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This instrument was prepured by:

RICHARD J.
{Nanmwe) -
%133 W FULLERTON AVE
) (Address}
CRICAGR, I 40439

0306371

THIS MORTGAGE is made this { H . JUNE
19 99 | between the Mortgagor, JHHN, T, TRAHEY. _ WIFE

(herein “Borrower™), and the Mortgagcc.
............................. , & corporatmn organized and
existin THE UNITED STATES OF AMERICA . | whose addreas
5133 (herein “Lender” ).

WHEREAS, Rorrower is mdebted to Lender in the principal sum of se———————— ONEHUNIREN FORTY,
FIVE THOOSEND QN[’ NO/10 Dollars, which indebiedness is cvidenced by Borrower’s
{herein “Note™), providing for monthly installments of prmclpal and

interest, wuh thc balace of the indebtedness, if not sooner pakl, due and payable on JULY, 01, 2005

+
-

‘To SECURE to Lencer #&) the repayment of the indebtedness evidenced by the Note, with interest thercon, the
payment of all other sums, vil#i interest thereon, advanced in accordance herewith to protect the sceurity of this

Mortgage, and the performance =7 the covenants and agreements of Berrower herein contained, and (b} the repayment

of any future advances, with interes:
“Future Advances™), Borrower docs el eé)ﬁ\
located in the County of v

thercon, made to Borrawcr by Lender pursuant to paragraph 21 hercof (herein
morigage, grant and convey to Lender the following described property
, State of Hlinois:

I.OT 1% AND.THE SOUTH 3.35 (FEET OF LOT 1B AND THE SOUTH 10 FEET
OF THE NORTH 21.22 FEET OF 107 48 IMN DONOUAN AND OTHER’S
SUBDIVISION OF 1LOT 1 AND THE MORTH 148 FEET OF LUOT 2 IN ROSEHILL
CEMETERY COMPANY ‘S SUBDIVISION OF-THE SOUTHEAST QUARTER OF THE
NORTHEAST QUARTER OF SECTION &, (TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPQE"'HERIY Fasy TIN COOK COUNTY. ILLINCIS.

FPERMANENT IN{IE'}( #14"06~_~217‘~3{)]3

6115 N. PAULINA CHICAGD
. o k _I5trea]
ILLINDIS 60660 (herem “Propcrty Address” ),

[State and Zip Code)

which has the address of

ToGreTHER witk all the improvements now or hercafter crected on the property, and all casements, rights,
appurlenances, rents, royaltics, mineral, oil and gas rights and profits, water, waler rights, and water stock, dnd all
fixtures now or hereafter attached to the property, nll of which, including replacements and additions thereto, shall be
deemned to be and remain a part of the property covered by this Mortgage: and all of the foregoing, together with said
property (or the leasehold cstate if this Mortgage is on a leaschold) are herein referred to as the “Property™.

Borrower covenants that Borrower is iawfully seised of the estate hereby conveyed and has the right te mortgage,
grant and convey the Property, that the Property is unencumbered, und that Borrower will warrant and defend
gencrally the title to the Property against all claims and demands, subject to any declarations, easemeénts or restrictions
listed in a schedule of exceptions to coverage in any titic insurance policy insuring Lender's interest in the Property.
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UniroRM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtcdness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Morigage.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by f.ender, Borrower.thall pay
to Lender on the day monlhly installments of principal and interest are payable under the Mote, until the Note is paid in full,
a sum (hercin “Funds”} equal to onec-twellth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus onc-twelfih of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium installments for morigage insurance, if any, all as reasonoably estimated initially and from
time 1o time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds (o pay said laxes, assessmenis,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower inlerest on the Funds and applicable jaw
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of exccution of this
Mortgage that interest on the Funds shall be paid fo Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds, Lender
shall give 10 Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and iiic
purpese for which each debit to the Funds was made. The Funds are pledged as ngditiopa) security Sor the sums secured
by this Morigage.

If the ame it of the Funds held by Leader, together with the future monibly installmenis of Funds payable prior to
the due dates'or v.xes, assessments, insurance premiums and ground rents, shall exceed the amcunt required to pay said taxes,
assessments, insuridice premivms and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to” Borrower or credited te Borrower on monthiy instailments of Funds. If the amount of the Funds
held by Lender shu'"/n<t be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to/Lender any amount necessary (o make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower riquisting payment ihereof.

