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MORTGAGE
THIS MORTGAGE (“Securlty nstrumeny”} Is given on JUNE 21 1990 . me mortgagor is

Joseph Cece & Emma Rose Cece, His Wife, & Joseph Cece, Jr., married to Carolyn E. ?"Fb?rower"}
Thia Security Instrument is given to FIRST CHICAGO BANK QOF BLOOMINGDALE, NATIONAL ASSOCIATION

which is a erganized and exlIsting under the laws o' U, S, 2.
whose addressfs < 1.4-118 E. LAKE, BLOOMINGDALE _ | iHinois___ 60108 {*Lender"). Borrower owes
Lender the maximum prinéipit sum of __ EIGHTY-TWO THOUSAND AND NO/100

Dollars {U.8. §__8 25 000,.0%: orthe aggregate unpald amoum of ail loans and any disbursements made by Lendsr pursuan to that
cenaln Equity Credlt Lins Apree.ne:d. ol aven date herewilh executed by Borrower ["Agraernent”), whichever 15 less. The Agreemont (s
heraeby incorpcrated In this Security innsument by referenco. This debt Is evidenced by the Agreement which Agreement provides for
manthly interest payments, with the v} dabt, If not pald eariler, due and payabls five years fromn the lssue Date (as delined In the
Agreement). The Lander will provida the'gorrower whh & final payment rotice at lgast 80 days belora tha final paymem must be made. The
Agreement provides that loans may be raade irom Jime to time during the Draw Perlod (ag deftned in the Agreement), The Draw Period may
be exianded by Lendar In s sole discrefion, Luq I o svent jater than 20 years from the date hereof, All future loang will have the same Yen
priorlty as 1he original-toan, This Securlty Insirumedisecuras to Lender: (a) the repayment of the deb! avidenced by the Agreement,
Including all principal, Intarest, and other charges a.: pravided for in the Agreemeni, any all renewals, extensions and modifications; (b} the
payment of all other sums, with Interest, advancad uiw’ar paragraph 6 ol this Security lnatrimen to protect the security of this Saecurity
instrument; and {c) the parformance ot Borrower's covarsris and agreemanis under this Securlty instrument and the Agreemsn and ail
renswais, oxtensions and modifications thereof, all of the fareeling not 10 exceed twice the maxitium princlpal sum etated above, For this
purpase, Borrower does hareby morigage, grant and convey to Lendsr the following described property iocated n

COOK County, llino's;

Lot 20 in Block 5 in Utitz & Heimanns Irving Purk Boulevard Addition, a Subdivision
of the part W. 1674.1 feet South of Road of the oW % of Section 18 & the Morth %
of the N.W. % (except the East 40 acres thereof) ci 3ection 19, Township 40 North,
Range 13, East of the Third Principal Meridian, in Cock County, Illinois.
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;

Permanent index No. 13-19~102-020 /
which has the address of 3927 M. NOTTTNGHAM AVE. . CHICAGQO
Ninois.__ED &34 {(“Property Addreas™):

TOGETHER WITH all the impravements now or hereafter eracted on the property, and ail easements, rights, appurtenances, rents,
royalties, minera!, ofl and gas righis and profits, clalms or demands with respact to insurance, any and ait awarde mada for the taking by emk
nent domain, water rights and atock and all fixtures now or herealier a part of the propenty. Ail repiacemants and additions shali also be
coverad by this Security Instrument A) of the foregoing Is referred 1o in this Securily Instrument ay the “Property”,

BORROWER COVENANTS that Borrowet (8 iawtully seised of 1he estale hereby convaeyed and has the right lo morigage, grant and
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. 10, Successors ang Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreesments of this Security
nstrument shal! bind and benelit the successors and asaigns of Lander and Barrowsr, subject to the provisicns of paragraph 15, If there s
mora than ona parly as Borrower, each of Borrower's covenants and agresments shall be Joint and several Any Borrower who co-signs this
Saecurity Instrumant but doas not execute the Apreemeant: (a) is co-signing thiz Securtty Instrument only to morigege, grant and convey that
Borrowar's interest in the Property undear the terma of this Securlty Insirument; {b) is ndi personally obligated to pay the sums securadby Lhis
Security instrument; and{c) agreas thal Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the lerma of this Securiiy Instrument or the Agreement wilhout Ihat Borrowal‘a consent

11. Loan Charges. iftheloan secured by this Securlty instirument is eub]ect to alaw which sets maximum loan charges, and that law
is inally interpretad so that the Interast or other loan charges collocted of to bie colleciadin connection with the loan excead the permitted
imits, then: (8) any such loan charge shall he reduced by tha amount necessary to reduce the charge tothe permitted limit; and (b) any sums
alveady collected irom Borrower which exceaded permitted limits will be refunded to Borrower, lLendar may choese Lo make this refund by
reducing the principal owedunder the Agreemant or by making a direct payment to Borrower,  a refund reduces principal, the reduction wiil
be treated as & partlal prepayment without any prepaymem charge under the Ag'reement. :

12. Notices. Anynoticeto Borrowerp;owded forin ihisSecurily Ins: ifumsntshall be given by delivering it orby mailing it by first class
mail unless applicable law requires uge of another method The notice shall be directed 1o the Property Addrass or any other address
Borrower designates by notice to Lender. Any notice to Lender shall be given by firat class mail 1o L.ander's address stated herein or any
other address Lander astynates by notice to Borrower. Any rotice provided for in thls Security instrument shall be deemedto have boen
given lo Borrowsr or Lanurr when given as provided In this paragraph, ' .

