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MORTGAGE 5068663

. LY
THIS MORTGAGE (“"Sccurity Instrument”}is givenon JUNE 26, L. J. A .
19 90 Themorigagoris SALLY J. O. WIGGINS MARRIED TO NORBERT X. X, W INS

)

(**Borrower"). This Gecrrity Insrument is given 1oHOUSEHOLD BANK FSB, A FEDERAL SAVINGS BANK

which is organized and existiag under the laws of THE UNITED STATES OF AMERICA |, and whose address is

255 EAST LAKE STRREI .. BLOOMINGDALE, 1, 60108
{**Lender™).

Borrower owes Lender the princip»sumof ONE HUNDRED SIXTEEN THOUSAND AND NO/100

_______________________ Dollars (U553 16 ,000.00 ). This debt is evidenced by Borrower's nole

dated the same dale as this Security Instrumi:nt (*Note™), which provides for monthly payments, with the full debt, it not

paid earlier, due and payableon  jgury i1, 2070 This Security Instrument
secures 10 Lender: (a) the repayment of the debt <videnced by the Note, with interest, and all renewals, extensions and

modificutions; (b) the payment of all gther sums, with [nverest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (c) the performance of Borror2='s covenants und agreemenls under this Security Instrument and
the Note. For this purpose, Borrower does hereby morttage. grant and convey to Lender the lfollowing described property

located in COOK founty, lilinois:
SEE ATTACHED LEGAL 3(1306’7"—19
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which has the address of 1480 JEFFERSON STREE'lr # 60bA . DES PLAII;?ES .
[Streey . [Cy
Hlinois 60016 ("Praperty Address™)
[2w Code}

TOGETHER WITH all the improvements now or hereafter erected on the Froperty, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water riglits and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. Allof the

foregoing is referred 1o in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the esurie hercby conveyed and bas the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrinces of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subjec! 1o any

encumbrances of record.
THIS SECURETY INSTRUMENT combines uniform covenunis for national use and non-uniform covenants with

limited variations by jurisdiction 1o constitute u uniform security insteument covering rea) property. ‘
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I Lender required mortgage insurance as a condition of making the loan secured by this Security lnstrmment,
Barrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

§. Inspection. Lender orits agent may make ressonable entries upon and inspectidns of the Property. Lender
shalf give Borrower notice ar the timte of or prior to an inspection specifying reasonable cause for the mspe(.tlon

9, Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or othaer taking of any part of the Property, or Tor conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a 101al 1aking of the Property, the proceeds shall be applicd 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower, In the cvent of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediaiely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor oifers to
make an award oraettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender igautborized to collect and apply the proceeds, at its option, either (o restoration or repair of the Property or
10 the sums secured bz this Security Instrument, whether or not then due.

Unless Lender «i.d Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due datd o the monthly paymants referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amornzaucas df the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall nut operate 1o release the liability of the original Borrower or Borrower’s successors i interest.
Lender shall not be required to‘commence proceedings against any successur in ierest or refuse 1o extend time for
payment or otherwise modify amos tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’ssuccessars in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver ol or preclude the ex roise of any right ar remedy.

11. Suceessors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenants and agreemenis of
this Security Insirument shall bind and benef{ thi suceessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and apreements shail be joint and several. Any Borrower who co-signs this Secority
Instrument but dees not execute the Note: (a) 1t co-signing this Securily Insirument only 1o morigage; grant and convey
thar Borrowsr's inlerest in the Property under the'tzaias of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Securily Instrument; and (2 <grees that Lender and any other Borrower may agree 1o extend.
modify, forbear or make any accommodations with regard ta the terms of this Security Instrurnent or the Nole without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inwercsh) or other loan charges collected or to bz collected in
connection with the Joan exceed the permitied limits, then: (2} zay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted Henit; and (b) any. s«<ivms already collected from Borrower which exceeded
permitted limite will be refunded 10 Borrower. Lender may choose’to Jnake this ccfund by reducing the principsl owed
under the Note or by making a direct payment to Borrower. I a refund réduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enaciment or expiraion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acccrding to its terms, Lender, at its option,
imay require immediate paymeni in full of all sums secured by this Security iws‘rument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the stips specified in the second paragraph of
paragraph 17.