Upor: payment in full ol 2i! sums secured by this Morigage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no loter than immediscly prior (0 the sale of the Property or Us acquisition by Lender, any Funds held by
Lender at the time of application as a_credit against the sums secured by this Mortgage. :

3. Application of Payments. [Jnl:s=-applicable law provides otherwise, all paymenis reccived by Lender under the
Note and paragraphs I and 2 hercof sn2ls be applied by Lender firsy in payment of amounis payiable {o Lender by Borrower
under paragraph 2 herecf, then 1o interest ruyeble on the Nate, then to the principal of the Mote, and then to interest and
principal on any Fulure Advances.

4. Charges; Liens. Borrower shall pay-u!/ toxes, asscssments and other charges. fines and impositions attributable to
the Property which may attain a priority over this' Morigage, and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid(in .uch manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall prompily furnish to i.eit=r all notices of amounis due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shll promptly furnish to Lender receipis evidencing such  payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing fo the paymemt of the obligation szcured by
such Jien in » manner acceptable 1o Lender, or shalt in good 18/th sontest such lien by, or defend enfarcement of such lien in,
tegal proccedings which operate to prevent the enforcement of'the lien or forfeiture of the Property or any part thereol.

5. Hazard Insurance. Borrower shall keep the improvemen!s /o existing or hereafter erected on the Property insured
against foss by fire, bazards included within the term “exiended cor erpge”, and such other hazards as Lender may require
and in such amoums and for such periods as Lender may require; proviZed, that Lender shall not require that the amouint of
such coverage exceed that amount of coverage required 10 pay the sums ‘eured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrowss subject to approval by Lender; provided,
that such approval.shall not be unreasonably withheld. All premiums on insuraiice: policies shall be peid in the manner
provided under paragraph 2 hereof or, if not paid in such marner, by Borrewer mriging payment, when due, directly to the
insurance carrier.

Ail insurance pelicies and renewals thercol shall be in form acceptable to Lendarand shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lunder shull have the right 1o Kold the policies and renewals thereof,
and Borrower shaii promptly furnish 1o Lender all renewal notices and all receipts of pa d premiums. In the event of loss,
Eorrower shall give prompt notice 1o the insurance carrier and Lender, Lender may make vedaf of loss if not made promptly

y Berrower. :

Unless Lender and Borrower otherwise agree in writing, insurance procecds shafl be applied 1o -estoration or repair of
the Property damaged, provided such resioration or repair is cconomically feusible und the sccuriv_of this Morigage is
notl. thereby impairedi: 1M such restoration or repair’is not cconomically feasible or if the security 0?7 \his Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Morigage, with the eucess, if any, paid
to Borrower. I{ the Property is abandoned by Borrower, or if Borrower fails to respond to Lender witkir 39 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers 1o settle a claim for insurance renefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured-by this Mortgage. | ) .

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shaM not extend
or postpone the duc date of the monthly instaliments referred to in paragrdphs 1 and 2™ercof or change the amouat of
such instalimenis. If under paragraph |8 hereof the Property is acquired by Lender, all righe, tille and interest of Borrowsr
in and to any insurance policies and in and 10 the proceeds thereol resulting from damage to the Property prior to the saje
or acquisition shall pass i Lender to the extent of the sums secured by this Morigage inunediately prior 1o such sale or
acguisition,

6. Prescrvation and Maintenance of Property; Leaseholds; Condominjums; Planned. Unit Developments, Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment ‘or deferioration of the Property
and shall comply with the provisions of any lease if this Morigage is on u feasebold. If this Morigage is on a unit in &
condominium or o planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenanis creatinig or governing the condominium or planned vnit development, the by-laws and rzgulations of the
condominium or planned unit development, and constituent documents. If a condominium or planned unit development
rider is cxecuted by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants und agreements of this Mortgage as if the rider
were a part hereof. : : }

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Morigage, or H any aciion or proceeding is commenged which materially aficets Lender's interest in the Property,
including, but not limited 10, eminent domain, insolvency, code enforcement, or arrangements or procecdings involving a
bankrupt or decedunt, then Lender at Lender’s aption, upon notice to Barrower, may make such appearances, dishurse such
sums and take such action as is necessary to protect Lender's interest, including, but pol limited to, disbursement of
reasonable attorney's fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums reguired to maintain such
insurance in effect uniil such time as the requirement for such insurance terminates in accordance with Borrower's and
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