13 Governmg Law; S7.vnrabliity, This Security Instrument shall ba governad by fedaral aw and the law of Niinois In the eveni that
any provision or clause of thfs see Jrity instrument or the Agreemant conllicts with applicable law, such canflict.shaf! nol aftect other pro-
vigions of this Security instrament 4rihe Agreement which can be given affact without the conflicting provision, To this end the provigions of
this Security instrumeant and the Agresiaant are declared to be severable.

14. Asslgnment by Lendar. Land~rinay assign an or any portion of its interast hereundar and its rights granled hereln asd in the
Agraeamant to any person, trust, financial inst*u!lon or corporation as Lender may determine and upon such assignment, such assignee
shaltthereupon siicceed to atl tha rights, inteias's,7eid options of Lender herein and in the Agreement, and Laender shall thereupon have no

further obligations or llabilitles thereunder,

15. Transterofthe Property ora Benaficlal !nterastin Sorrower; Due on Sale. If allor any part of the Property or any intarest Int
Is s0ld ortransferred{or {fa beneficlal Interestin Buirowr [F sold ortransferred and Borrower is not a natural person) without Lender’'s prior
wriltan consent, Lender may, at its option, require immeaia’a payment in full of ali sums sacured by this Security Instrumanl. However, this
optlon shall not be exerclsed by Lender if exercise Is prohisitnd by federal law as of the date of this Sacurity instrumant.

If Lender exercises this oplion, Lander shall give Borrows * notice of accaleration. The notlce shall provide & period of not less than 30
days from the date the notke is delivered or mailed within which Borrowe: must pay all sums secured by this Sacurity Instrument. I Borrowed )
fails 1o pay these sums prior 1o 1he expiration of this period, Lender may invoke any remedies permitted by ihis Security Insirument or the ¢y
Agreement without further notice or demand or: Borrower, X

18. Borrower's Rightto Reinstate. If Borrowar maels centaln conut'ora Borrower shall have the right to have anforcement of this C '
Security Instrument discontinued at any Hime prior lo 1he entry of a judgmant ep/or sing this Security Instrument. Thase conditions are that
Barrower: {2) pays Lender all sume which then would be due under this Secucit). Instrument and the Agreement had no acceleration r;}
accurrad; (b) cures any defauli of any other covenants or agreements; (¢) pays all<xpensas incurred In enforcing this Securlty Instrument, Ly
Including, but not limitod to, reasonabyie aHornays' fees; (d) takes such actlon as Lenderraay 13asonably require to assure thatthe lien of this o0
Sacurity Instrument, Lender's rights inthe Propertyand Borrowar's abligationto pay the cume securad by this Sacurity Ingtrumeni shell con-
tinue unchanged, and (e} not usa the provision more frequantly than once every iive years 1’ wn reinstatement by Borrower, this Security
Instrument and the obligations secured haraby shall remain fully effective as if no acceteraticn har nczurred However, this right o reinstate
shall not appiy in the case of accelstation under paragraph 15.

17. Prior Martgage. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following (a) t.arrower's fraud or malerial
misrepresentation in ccnnection with this Security instrumant, the Agreement or the Equity Credit Line eviZar. s by the Agraamicnt; (b}
Borrowers faliure to meet the rapayment terms of the Agraement; or{c} Borrower's actions orinactions which idvaraaly alfact ihe Property
or any right Lender has In the Property (bul not prior lo acceleration under paragraph 15 unless applicable law.urovides otherwisa), The
nctice shalispecify: (a) the default; (b} the action requirediocure the default; {¢) a date, notiess than30 daystrom the datsthe notice is glven
to Borrower, by which the dafauit must be cured; and{d) thatfallure t¢ cura the default on orbeforethe date specifled In “he notice may result
in accelaration of the sums secured by this Security Instrument, foraclosure by judicial procaeding and sala of the Proparty. The nolice shalit
furtherinform Borrower of the right toreinstate after accelarationandtherightto asser in fhe foreciosure procesding the nonexistence ofa
defauit or any other defensa of Borrowar {o acceleralion and fereciosure. If the defsult is not cured an or befora the date specilied n1he
notice, Lender at its option may require immediate paymant in full of all sums secured by this Security Instrument without further demand
and may forecluse this Securlty Instrumant by judicial proceeding. Lender shall be entitled to coltact ail axpenses incurred in legai pro-
ceadings pursuing the remedies providad In this paragraph 18, including, but not limited to, reasonable attorneys’ fees and costs of

{itle evidence.

18, Lender In Possession. Upon acceleration under paragraph 18 or abandonrnent of the Property and at any time prios to the
axplration of any peried of redemption tolowing judicial sals, Lender{in parson, by agent or by judicislty appointed receiver) shall bs entitled
to enter upon, take soscession of, and manage the Proparty and t¢ collect the rents of the Property including those past due. Any rents
collected by Lender or the recaiver shall’be appliad first ta payment of the costs of managemant of the Property and coltection of rants,
including, but not limited té, recalver's fees, premiume on racelvar's bonds and reasonable ettorneys' fees, and than to the sums sacurad by
this Security Insirument. Nothing heraln contained shall ba construed as constituting Lender a mortgagee In porsassicn in the absence of
the taking of actual possassion of the Property by Lender pursuani te this Pardgraph 19. In the exercise of the pawers herein Qranted Len-
der, no flability shall be asserted or enforced against Lender, all such Hability being expressiy waived and released by Borrower,

20. Release. Upon paymeant of all sums secured by this Security Instrument, Lender shall release this Security instrument,

21. Waivar of Homestead, Burrower waives all right of homaesiead exemption in the Property.

22. No Offsetr by Borrower. No offest or claim ihat Borrower now hes or may have in tha future against Lender shall relieva




