’s Security. 1If Borrower fails to perform the covenants and agreemems contained in this Morigage,
or il any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at Lender's
option, upon notice o Borrower, may make such appearances, disburse such sums, including reasonable atlorneys’ fees, and
rike such action as is necessary 1o protect Lender’s interest. I Lender required mortgage insurance as a condition of making
the toan securcd by this Morigage, Borrower shall pay the premiums reguired to maintain such insurance in cifect uniil such
time as the requirement for such insurance terminates in accordance with Borrower’s and Lender’s written agreement or
applicable law,

Any amounis disbursed by Lender pursuant to this paragraph 6, with inlerest thercon, at the Note rate, shall became
additional indebiedness of Borrower sceured by this Mortgage. Unless Borrower and Lender agree 10 other terms of payment,
such amaunts shall be payable upon nolice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 6 shall require Lender 10 incur any expense or take any action hereunder.,

7. Inspection, Lender may make or cause 10 be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any suech inspection specifying reasonable cause therefore relmed 10 Lender's

interest in the Property.

1€5356525

MORTOGAGE (1)
CITBANK COFY; Farm F)4537 (0400)

Ciribgnk, Federal Savings Bank
One South Denrbomn, glicugo. Hinois SDG0Y




UNOFFICIAL COPY cmeance

8, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in tieu of eondemnation, are hereby assigned,
and shali be paid to Lender, subject ta the terms of any morigage, deed of trust of other security agreement with a lien which
has priority over this Mortgage.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of
amortjzation of the sums secured by this Mortgage granted by Lender tc any successor in interest of Borrower shall not operate
lo release, in any manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be
requived to commence proceedings against such successor or refuse io extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in interest, Any forebesrance by Lender in exercising any right or remedy hercunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercisc of any such right or remedy.

10. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15 hereof. All covenanis and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Moripage, butl does not execute the Note, (a) is co-signing this Morigage only 10 morigage, grant

and convey that Borrower's interest in the Property 1o Lender under the terms of this Mortgage, (b) is not personally liable on

the Note or under this Morigage, and (¢} agrees Lthat Lender and any ather Borrower hereunder may agree 1o extend, modify,
forbear, or make-any other accommodations with regard to the terms of this Morigage or the Note without that Borrower's
conscnl and without releasing that Borrower or modifying this Mortgage as to that Barrower's interest in the Property.

11. Notice. Except for any notice reguired under applicable law to be given in another manner, (1) any notice to Berrower
provided for in thisudorigage shall be given by delivering it or by mailing such notice by certified mail addressed 1o Borrower at
the Property Addiuss or at such other address as Bosrower may designate by notice to lender as provided herein, and (b) any
notice (o Lender sh2ll be given by certified mail to Lender’s address stated herein or 1o such other address as Lender may
designate by notice 1o/ sorrower as provided herein. Any notice provided for in this Morigage shall be deemed to have been
given to Borrower or Lardsr when given in the manner designated herein,

12, Governing Law, Severability. The state and Jocal laws applicable 1o this Morigage shall be the laws of the jurisdiction
in which the Property is locatwd, The foregoing sentence shall not limit the applicability of Federallaw 10 1his Mortgage. In
the event that any provision ur <iwzse of 1his Mortgage or the Noie conflicts with applicable law, such conflict shail not affect
other provisions of this Morigagr o the Note which can be given effect without the conflicting provision, and 1o this e¢nd the
provisicns of this Morigage and ih224ole are declared to be severable. As used herein, "costs®, "expenses” and "atiorneys' fees”
include all sums to the extent not prohikited by applicabie law or limited herein.

13. Borrower’s Copy. Borrowei st.a'i be furnished a conformed copy of the Note and «f i35 Mortgage at ihe tine of
execution of after recordation hereof, -

14. Rehabilitation Loan Agreement. Forrower shall fulfill alt of Borrower’s obligations under any home rehabilitation,
improvement, repair, or other loan-agreem=nt which Borrower enters into with Lender. Lender, at Lender's option, may
require Borrower to exccute and deliver 1o Londer, in a form aceeplable 10 Lender, an assigniment of any rights, claims or
defenses which Borrower may have against panies who supply labar, materials or services in connection with improvements
made to the Property. - ) )

15. Trunsfer of the Property or 8 Benelicinl Intesest in Borrower, If all or any part ol the Property or an interest in it is
sold or transferred (or if a beneficial interest in Borrower i s0\d or transferred and Borrower is not a natural person) without
Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Morigage. However, this option shall not be exercised by Leaanr if exercise is prohibited by federal laws as of (he date of this
Mortgage.