14. Notices. Any notice o Borrower provided for in this Security Instruniznt 2ol be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed to the
Property Address or any other address Borrower designates by notice to Leader. Any notice 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noticewo Borrower. Any notice
provided for in this Security Instrument <hall be deemed 10 have been given to Borrower or Lend er whien given as provided
in this paragraph.

15. Governing Law; Severability, This Securliy Insirpment shall be governed by federal 1ave 20d the iaw of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Securify Yasirument or the
Nete conflicts with applicable law, such conilict shall not affect other provxsmns of this Security Instruwne < or the Note
which can be given effect without the conflicting provision. To this end tie provisions of this Security Instranent and the
Note are declared 1o be severable.

16. Borrower's Copy. Borrower slmll be given one conformed copy of the Note and of this Security instrument,

17. Trarcfer of the Property or a Beneficial Interest in Borrower. IF al) or any part of 1he Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is nol 2 natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in {ull of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the datc of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. { Borrower fails 1o pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. Il Borrower meels certain conditions, Borrower shall have the right w have
enforcement of this Security Instrument discontinued at any time prior jo the earlier of: {3) 5 days (or such other ptrmd a4s
applicable law may specify Ior reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender a1l sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Sccurity instrument, including, but not limited to, reasonable altorneys’ fees; and (d} takes such action as Lender may
rensonably require to assure that the lien of this Security Instrumemt, Lender's nghts in the Property and Borrower's
obligution to pay the sums sccured by this Security Tastrument shall continue unchanged. Upon teinstatement by
Borrower, this Security Instrument and the obligntions secured hereby shall remain Fully effective as iffio neceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragmphs Viorl7.
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THIS CONDOMINIUM RIDER Is made this _26th _____ day of Juns JA98n. andls
incorporated Inte and shall be deemed to amend and supplemeni the Mortgage, Deed of Trust or Secwity Deed (the “Security Insirument”) of

the same dale given by the undersigned (the "Borrower") to secure the Borrower's Note 1o

HOUSEHOLD BANK fsb .. (the "Lender*)
of the same date and covering the Property described in the Sacurity Instrument and located at:

1480 JEFFEASQON STREET #606A DES PLAINES, Il. 60018 -

{Property Addrass)

The Property Includes a unit in, together with an undivided inierest i the common elemenis of, a condominium project known as:

JEFFERSON SQUARE CONDOMINIUM
{Nama ot Condominlum Project]

{the *Condominium Project*). If the owners associallon or other enfity which acts for the Condominium Project (the “Owners Associatlon”)
heids tille to the property for the benefit or use of iis members or shareholders, the Properly also Includes Borrower's interest in the Owners

Association and the usr s, wroceeds and benefits of Barrower's interest.

CONDOMINIUM CO/ENANTS. (n addition to the convenants and agreemenis made in the Security Instrument, Borrowor and Lender
further covenant and agres ac oLows:
A. Condominium Obliga..ons. Borrower shall perdonn 8)) of Borrower's obligations under the Condominium Project's Censtituent

Documents. The “Consiituent Docunenis® are the: {i} Declaration or any other document which creates the Condominium Project;
() by-laws; (iif) code of regulations; and v other equivalenl documents. Bomower shali promptly pay, when dus, all dues and assessments

imposed pursuant to the Constiluant Docy ~enls,

B. Hazard Insurance. So jong as tho Uy ers Assoclation maintains, whh a generally accepted Insurance camier, a “master” or
"blanket* policy on the Condominium Froject which I8 calisfactory to Lander and which pravides Inaurance coverage in the amounts, for lhe
perlocds, and against the hazards Lender requires, Inc uding fire and hazards ncluded within the term “extended coverage®, then:

{} Lender walves the provision In Uniforr. Cr venant 2 tor the manthly peyment to Lender of twelith of the yearly

premium Instalimenis for hazard Insuranco on th? property; and
{ih Borrower's obligation under Uniform Covenan® 5o maintain hazard insurance coverage on the Property is doemed sallsfled
to the extent that the requireéd coverage Is prodded. by the Owners Association policy,
Borrower shall give Lender prompt notice of any lapse in requiret hazurd Insurance coverage.
In the event of & distribution of hazard insurance proceeds in lleu <! rostoration or repair following a toss to the Property, whether to
the unit or to common elements, any proceeds payable o Borrower are ereky assigned and shall be paid to Lender for applicalien to the

sums secured by the Security Instrument, with any excess paid to Bomrower.

C. Public Liability lnsurance. Borrower shall lake such aclions as muy e reasonable to insure thal the Owners Association
maintains a public liability insurance policy acceptable In form, amount, and extent of zcverage fo Lender.

D. Condemnation. The proceeds of any award or clalm for dameges, direst or sonsrguential, payable 1o Borrower in connecilon
with any condemnation or other taking of aff or any part of the Property. whether of the unit Or ol the common elements, or lor any conveyance
In Hgu aof condemnation, are heroby assigned and shall be paid 1o Lender. Such proceeds sha!. Le npniled by Lender to the sums secured by

the Securily Inslrument as provided in Uniform Covenant 9.

E. lLarndetr's Prior Consent. Borrower shall not, excep! after notice to Lendar and with Lender's prior willlen consent, elther
partilion or subdivide the Property or consent to

() the abandonment or termination of the Condominium Project, except for abandonment or feni=iar.on.required by law in the
case of substantial destruction by fire or other casualty or in the case ol 1aking by condemnation or eminent domain;

(i} any amendmen! fo any pro¥ision of the Constituent Documents #f the provision is for the exprass Geaalt ol Lender;

(i) termination of prolessional management and assumption of self-management of the Owners Assoclalicay o

(v) any action which would have the effect of rendering the public liabflily insurance coverage maintained b.tae Owners
Assoclation unacceptabie to the Lender.

F. Remedies. i Borrower does no! pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounis shall bear inlerest from the date of disbursement at the Nole rale and
shall be payable, with Interest, upon notlece from Lender to Borrower requesting payment,

BY SIGNING BELOW, Bommower accepts and agrees lo the terms and provisions comalned in this Condominlum Rider,

Jﬁégff 0)’(? »O/Cf/vf? [ Zf'V";"V";'/' (Sea)
/Q"'S’ALLY J,\?71!GGINS (Y] Borrawer

(Saal)

Borrowsr

(Seal)

Horrowar

MULTISTATE CONDOMINIUM RIDER - Single Famlly - FNMA/FHLMC UNIFORM INSTUMENT Form 1922 12/83
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If Lender exercises this oplion 1o require immediate payment In full, Lender shall give Borrower notice of acceleration. The
notlce shall provide a period of not less than 30 days from ihe date the notice Is dellvered or maited within which Borower must pay
all sume secured by this Secusity instument, If Bomower falls 1o pay these sums prior to the expiration of this perlod, Lendsr may
Invoke any remedies pevmitied by this Security Instrumen without further notice or demand on Borrower.

8Y SIGNING RELOW, Borrower accepts end agress to he terms and covenanis contained In thie Adjustable Rate Rider,

~ (Seal)

-Borrower

{Seal)

-Borrower

31163.FAM (1088)
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{3 Year Treasury Index — Rale Caps)

THIS ADJUSTABLE RATE RIDER Is made this _______26th ___day of June 198D ,andis
incorporated inte and shall be desmed to amend and supplement the Morigage, Deed of Trusl or Security Deed (the “Security
Instrument™) of the same date given by the undersigned (the "Borower®) to secure Borrowet's Adjusiable Rate Note (the “Nole"} lo

HOUSEHOLD BANK fsb 255 E. LAKE STREET

L BLOOMINGDALE., 1L 60108 {the "Londer") o! the same dale and covering the property described In the
Secusity Instrument focated at: 1480 JEFFERSON STREET #606A

NDES PLAINES, ). 60016
tProperty Addrass)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDIT,OMAL COVENANTS in addiion 1o the covenants and agreements made in the Security lnstrument, Borrower and
{ender lurther coverant and agree as follows:
A. INTEREST RAYE AND MONTHLY PAYMENT CHANGES
The Nole provides lor <o ir.tial Interest rale of 9.500 %, The Noila provides for changes in the inlerest rale and
the monthly payments, as fillos:
4. INTEREST RATE AND P4UNTHY PAYMENT CHANGES

{A) Change Dates

The Interest rale | wili pay may change on the first day of July 1993 . and on that day
every 36th month thereafier, Each date un which my interest rate could change s called a "Change Date*.

{B} The Index -

Beginning with the first Change Date, my intereat rate will be based on an Index. The “index® is the weekly average vield on
Unlted States Treasury securities adjusted 1o a colistrt maturity of 3 years, as made avalleble by the Federal Reserve Board. The
most recenl fidex figure avallable s of the daie 45 duys before pach Change Date is catted the "Cumen! Index”.

I the Indext is no longer avalzble, the Note Holder 2. " -choose a new index which is based upon comparable Information. The

Note Holder wiit give me natice of this choice.

{C) Calculations of Changes

Before each Change Date, the Note Holder will calculale my nerv nterest rate by adding Two _and Three guarters

percentage points { 2.750 %) lo the Cument index. The Nete lolder will then round the result of this addilion to the naarest
one-elghth of one percentage point (0.125%). Sobjecl 10 the Kmits stater! in Section 4(D) below. this rounded amount wil be my new
interast rate untit the next Change Dale.

The Mote Hoider will then dataermine the amoun of the menthly payment itac would be sufficient 16 rapay the unpaid principal
1hat | am expected to awe al the Changa Date in [uli on the maturlty date at my nr« wierest rate in substantially equal payments.

The resulf of thiz calculalion will be the new amount of my monthly payment.
{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Dale will not be greater than 14500 % or tass ihan
7.50 ___%. Thereafter, my interest rale will never be Increased or decreased on any sinjie Change Dale by more

Ehaf: two percenlage points (2.0%) from the rate of intersst | have been paying for the creceding 26 months, My interest
rate wifi nover be greater than _15.500_ % .

(E)} Effective Date of Changes

My new interest rate will become effective on each Change Dale. 1 will pay the amount of myv new monthty pavment beginning
on the first montbly payment date afier the Change Dale untll the amount of my monthly paymenl! changes again.

{F) Notice of Changes

The Note Holder witl deliver or mail 1o me a notice of any changes in my inferest rate and the amount of my monthly payment
before the eflective date of any change. The nalice will include information required by law to be given to me and also the lille and
telephone number of a person who wilh answer eny question | may have regarding the nofice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read as lollows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Proparty or any interesi In
i Is sold or transferred {or if a beneficla) inleresl in Bormower is sold or tranalerred and Borrower s nol a natural person} without Lender's
prior written cansent. Lender may, al its oplion, require Immediate payment in full of all sums secured by this Securily Instrument.  How-
aver, this pplion shall not be exercised by Lender il exarcise is prohibiled by federal law a8 of the date of this Security Instrument.
Lender also shall not exercisa this option i: (a) Borrowur causes 10 be submilled to Londer information required by Lender to
ovaluate the intended tranaleree as if a new loan werp being made 1o the transforee, and (b) Lender reasonebly determines thal Lender's
socurity will not be Impalrad by the joan assumption and that the risk of a breach of any covenant or agraement in thls Securlty
tastrumant is acceptable to Lender.