If Lender exercises this option, Lender shall give Borrowerastice of acceleration. The notice shall provide a period of
not less than thirty (30) days from the date the notice is delivered of mailed within which Borrower must pay all sums secured
by 1his Morigage. If Borrower fails to pay these sums prior to the ¢xairation of this period, Lender may invoke any remedics
permitied by this Mortgage without further notice or demand on Borrowe'r,

NON-UNIFORM COVENANTS, Borrower and Lender further covenar t and agree as (ollows:

16. Acceleraiion; Remedies. Except as ptovided in paragraph 15 hercof, upcn Borrower’s breach of any covenaut or
agrecment of Borrower in this Morigage, including the covenants 1o pay when duc.aiy sums secured by this Mortgage, Lender
prior to acceleration shall give rotice to Borrower as' provided in paragraph 11 her2of spécifying: (1) the breach; (2) the aciian
required to cure such breach; (3) a date, not less than 10 days from the date the notiz=3s mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the dale specified in the notice may resol in
acceleration of the sums secured by this Mongage, foreclosure by judicial proceeding, and sale of the Property. The notice
shail further inform Berrower of the righi 1o reinstale after acceleration and the righl 1o asseriin the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower 1o acceleration and foreclosure If rae breach is not cured o5 or
before the date specified in the notice, Lender, at Lender’s option, may declare all of the sums scirves by this Mortgage (o be
immediately due and payable without further demand and may foreclose this Morigage by judicial grrceédings. Lender shall be
cntitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasepsile attorneys’ fees and
costs of documentary evidence, abstracis and title reports,

17. Borrower's Right to Reinstate, Notwithstanding Lender's aceeleration of the sums secured by 1k's Mortgage due 10
Borrower’s breach, Borrower shall -have the right to have any proceedings begun by Lender 10 eaforce this Morigage
discontinucd al any time prior 10 cniry of a judgment enfarcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no accelerarion occurred; (b) Borrower cures all breaches of any
other covenants or agreemenis of Berrower contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred by
Lender in enforcing the covenants and agreements of Borrower conlained in this Mortgage, and in enforcing Lender's remedies
as provided in paragrapn 16 hereof, including, but not'limited to, reasonable attorneys® Jees; and (d) Borrower takes such aciion
as Lender may reasonably require to assure that the licn of this Mortgage, Lender’s interest in the Property and Borrower's
obligation 10 pay the sums sccured by this Mortpage shall continue unimpaired. Upon such payment and cure by Borrower,
this Morigage and the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

18. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns 1o Lender
the renis of the Property, provided that Borrower shali, prior 1o acceleration under paragraph 16 here:f or abandonment of the
Property, have the right to collect and rexain such rents as they become doe and payable,

Upon acceleration under paragraph 16 hereof or absndonment of the Property, Lender shall be entitled 1o have a
receiver appointed by a couri 10 cnler upon, lake possession of and manage the Property and 10 collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first 1o payment of the costs of
managemen! of the Property and collection of rents, including, but not limited 1o, receiver’s [ees, premiums on receiver's bonds
and reasonabic altorneys’ fees, and then 10 the sums secured by this Morigage. The receiver shall be liable w0 account only for
those rems actually received.

19. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any. .

26. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.
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. REQUEST FOR NOTICE OR DEFAULT
——-- - AND FORECLOSURE UNDER SUPERIOR  --oommmmmmmmm e oo
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust ar ather encumbrance with a lien which has
priority over this Morigage 1o give Notice 1o Lender, al Lender’s address sel forth on page anc of this Mortgage, of any default
uader the superior encumbrance and of any sale or other foreclasure action.

IN WITNESS WHEREOF, Borrower has cxecuted Lhis MOH% M

YBORROWER William J. Conrad
! B

ol -

~-'§0RR?}WER %ary- Ann Conrad 3

I, the undersigiacd, a Nolary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that
William J. Conrad, Mary Ann Conrad, personally knowa 1o me 10 be the same person whose names are subscribed to
the foregoing instrument, 7 pp2ared before me this day in person, and acknowiedged that they signed, sealed and delivered the
said instrument as their frececa voluntary act, for the uses and'pj:poscs therein set forth, including the release and waiver of

the right of homestead. /
. / WAk —_ GO
Given under my hand and olvic’alscal, this day 0// 2 S, 19.
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Commission Expires:

NGTARY PUBLIC, STATE OF ILLINGIS 1
My Commission Expires 03/19/93
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