To tha extent permitted by applicable law, Lender may charge a reasoneble fee as & condition to Lender's consent 1o the {oan
assumplion. lLender may also require the wransferee to sign an assumption agreement that is accepiable {o Lender and that
obligates the iransleree o keep all the promises and agreemerts made in the Nole snd in this Securily Instrumen). Bomower will
continug to be obigated under the Nole and this Securily Instrument uniess Lender releases Borrower In writing.

MULTISTATE ADJUSTABLE RATE RIDER--ARM PLAN B37-Single Family—~Fannie Mae Uniformy Instrument Form 3116 8/88
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. . -
Unit 606A in tie Jefferson Square Condominium, as deiineated on & survey of the
following describrd real estate:

Patcel 1: | ‘
Lot 12, exEEpt that part taken for street and all qf.Tots 13, 14, 15, 17 and_ 18
in Block 2 in the Heart o’ Des Plaines, a subdivision of part of Section 17.

Township 41 North, Range 1Z, tast of the Third Principal Meridian, according to

the plat thereof recorded -iri Book 5 of plats, page 37, in Cook County,

Minpis.

also e : ’ - L > L
Lots 56, 57, and 58, except gra% vart takeﬁ for}s@;eeu, }n éﬁﬁ; §ugg};;sv;n o1
r{ginal Lots 11 to 30, inclusitve,. in origina owh_ o and,

oudd ’ »7, 20 and 21 in Township 41 North, Pange

Subdi{vyision of parts of Sections 16/ _ ‘
12. East of the Third Principal Meridisn..in.Cook County, Il1lincis.

Lot 1 and Lot 2 in C, H. Gefl's Subd{vistar of Lots 19 and 31 4n Block 2 In the
Heart of Des Plaines, a Subdivision by Stites and Thomas of part of Thomas
Subdivision of Lots 11 to 30, inclusive, in <ne Town of Rand, now called Des
Plaimes, with part of the Fast 1/2 of the Southerst 1/4 of Section 17, Townsiiip
41 North, Range 12, fast of the Third Principal Peiidian, with Lot 55 in Thomas
Resubdivision of Lots 11 to 3D, inclusive in the Yeoun of Rand, now cailed Des
Plaines, except from said Lot 2 in C, H, Geils Sckdivision, aforesaid,
described as foliows: Beginning at the Southeast corner of said Lot 2; thence
West along the South 1ine of said Lot 2 for a distante of 15.0 feet; thence
Northeasterly for a distance of 25.4 feet to a point on the Southeasterly line
of said Lot 2, satd point being 15.0 feet Northeasteriy oy the Southeast corner
of said Lot 7 (as measured on the Southeasterly )ine of said Lot 2); thence
Southwesterly along the Southeasterly line of said Lot 2 for 4 distance of 15.0
feet to the place of beginning, all in Cook County, J1linois.

Alsg
All of the vacated alley continguous to and adjaining HWesterly line of Lots 1

and 2 and the South 1ine of Lot 15.
Parcel 2:
The axclusive right of use of limited common elements known as
garage space G54 and storage space 578,

1480 Jefferson Street, Unit 606A, Nes Plaines, IL 60016

Permanent index Numbers: 09~17-410-001, 09-17-410-002,
D9~17~410-003, 09-17-410-004, 09-17-410-005, 06-17-410-006, 02-17-410-008,

09-17-410-009, 09-17-410-010, 09-17-410-011  yuion:ving PROPERTIES

Commonly known as:

Mortgagor also ﬁereby grants fo th;“mcrt i . » i
: gagee, its successers and assigns, as
:}gggg g:g eazemenzs ippu:ﬁfnant to the above described rea}l estate,gthé

nd easements for e benefit of said r i
Declaration of Condominium, aforesaid. Property set forth in the

This Mortgage is subject to all rig ; iti

Mori . ghts, easements, covenants, conditions
:ﬁstrvctloqs and reservatigns contained in said Decfaration thé same as thoLgh
hpﬁgﬁ:ov151ons of said Oeclaration were recited and stipulated at length




